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THE FINANCIAL SITUATION. 


Something in the ordinary run of affairs must give 
way under the strain of a prolonged 7 to 17 per cent 
money market in New York. That situation has been 
ruling here a large part of the past two or three weeks. 
The disposition at first was to look with the expecta- 
tion of speedy relief to a break in foreign exchange and 
gold imports; that would have been the avenue through 
which it would have come were it not that Europe con- 
sidered our want not a commercial requirement, but 
as nothing more than a fictitious, feverish demand, 
and that just now European monetary centers had no 
gold to spare to feed an overdone speculation. Still, 
we might have drawn their gold had the period of ex- 
treme pressure been more prolonged and had it not 
been that an easier, though temporary, source of loan- 
able supplies existed and had in the meantime been 
tapped. This source of money offerings has been de- 
posits in trust companies and banks all over the coun- 
try, the owners of which have transferred their de- 
posits here to get advantage of the prevailing abnor- 
mal rates. Some of our readers may not know that 
many of the New York banks and trust companies 
have made very complete arrangements so as to faeili- 
tate the handling of money for such depositors, that 
they may easily get advantage of the rates—a safe 
operation, as only Stock Exchange collaterals are 
taken at current values. Mainly under the influ- 
ence of these offerings and the offerings of foreign 
money, the highest rates have gradually subsided 
as the week neared its close. 

The truth is, a great abundance of what we call 
money is afloat, scattered all over the country. Our 
commercial channels and little monetary brooklets 
are overflowing with it. During the last two years 
our currency machinery has been putting afloat more 
paper notes than our commerce could digest; we have 
to-day 226 million dollars more currency afloat than 
on November 1 1903. Speculation at local interior 
points and not chiefly crop movements,is the main 
hindrance to its return to our banks here, where there 
is always great sensitiveness felt and the strictest 
sort of attention paid by the public to any infringe- 
ment upon the 25% reserve requirement. The New 
York money lender and borrower seem to get in 
a flame whenever this reserve is intrenched upon. 
The most of our people know that the national law of 
reserves is so contrived that there is really almost 
no reserve enforced except at the reserve and cen- 
tral reserve cities. All other banks are authorized 
to keep on deposit in the reserve cities three-fifths 
of the 15% requirement imposed upon them. Hence, 
where the reserve called for is only 15%, in such 
eases this permission, if followed strictly, would 
leave in the local bank only two-fifths of 15% ; and 
in the reserve cities, where the requirement was 25%, 
with one-half of it in the central reserve cities, 
would leave only 1244% at home; besides that, 
Section 3 of the Act of June 20 1874 com- 
pels all national banks to have on deposit in the 
Treasury of the United States an amount equal to 
5% of its circulation, to be used for the redemption of 
said circulation, and the law adds that ‘‘the said 5% 
shall be counted as a part of the lawful reserve of all 
national banks” having out any circulation. These 








provisions, it will be noted, make the New York 
reserve a highly sensitive item, and often a rapidly 
vanishing quantity, though very high rates for money 
here always set in motion a reverse current—a move- 
ment of interior depositors’ funds to this center to 
gain the advantages which abnormal rates hold out. 
Do not the facts and suggestions brought out above 
show the unwisdom of Secretary Shaw’s method of 
distributing Sub-Treasury deposits, in times of money 
paicity and stringency at New York, in the way he 
ordinarily does? Generally he places the most or a 
large part of it in the interior, whereas if he put it in 
New York he would relieve the point upon which the 
strain from every section of the country under the 
natural action of our reserve law provisions must 
come. Of course he feels what every one says, and 
says truly, that if there was no unhealthy speculation 
in Wall Street there would be no high rates for money 
here. That is only ahalf-truth. To be sure, our Stock 
Exchange is by many times the largest trading center 
in the United States, but in active times it is only one 
of many speculative centers all over the country where 
immoderate speculation is in progress. Business at 
the Wall Street Exchange, it is likewise to be said, is 
participated in by all other business centers, if indeed 
we may not say that the most risky portion of the 
operations there have an outside origin; New York 
transactions are quite largely investment dealings. 
Moreover, to repeat what we have said above, the re- 
serve provisions of our national banking law neces- 
sarily make New York, in troublesome times, the 
storm center, not only because of what is being 
transacted there but because of the speculation 
going on everywhere else, in all of which the opera- 
tors look to New York as the ultimate currency 


supply. 


There is one other thought bearing upon the mone- 
tary and bank situation which deserves notice. 
What we have in mind is the extreme nervousness 
exhibited by a large class of our people as soon as 
our banks trespass at all upon their reserves. Secre- 
tary Shaw told the truth when he said this week that 
reserves were devised not to be looked at but to be 
used in a contingency. A general who was afraid 
to expose or call on his reserve force,or was led by 
fright to beat a retreat as soon as it began to suffer 
loss, would be held a weakling and not fit to head 
or handle an army. The reserve provisions of our 
national banking law show on their face that they 
were inserted in the Act as a guide to the formation 
of a fund which it was expected would be used when 
needed, and so suffer loss, and to be restored, not 
suddenly but gradually, to its stipulated proportions 
again. The whole spirit which animates those 
portions of the law and dictates official action when 
the fund has been encroached upon is of a gentle, 
kindly nature, nothing of harshness or of an arbi- 
trary character being suggested by it. This single 
injunction is imposed upon the bank, that ‘“‘whenever 
the lawful money of any association named shall 
get below the requirement” of 25% and 15%, such 
‘‘association shall not increase its liabilities by making 
any new loans or discounts otherwise than by dis- 
counting or purchasing bills of exchange payable at 
sight or make any dividend of its profits” until the 
amount of the requirement has been restored. That 
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means that the banks are to be left to the action of 
natural influences for recovery. 

If full relief does not speedily follow, the law adds, 
the Comptroller of the Currency may notify any 
association whose lawful money reserve may be 
below the amount above required to be kept on 
hand, to make good such reserve; and if such asso- 
cition shall fail for thirty days thereafter so to make 
good its reserves of lawful money, the Comptroller 
may, with the concurrence of the Secretary of the Treas- 
ury, appoint a receiver to wind up the business of 
the association as provided in “Section Fifty-Two 
Hundred and Thirty-Four.” It will be observed 
that the notice to be served by the Comptroller is 
not a requirement but a permission—‘‘may” in this 
case does not mean “must,” as the other portions 
of the context indicate. That, however, is not of 
great importance, for every solvent bank would be 
able to make good its deficiency, probably at once, 
but at least long before the expiration of a 30-days 
notice. 

An incident of the past week supplies confirmation 
of what we have heretofore suggested: that so far as 
appears the demand for railway rate regulation is 
more artificial than real. For not only have railway 
managers and some commercial bodies been heard 
from in opposition, but as the time for opening the 
Congressional session approaches, objections are: pre- 
sented here and there. On Tuesday delegations from 
five of the labor organizations connected with rail- 
roading, coming from twelve States and representing 
all the larger systems, called on the President, to pre- 
sent a written protest on their part. They said that 
a million and a quarter railway employees have noted 
with concern the tendency towards Federal legislation 
on the subject of rates, which they were compelled to 
believe meant a general reduction of earning power by 
the roads, and this must inevitably react unfavorably 
upon wages. About a month ago a similar remon- 
strance was published from railway associated em- 
ployees in Illinois, who quoted rates upon a number of 
articles of the most necessary consumption, comparing 
those with retail prices, and showing how insignificant 
a relation even a large percentage of cut in rates would 
bear to those prices. The consumer, they argued, 
would never feel a benefit therefrom; indeed, they 
contended, the decrease in rates would be absorbed 
by the middlemen , if it were made, and would not reach 
the consumer at all. On the other hand, they con- 
tended, such reduction meant a very material loss to 
the roads, which they would be compelled to transfer, 
at least in a material part, to the wages. This seems 
to be unassailable reasoning, based upon immutable 
rules of arithmetic; if railways, like other employers, 
are forced to reduce earnings, they must reduce ex- 
penses, or go to the wall. 

The presentation by the labor representatives who 
were in Washington on Tuesday is along this same 
line. The Brotherhood of Railway Trainmen, with 
a membership of 80,000, said the spokesman, adopted 
emphatic resolutions against reductions in rates at their 
annual meeting last spring. Other railway organiza- 
tions have done the same, representing over 250,000 
men, and behind them, he said, are a full million of 
laborers who would be unfavorably affected by any 


should not some commission (the statement went on) 
have absolute authority to fix the maximum on beef, 
oil, clothing and other necessaries? These have ad- 
vanced in price, while rates have steadily declined; 
the roads have been enabled to reduce rates and ad- 
vance wages because of the physical improvements 
which have doubled or nearly doubled the train ton- 
nage. The men believe progress in this direction has 
reached its present limit; therefore, they said, “‘we 
claim that no national legislation shall be adopted 
which shall tend, in any degree, to interfere with or 
interrupt the present or future prosperity of the rail- 
way employees in this country.” 

It cannot be successfully pretended that demand 
for rate regulating and prescribing does not mean 
lowering of rates; there is no complaint heard that 
they are too low, and the roads would naturally be ex- 
pected to look out for that end of the matter for them- 
selves. The argument of the employees is one clearly 
entitled to be heard. It is only natural that they 
should inquire how they would be affected, and it is 
impossible to deny that there is much force in their 
contention. At least it makes plain that there is 
more than one side to the subject and that it is really 
very complex, as we have all along insisted. It is 
easy to meddle; rashness and restlessness are always 
ready to do that. But to limit the reach of the con- 
sequent disturbance and to distribute it just where and 
as the interfering party desire—that is another 
matter. 


New York Central stock has displayed great strength 
of late and yesterday official announcement came that 
the company is to increase its capital from $132,250 ,000 
to the full present authorized amount of $150,000 ,000. 
Shareholders are to have the right to take the new 
stock at par (the market price at the close of business 
yesterday was 15084), and the proceeds of the new 
issue are to be used in carrying out the extensive sys- 
tem of improvements projected by the company. 
Aside from the valuable stock “rights’’ which the 
shareholders thus get, the earnings of the company 
have been expanding in a most satisfactory way. 
This is a feature in the affairs of the system which has 
hardly as yet attracted the attention it deserves. We 
published last week the figures of earnings for the 
month of October and they showed a gain of almost 
a million dollars as compared with the corresponding 
month last year, the total for 1905 being $8, 138,376, 
as against $7,176,818 for 1904. This improvement is 
all the more noteworthy because it is reasonable to 
suppose that last year passenger revenues were in- 
creased in a measure by reason of the extra passen- 
ger travel to the World’s Fair at St. Louis, in which 
the Central naturally must have shared with its 
Western lines, though obviously not to the same 
extent. The present year this favoring circumstance 
was altogether missing. Another thing which gives 
significance to this year’s large improvement is that 
it follows quite striking gains in the years preceding. 
Nor does the result for October stand alone in this 
respect. All the preceding months since the be- 
ginning of the fiscal year have shown correspondingly 
gratifying results. In order that the reader may 
get an idea of the steady and large expansion which 
has occurred in the revenues of the system in recent 





lessening of earning capacity in the roads. Why 








periods, we have compiled the following figures ,”cover- 
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ing the month of October and also the four months 
from July 1 to October 31 in the last six 
years. 
Gross Earnings Month of July 1 to 
New York Central RR. October. October. 31. 
SO bee eo $5,911,210 $23 ,158 ,330 
Sirah a i i wcll eaphreed 6,915,319 26 ,337 ,553 
i cteactnietimiins dakiiektias i 6,799,355 26.275,019 | 227% to 75%. 
DD. Cmcidldiiniardthn ache seunoulinn 7,166,763 28,165,007 
NES SR pape eee ee eS 7,176,818 28,192 246 
TY Seshctenteh ti hdhth sn deca op aoe eS 8,138,376 31,526,166 


From the foregoing it will be seen that, as compared 
with gross earnings of $8,138,376 in October 1905, the 
total five years before, in 1900, was only $5,911,210. 
For the four months to Oct. 31 gross now is $31,- 
526,166,as compared with only $23,158,330 in 1900. 
In other words, in the five years there has been an 
expansion in gross receipts in these four months of 
83% million dollars, or over 35%. It should be under- 
stood that these results have been obtained on sub- 
stantially the same length of road, mileage not having 
changed materially in the interval. It should also be 
borne in mind that the figures relate simply to the New 
York Central itself—that none of the Vanderbilt lines 
west of Buffalo are included, the returns of those still 
being kept separate and distinct from those of the par- 
ent system. In the case of the Pennsylvania Rail- 
road the very large gains reported from month to 
month do not excite so much surprise, since that sys- 
tem gridirons the coal and iron districts of the Middle 
and Middle Western States, where there has been phe- 
nomenal development in recent periods. The New 
York Central, while it has been gradually extend- 
ing its coal traffic, has had no such special advan- 
tages, and yet, as we see, its revenues have nevertheless 
been increasing in a very marked way. 

The Inter-State Commerce Commission has adopted 
a moderate, sensible course in the matter of directing 
the railroads to increase the minimum percentage of 
cars in freight trains required to be operated with air- 
brakes. In our issue of August 19 we noted that 
the Commission had determined to make an investiga- 
tion into the subject with the view to requiring such an 
increase. The Commission was impelled to take the 
question under consideration by the fact that several 
recent accidents involving loss of life and property 
owing to the “‘buckling” of freight trains—the rcar 
cars crowding forward upon those in front—had 
demonstrated that emergency applications of air- 
brakes on trains partially air-braked were not actually 
under the control of the engineer as required by law. 
It will be recalled that the original Safety Appliance 
Act required that every train should have a “‘sufficient 
number of cars so equipped with power or train brakes 
that the engineer on the locomotive drawing such train 
can control its speed without requiring brakemen to 
use the common hand brake for that purpose.”’ This 
regulation was subsequently made more stringent by 
Congress. 
as to provide that a minimum of 50 
each train should have their brakes operated by the 
engineer of the locomotive drawing the train. 


amended Act furthermore provided that “to more| mit of any considerable profits. 


or train brakes, which must have their brakes used and 
operated as aforesaid.” 

This last provision endows the Commission with 
full authority to act and that body has now decided 
that conditions require an increase in the percentage 
of cars operated with power or train brakes from 
It has, however, wisely been deter- 
mined not to be harsh or arbitrary by compelling im- 
mediate compliance with the new requirements, the 
Commission being sensible of the difficulties in the way 
and of the harm that might result from an attempt 
at a too speedy enforcement of the requirement. The 
Commission well says that under the present urgent 
public demand for transportation facilities, the use of 
every available car is required to move the extraor- 
dinary volume of traffic offering. Hence ordering an 
immediate increase in the percentage of properly 
braked cars would seriously hamper railway opera- 
tions and impose severe hardship upon shippers and 
the public generally. Accordingly the railroads are 
given until August 11905 to bring the proportion of cars 
operated with power or train brakes up to 75%. The 
opinion is by Commisioner Cockrell, and he points 
out that the manifest purpose of the amended Safety 
Appliance Act is that all freight cars shall be equipped 
with air-brakes, and that such result is necessary to 
the safety of both railway employees and the traveling 
public. Raising the percentage of air-braked cars 
from 50 to 75% will of course tend to bring nearer 
the time when all cars shall be fully equipped, but it 
will also result in the removal from service of a con- 
siderable number of old small-capacity cars not now 
equipped with that appliance. This last, for the 
reason already given, would serve for the time being 
further to embarrass the railroads in meeting the 
existing exceptional demand for cars, and accordingly 
the roads are to have, as stated, until August 1 next 
in which to replace these old cars with new cars of 
larger capacity and properly equipped with brakes. 





The American Cotton Oil Company in its annual re- 
port submitted the present week makes a somewhat 
better showing of profits than for the preceding fiscal 
year, and yet the results give clear evidence that con- 
ditions during the twelve months were not altogether 
favorable. Ordinarily the season of a large cotton 
crop like that of 1904-05 would mean conditions under 
which the Cotton Oil Company could operate to the 
best advantage. Such, however, was not the case 
in the twelve months of the company’s fiscal year end- 
ing August 31 1905. Chairman George A. Morrison 
gives the reason for this. The crop of the preceding 
year having been small, sellers of cotton seed asked 
and were able to obtain prices which were much 
higher than the market value of products justi- 
fied. This state of the seed market endured until a 





large share of the seed had been gathered. When it 
was at length recognized how large the crop was going 


On March 2 1903 the Act was amended so , to be, prices for cotton seed and its products experi- 
% of the cars in | enced a serious decline. The management had con- 


| aueted affairs with the view to such a contingency, 


The | and yet obviously the situation was not such as to ad- 


Profits for the year 


ully carry into effect the object of said Act, the Inter- | amounted to $1,180,382, which compares with $979,835 
State Commerce Commission may from time to time, ; the previous year, when the amount was exceptionally 
after full hearing, increase the minimum percentage of 'small. The call for the debenture bond interest was 


cars in any train required to be operated with power $165,000, the call for the 6% dividends on the pre- 
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ferred stock $611,916 and for the 1% dividend on the 
common stock $202,371, leaving a surplus for the year 
of $201,095. In the previous year, when the same 
dividend was accorded the common stock, namely 
1%, the surplus for the twelve months was only 
$30,548. On the other hand, the profits of 1902-03 
admitted of 4% dividends on the common shares and 
the profits of 1901-02 of 6% dividends. The company 
during the year put out the final $2,000,000 of the au- 
thorized amount of 444% gold debentures, making the 
total $5,000,000. The purpose of the additional issue 
was to provide the company with further working 
capital, and the balance sheet shows an aggregate net 
working capital of $6,082,524 August 31 1905, against 
$4,222,854 August 31 1904. The report makes refer- 
ence to the fact that the percentage of loss from bad 
debts continues remarkably small, the loss for the 
fiscal year having been less than one-eighth of 1%. 

Mr. Morrison states that the outlook for the imme- 
diate future is promising, and yet it is evident that he 
has considerable anxiety concerning the possibilities 
involved in the country’s growing tariff complica- 
tions. Here is what he has to say on that point: 

Tariff wars continue and grow in intensity. It 
seems probable that this bar and hindrance to the 
natural growth of our commerce with Europe may not 
be cured until the Congress takes steps to meet on 
grounds of greater fairness and reciprocal favor those 
countries whose interests have so suffered from bur- 
dens of our current tariffs that they have retaliated in 
kind. There are signs that the interests of many 
American industries besides our own are involved, 
and that the wisdom of moderate and conservative 
revision will be considered by the National Legislature 
at its coming session. The disaffection covers the 
greater part of Europe, though in varying degree. It 
is most acute, and most directly affects the interests of 
the cotton oil industry, in Austria, France, Germany 
and Italy. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
open market rates were practically unchanged, com- 
pared with those last week, at all the principal centers. 
though the tone was firm at official rates. The in- 
creasing political tension in Russia caused much un- 
easiness on the Continent, where it is reflected in 
sharp declines in Russian securities. Yesterday. the 
tension was less severe. 

The most important feature of the statement of the 
New York Associated Banks last week was the dis- 
closure of a deficiency of $2,428,800 in the reserve of 
cash against general deposits. The last previous oc- 
casion when a deficiency was shown was September 20 
1902; then the deficit was $1,642,050. Loans were 
contracted last week by $13,984,600, cash was reduced 
$10,898,000 and deposits fell off $24,459,700; the 
surplus reserve decreased $4,783,075. The bank state- 
ment of this week is expected to show, among other 
movements, the receipt of $2,500,000 gold from Can- 
ada, the transfer of $200,000 to New Orleans and the 
transfer hither of $85,000 from San Francisco. The 
exchange of refundable bonds for 2% consols has thus 
far amounted to $43,911,250. 





The deficiency in the bank reserves last week caused 
heavy contractions in loans by nearly all the banks on 
Monday, influenced by which there was an urgent 


25%, the highest since October 3 1902; after this rate 
had been recorded there was a slight recession on 
the following day. Though loanscontinued to be called 
by banks and other lenders, rumors that the Secretary 
of the Treasury would make an effort to relieve the 
situation, through deposits of public funds in the 
banks, contributed somewhat to a relaxation in the 
monetary tension, which was further influenced by 
receipts of gold from Canada, by large offerings of 
loanable funds from all parts of the interior to take 
advantage of the high rates, and by offerings of foreign 
capital which had been transferred hither through 
exchange drafts. This automatic relief to the market 
allayed apprehensions of continued stringency, and, 
though Secretary Shaw did not consider it advisable 
to intervene, the tension gradually subsided,and by 
Thursday a minimum rate of 4% was recorded, 
though very little was done at that figure. One 
feature on Monday was an urgent demand for sixty 
to ninety-day collateral loans, which caused a rise in 
the former to 6% and a commission, making the rate 
equal to 8%, and in the latter to the equivalent of 
about 7%; four to five months’ maturities were then 
quoted at 6 and those for six months at 534@6%; 
after the middle of the week, however, sixty to ninety- 
day loans were 6% and a small commission, making 
the rate equal to 7%, while contracts for four months 
were 6% and for five to six months 54@6%. 

Money on call, representing bankers’ balances, loaned 
on the Stock Exchange during the week at 25% and 
at 4%, averaging about 15%. While some of the 
larger banks and a few trust companies loaned at 6% 
as the minimum, the majority placed their funds at 
the current market rates. On Monday loans on the 
Exchange were at 25% and at 6%, with the bulk of 
the business at 15%. On Tuesday transactions were 
at 18% and at 5%, with the majority at 16%. 
On Wednesday loans were at 11% and at 6%, with 
the bulk of the business at 10%. On Thursday 
transactions were at 8% and at 4%, with the ma- 
jority at 7%. On Friday loans were at 7% and at 
4%, with the bulk of the business at 5%. Time con- 
tracts on good mixed Stock Exchange collateral were, 
as above noted, in urgent demand, and they ruled at 
high rates early in the week; at the close, however, 
they were quoted at 6% for sixty to ninety days, at 6% 
for four and at 544@6% for five to six months. Com- 
mercial borrowers were not greatly inconvenienced 
because of the high rates for money on collateral 
loans, chiefly for the reason that they were, asa rule, 
well provided with funds through collections, which 
are now unusually prompt. Those who needed money 
obtained it from their banks through discounts at the 
legal rate of interest. The moderate supply of paper 
on the market was nominally at 6% for sixty to 
ninety day endorsed bills receivable, 6% for prime 
and 614% for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 4@41%%. The 
open market rate at Paris is 3% and at Berlin and 
Frankfort it is 5@514%%. According to our special 
cable from London the Bank of England gained 
£657 ,319 bullion during the week and held £32,546,- 
004 at the close of the week. Our correspondent 





demand for money on call, which carried the rate to 





further advises us that the gain was due to imports of 
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£342,000 (wholly bought in the open market), to ex- 
ports of £254,000 (of which £204,000 to Ecuador and 
£50,000 to the Continent), and to receipts of £569,000 
net from the interior of Great Britain. 


- The movements in the foreign exchange market were 
quite erratic this week, with most remarkable fluctua- 
tions. Though compared with the close on Friday of 
last week the rates yesterday (Friday) were 40 points 
higher for short, they were on Monday 75 points 
lower. The market was affected early in the week, 
largely by the dear rates for money. The 25% quo- 
tation on Monday and the prospect then of the main- 
tenance of stringent monetary conditions induced 
liberal drawings of loan bills and speculative sales of 
exchange in order to employ the proceeds in our mar- 
ket. Influenced by this pressure, sight fell sharply, 
as above noted, but on the following day the relaxa- 
tion in monetary tension, accompanied by a demand 
to remit for maturing finance bills and for securities, 
checked the declining tendency, and there was an ir- 
regular recovery, with a steadier tone at the close. 
On Wednesday lower rates for call money, easier 
quotations for time loans and lighter offerings of 
finance bills seemed to stimulate re-buying of exchange 
which had been speculatively sold, and the market 
was quite strong, with a rise of nearly one cent in 
sight sterling as the feature. One important factor 
was the firm tone for discounts at Paris, Berlin and 
Amsterdam. This and heavy selling of Russians were 
regarded as an indication that these markets were 
becoming extremely sensitive to the situation in 
Russia, and that bankers here representing houses in 
these capitals were remitting funds for the re-enforce- 
ment of balances with their correspondents; towards 
the close there was active bidding for exchange for 
Saturday’s steamer. On Thursday still more dis- 
quieting news from Russia contributed to a somewhat 
urgent demand for exchange, and cables rose sharply, 
followed by sight drafts, and the tone was very strong 
throughout the day, closing, however, at slightly } ¥ 
lower figures. The rise in money rates early in the 
week brought out a fairly good supply of com- 


mercial bills, especially those against grain. Gold 
received at the Custom House during the week, 
$26,098. 


Nominal quotations for sterling exchange were 
4 83@4 8314 for sixty-day and 4 8614 @4 87 for sight. 
On Saturday of last week only a moderate amount of 
business was done and rates, compared with those on 
the previous day, were 5 points lower all around— 
long at 4 8210@4 8225, short at 4 8585@4 8595 and 
cables at 4 8635@4 8645. On Monday the market 
was excited and lower, with long off 75 points to 
4 8135@4 8165, short 70 points to 4 8515@4 8525 
and cables 55 points to 4 8580@4 8590. On Tues- 
day there was an irregular recovery and long rose 
20 points to 48150@4 8175, short 10 points to 
4 8525@4 8535, and cables 10 points to 4 8575@4 86. 
On Wednesday the market rose sharply, long 75 
oe to 4 8225@4 8250, short 90 points to 4 86@ 

4 8625, and cables closed 75 points higher at 4 8650@ 
4 8675. On Thursday the tone was very strong, with 
long 50 points higher at 4 8275@4 83, short 50 points 
to 4 8650@4 8660, and cables 60 points to 4 8710@ 
4 8720. The market closed on Friday 10 points lower 
for long and 20 points for short and for cables. 





The following shows daily posted rates for sterling 


exchange by some of the leading drawers: 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 








| FF et. | 2 Thur 
Nov. “to! Noon 13| \Noo 14 Nooo Y5|Nov. 8) Nov. ‘47 
Bro 50 saad 4 83s | 83 83 8314 8344 
Brothers & Co....- JSient™ 4 | 863 sox | 865 | 87° | BF” 
Barng, (60 aayald 8336 | 8336 | 88 83 8346 8344 
Magoun cei ty /Sight..|4 87 87 | 86% 864 87 87 
Bank British \60 days|4 8344 | 83% | 83 | 83 8344 8344 
North America. _-_-.- /Sight_.|4 87 | 87 86% 8646 87 87 
Bank 0 \60 days\4 83% | 83% | 83 83 83 8314 
pam apoe dun {Sight \4 87 | 87 | 86% | 86% 8645 87 
canadian wn Beak \60 daysi4 84 | 84 | 83 83 83 83 
Sade /Sight.-4 8734 | 8734 | 8636 | 8636 | 8614 | 8656 
Heidelbach. tel dekei- \60 days|4 8334 | 83° | 83 83 8384 | 8314 
heimer &'Co______- /Sight../4 87 | 86% 86% | 86% 87 87 
ard (60 days|4 8334 | 3 83 | 8&8 8334 8344 
| See tp oe -|4 87 | 86% | 86% | 86% 4 | 87 
Merchants days|4 84 | 8: | 83 83 
Bank of Canada. -_- jStent” \4 87% | 87% 86% | 8644 | 86% 


8045 | 





The market closed on Friday at 4 8265@4 8285 for 
long, 4 8630@4 8640 for short and 4 8690@4 87 for 
cables. Commercial on banks 4 8225@4 8235 and 
documents for payment 4 8190@4 8315. Cotton for 
payment 4 8190@4 82. Cotton for acceptance 4 8225 
@4 8235, and grain for payment 4 8305@4 8315. 


The following gives the week’s movement of money 
to and from the interior by er New — banks: 











¢ | 
Week ending Nov. 17, 1905. | Received ww ie Interior 
| N.Y. sty | NP Sanke. | ; ovement. 
CEG ni pencdncnntcaquennend $5,098,000 | $6,800,000 |Loss $1,702,000 
GME dleddsadnxcthentducces is 913:000 |  1,100:000 |Loss  °187:000 
__ Total gold and legal tenders- -| $6,011,000 | $7,900,000 |Loss $1,889,000 





With the Sub-Treasury- operations the result is as 


pa tn 





Week ending Nov. 17 1905. Out of 


P< Ne Change in 
anks Banks 'Ba 








Holdings. 

Banks interior movementas above! $6. 011,000 $7,900,000 ~_ $1,889,000 
Sub-Treasury operations. ----.--- 3,170,000 24,170,000 |Loss 1°000°000 
__ Total gold and legal tenders_.._| $29,181,000 $32,070,000 |Loss 2 ,889 000 


The following table indicates the amount of bullion 
in the principal European banks: 


| { 
November 16 1905. | 


Total. 





November 17 1904. 
Gold. 





Bank of } 


Gold. Silver. Silver. | 





£ £ £ 
England_-| 32, 346 004 __. 32,546, 004) 33, 430,2 24 20,224 
France _-|115;975;777 43.083, 803 190: 628,580 195, 878,629 44, O13, 55a 149'892' is 
Germanyja} 31,405,000 41,873 093,000 12 4) 





Nat.Belg a 3/288) *667 


3 
Tot. week/390, 070,5 548 102, 974,2 236 493 044,784,369 859,520 105,211, 1 
Tot. prev.'388,, ‘338506 103'302'092 491:640:598 365,671,538 104'907.3 


a The division (between gold and silver) given in our table of coin an 

S ae Bank of by &. and the Bank of Belgium is “made = ese. 6 the 

le to obtain; either case is it claim as those banks 

make ' no distinction tn their weekly returns, merely reporting ng the total gold and 
silver; but we believe the division we make is a ‘close approximation. 

Austro-Hun Bank Statement ow issued in Kronen and Heller 











instead of + and Kreutzer. The reduction « ot t the former currency to sorting 
ron’ was by considering the Gulden to have Gave hm] of 50 cents. As the 

really no i renter value than 20 cents, our cable correspondent in London. in 
onder to reduce Kronen to Pounds, dividing 


has altered the baste of conversion by 
the amount of Kronen by 24 instead of 20 


THE RUSSIAN CRISIS. 

It is undeniable that the state of affairs in Russia 
has at frequent intervals, of late, appeared to fore- 
shadow something like disintegration of a society. 
We have been reluctant to accept all the cabled ac- 
counts of the situation, because we have felt that 
there was some truth in the allegation that foreign 
correspondents on the spot were painting the picture 
in unnecessarily dark colors. The fact that the stupid 
policy of the Russian Government in suppressing proper 
publicity on the part of Russian writers was thereby 
receiving just retribution, did not affect the doubt as 
to the accuracy of these accounts. But we are bound 
to say that the occurrences since the Czar virtually 
placed the Government in Witte’s hands have been 
most disquieting. In this case it has not been rumors 
that have gone to make up the general impression, but 
facts. The action of the Government itself has borne 
every indication of a desperate struggle to avert a 
crisis. Concession after concession has been granted; 
yet each grant has seemed merely to encourage the 
insurgent people to demand something more and 




















Nov. 18 1905. ; 





THE CHRONICLE. 1461 














frequently something inadmissible. No one has | 
seemed to understand whither Russian society was, 


tending. Nothing could more surely demonstrate this 
bewilderment than Witte’s appeal of Thursday to the 
laboring men against a threatened general strike. 
The Emperor, he tells the workmen, has just created a 
Ministry of Trade for the special purpose of investigat- 
ing labor disputes. ‘Cease making disturbance,” he 
begs, ‘“‘and have pity on your wives and children.” 
Whatever else ensues, it isa revolution which makes such 
language from the seat of Russian autocracy possible. 
Yet we are strongly inclined to think that Witte’s 
appeal has really hit upon the motive which must bring 
matters to some sort of equilibrium. A “general strike” 
is a weapon so likely to recoil upon him who_uses it 
that it will scarcely be successfully employed save as 
the last resort in a struggle against oppression. It 
cannot be claimed to be thus warranted to-day, after 
the surrender of the Czar to his people. The Russian 
mechanic, swept away though he doubtless may be by 
the spirit of insurrection, has yet to think of feeding 
himself and his family. If all industry and transpor- 
tation are to cease, he and his family infallibly must 
starve. This they might willingly do if the Czar had 
refused all concession; but to-day the people have al- 
ready gained the bulk of what they demanded. 
Nobody knows what is now to be gained by another 


With all these points of singularly close resemblance, 
there must again, however, be pointed out several es- 
sential elements of contrast. Russia has not, as the 
France of 1789 had, the rudimentary framework of a 
Parliament. It does not appear to have popular 
leaders strong enough to control in the open the move- 
ments of the insurgent people. Above all, Russia has 
no Paris, whose single political fate will determine 
the course of events throughout the country. In 
Russia insurrection has taken distinct forms, and 
has promulgated distinct purposes, at St. Petersburg, 
at Warsaw, at Helsingfors, at Odessa and in the Cau- 
casus. Beyond the common defiance of the existing 
government and, apparently, the common hatred of 
the Jews, each of these demonstrations seems to be 
distinct in itself. Whether the Russian army is yet 
tainted with disaffection as was the royal army of 
France in 1789, it is impossible yet to say. There is 
no evidence to prove such a tendency, though there 
may be strong a priori grounds for assuming its exist- 
ence. The outbreak of sailors in the {Cronstadt fleet 
‘cannot be taken as proof of a general spirit of mutiny 
| in the service, any more than could the seizure of one 
|of the Black Sea warships by mutineers five months 
| 280. Very much hangs on the unfolding of events 
| in this direction, not only as regards the retention of 
| Imperial power, but in relation to the future of 





demonstration of the sort, and all Russian citizens who! Russian Government. It has been impossible to avoid 
retain their judgment must see what may be lost by it. | the feeling that, were a popular general on the scene, 
Already numerous communities have had a taste of commanding the loyalty of the troops and the ad- 
what anarchy means; and have been able to see the miration of the people, he might determine Russia’s 
kind of social forees which, under such circumstances, | future, whether for retention of the existing govern- 





are bound to get the upper hand. Our own feeling is,! mental system or for its overthrow. History, with 


that next to the sentiment of liberty, the instinct to 


‘its Cromwell, its General Monk and its Napoleon, 


preserve peace, security and the means of livelihood | shows how varied may be the results of intervention 


will so far assert itself that by degrees order will be | 
evolved out of the present Russian chaos. 

It was inevitable that, in the present state of poli- 
tics and society in Russia, a constant parallel should be | 
drawn with the French Revolution of 1789. The, 
analogies between the two episodes, in fact, have be- | 
come much more striking during the past month’s de- | 
velopments in Russia than they were last January, | 
when the comparison was on everybody’s lips. We! 
have now a weak and well-meaning monarch, granting 
to his people one concession after another, and appar- 
ently granting each too late—which was the story of 
Louis XVI. The career of Necker up to 1788—suc- 
cessful in the Ministry of Finance, unpopular with the 
court cabal, shelved by his sovereign and recalled to 
the chief place in the State, with applause from all 
conservative citizens, when the tide of revolution was 
running swiftly—foreshadowed with remarkable close- 
ness the part thus far played by Witte in the Russian 
drama. If there is lacking, in the case of Russia, the 
hasty arming of provincial militia which character- 
ized and largely made effective the French Revolu- 
tion, the circumstances of the time makes the course of 
events, in this direction, necessarily different. But 
the revolt of the French working classes of 1789 
against their feudal superiors certainly finds analogy, 
allowing for a century’s change of customs and insti- 
tutions, in the so-called ‘“‘general strike” of the Russian 
artisans. Even the element of harvest failure and 
famine, whose part in the French Revolution M. 
Taine has clearly demonstrated, is taking at least 


by such a man. But Russia has no general of charac- 
ter and prestige; solution through a military dictator- 
ship is, frankly, out of the question. 

What is to come of the present extraordinary situ- 
ation? Few people, even among statesmen of experi- 
ence, feel themselves ready to give an answer. The 
downfall of the Imperial Government might, under 
other conditions, be deemed a necessary sequel. But 
what is there to replace it? France, with its National 
Assembly fully organized, and with government and 
army absolutely in its power, nevertheless deemed it 
necessary to continue the King in power as the head 
of the State, and deposed him only when it was proved, 
to the Assembly’s satisfaction, that he was intriguing 
with foreign Powers to regain his lost autocracy. 

Suggestions, made in some of the dispatches, that 
the several great provinces should part from one 
another and administer theirown affairs as inde- 
pendent States, seem to us quite chimerical. If this 
project were to be feasible anywhere, it would be so in 
Finland, where a highly-developed community is un- 
doubtedly better capable of governing itself than 
Russia is of governing it. But Finland itself would 
probably hesitate, even if the choice were offered, to 
embark on the experiment of independence under the 
present relations of other European Powers. Poland 
is said to assert the claim to resuming autonomy, and 
a certain historical justice might theoretically be 
argued in defense of it. But history also tells us very 
plainly that Poland fell because her leaders and people 
had shown complete incapacity for orderly govern- 





some hand in the present Russian crisis . 


ment. Furthermore, Polish autonomy could to-day, 
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from the nature of things, result in nothing else than 
another State of the Balkan order, a mark for unsta- 
ble government at home and for intrigue by every 
adjacent Power. We consider these suggestions the 
mere outgrowth of the unreasoning hysterical excite- 
ment of the hour. Time, at all events, is now in favor 
of the reformed government which the Czar has estab- 
lished and which Witte is laboring to put into opera- 
tion. 





RAILROAD REGULATION AND RAILROAD 
STRANGULATION. 

Now that railroad employees and commercial bodies 
are both seeking to place a restraining hand upon 
President Roosevelt in his efforts to force through 
Congress some kind of legislation adverse to railroad 
interests, it seems appropriate to call attention to one 
harmful feature that must inevitably result from such 
legislation—a feature, too, upon which comparatively 
little stress has been laid thus far. We refer to the 
fact that anything which shall serve to interrupt or 
destroy the prosperity our railroad carrying industry 
has been enjoying in recent years is,certain to prevent 
to a very great extent, if not entirely, the further con- 
struction of new road for a series of years. This 
country, of course, has more railroad mileage than any 
other; infact, has nearly as much mileage as all the rest 
of the world put together. And yet no one will con- 
tend that we have all the railroads we need. West of 
the Mississippi there are enormous areas of fertile 
land which have not yet been opened to settlement and 
cultivation, and enormous other areas which are only 
imperfectly supplied with the needful transportation 
facilities. Are these vast areas to be denied the 
growth and development other parts of the country 
have had? Unquestionably something closely similar 
to this will happen if the rate-making power shall be 
transferred from the hands of the owners of the 
properties into the hands of a Government board hav- 
ng no concern as to whether the roads are yielding 
a profit or not. 

Of course the President disclaims any intention to 
interfere with the prosperity and welfare of the rail- 
roads, and any one who knows the character of the 
man will recognize that he is entirely sincere in his 
utterances in that respect. That, however, does not 
alter the fact that the roads will surely suffer from 
such a policy as that advocated. Ostensibly ‘rate 
regulation” only is contemplated, but, as was tersely 
said by the spokesman for the delegation of railway 
employees which this week called upon the President, 
“rate regulation means rate reduction, and rate re- 
duction means reduction of pay.”’ On the same point 
we might refer to the report of the Committee on Inland 
Transportation of the Philadelphia Board of Trade, 
presented and adopted by that body last month. In 
this report—which is one of the best documents on this 
subject that the Editor has had brought to his notice 
recently—it is pointed out that a commission admin- 
istering a governmental system of rate regulation, 
put into force upon the theory that abuses are to be 
remedied which cannot be satisfactorily dealt with 
by long-established methods of procedure, will not be 
bound by those traditional restraints which render 
courts conservative, but will be under pressure to 


justify the grant of its new powers by lowering rather | 





than maintaining rates. Moreover, asgthe mem- 
bers of such a commission will be free from direct re- 
sponsibility to the owners of, railway, properties, they 
could hardly be expected to give much consideration 
to the possible effect of their action upon the earning 
capacity of the roads. 

In these circumstances, what inducement would 
there be for the building of further new lines, and ex- 
tensions and branches of existing lines? The resolu- 
tion of the Philadelphia Board of Trade lays stress 
upon the fact that the railway/facilities of the country 
are not to-day sufficient for the present business of 
the country, and they are much less than sufficient 
for what may reasonably be expected to be the future 
business of the country. Additional capital in large 
amounts must be provided. In the face of legislation 
threatening a limitation of,the earning power of rail- 
way capital, from what source and at what cost in 
bankers’ commissions and in interest charge can that 
additional capital be obtained ‘it is asked? However 
large that cost, it will have to be paid out of decreased 
revenues. 

- But we need not rest here. The President himself 
may be quoted in illustration,of the harm that must 
result from any policy tending to frighten capital 
away from the railroad industry instead of inviting it 
in. We have in mind the speech made by the Presi- 
dent at Atlanta, Ga., on the 20th of last month in his. 
tour through the South. In one portion of this speech 
Mr. Roosevelt lamented the fact that new capital was 
not flowing into our island possessions in the way ex- 
pected and desired. He referred to the matter in 
order to show how unfortunate it was to attempt to- 
prevent or limit corporate activity, and for the pur- 
pose of impressing his hearers with the idea that he, 
in his efforts at ‘‘rate regulation,’’ would steer clear of 
this danger. The unwisdom of any well-meaning but 
misguided effort to check corporate activity, he 
urged, was shown in striking fashion in recent years: 
by our experience in the Philippines and in Porto 
Rico. Our national legislators very properly deter- 
mined that the islands should not be exploited by ad- 
venturers without regard to the interests of the people- 
of the islands themselves. But unfortunately, in, 
their zeal to prevent the islands from being improperly 
exploited, “they took measures of such severity as to- 
seriously ,and in some respects vitally, hamper and re- 
tard the development of the islands.” Continuing,. 
he said: “‘There is nothing that the islands need more 
than to have their great natural resources developed, 
and these resources can be developed only by the 
abundant use of capital which, of course, will not be: 
put into them unless on terms sufficiently advan- 
tageous to offer prospects of good remuneration. We: 
have made the terms not merely hard, but often pro- 
hibitory, with the result that American capital goes: 
into foreign countries like Mexico, and is there used 
with immense advantage to the country in its develop- 
ment, while it cannot go into our own possessions or 
be used to develop the islands under our own flag. The 
chief sufferers by this state of things are the people of 
the islands themselves.” 

But is there not danger of a precisely similar result. 
in this country with the adoption of the course toward 
the railroads for which the President is so strenuously 
contending? With the Government fixing the rates— 
always on a descending scale—would not the terms: 
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be too hard, or in any event (to quote the President) 
not “sufficiently advantageous to offer prospects of 
good remuneration’? In such circumstances, what 
would be the predicament of the newer sections of the 
eountry? Obviously, as in the case of our new island 
possessions, there is nothing these sections ‘need 
more than to have their great natural resources de- 
veloped, and these resources can be developed only 
by the abundant use of capital.” Where would they get 
the capital for new railroads and of what use would cap- 
ital be for anything else without the railroads? Would 
not “‘the chief sufferers by this state of things” be “the 
people themselves”? To be sure the President ex- 
pressly declares that all he desires is “‘such effective 
supervision over it (corporate activity), such power of 
regulation over it, as to enable us to guarantee that its 
activity will be exercised only in ways beneficial to 
the public.”” But, plausible though this may sound, 
we very much fear that the President’s dictum will not 
be accepted on that point. Capital has a way of 
scenting danger afar and fleeing from it. Moreover, 
candor compels the statement that capital is not altru- 
istic, seeking only for ‘‘ways beneficial to the public,” 
without any advantage for itself. In his “zeal” the 
President is urging ‘“‘measures of such severity” that 
capital is not likely to take the risk of possible loss, 
even with assurances of immunity from so eminent a 
person as his own distinguished self. The President, 
therefore, should hesitate and consider well the conse- 
quences of embarking on a course which, if it should 
have the effects here indicated, must “seriously ham- 
per and retard the development”’ of the whole country, 
and particularly of the newer sections of it. 





UNIFORMITY IN MUNICIPAL ACCOUNTING. 

The movement to secure uniformity in the methods 
of municipal accounting is making steady, even if 
slow, progress. We have just received a copy of a 
pamphlet issued by the City of Pawtucket, R. I., con- 
taining the report and recommendations of a Boston 
firm of expert accountants which has been quite promi- 
nent in the effort to get municipalities to adopt and 
carry into effect better systems of municipal account- 
ing. These experts find all moneys properly ac- 
counted for, and do not hesitate to say that the books 
in most of the departments of the city have been well 
kept, and particularly in the City Auditor’s Depart- 
ment, where, it is stated, the methods are modern 
and carefully followed out. 

The distinctive feature of the report, however, is 
that, as one of the results of their examination, the 
accountants propose a new ordinance for the purpose 
of putting into force the “Uniform System”’ of munici- 
pal accounting and providing for the duties of the 
City Auditor and other officers thereunder. The 
Joint Standing Committee on Finance, in submitting 
the report to the City Council, express entire accord 
with this suggestion, saying they believe it would be 
wise to adopt the new system. They urge, however, 
that as the step will involve certain important changes 
in several departments outside of the accounting de- 


partment, and as the city has already entered upon a 
comprises thirty-seven sections altogether, it is not pos- 


new fiscal year, it will be well to defer inaugurating 
this system for another year. It seems certain, there- 
fore, that the accounts of that city will before long be 


step forward by another one of our municipalities. 

As is well known, the ‘Uniform System” originated 
with a committee of the National League and was first 
put into practical use in 1901 in the report of New- 
ton, Mass. Baltimore, Chicago, Brookline, Boston, 
Cambridge, Houston and other places soon followed. 
In Ohio, a noted application of the League’s tables 
was made through the enactment in May 1902 of a law 
requiring uniform municipal reports and accounts 
throughout the State. Among other cities that have 
adopted the new system may be mentioned Minneapo- 
lis, Minn., Rochester, N. Y., St. Louis and St. Joseph, 
Mo., Oklahoma City, &c. The reform movement 
has received a decided impetus recently from the fact 
that the new methods have been made the basis of the 
schedules in the statistics of cities compiled by the 
United States Census. We referred quite at length 
to the course of the movement in an article in our 
“State and City” Section for Nov. 26 1904, and the 
Pawtucket report embodies the results of the latest 
efforts along these lines. 

Obviously, the one great advantage in having a 
uniform or standard system of accounts is that by 
means of the same it becomes possible to compare res 
sults for one place with corresponding results for other 
places. As is pointed out in the report of the experts 
referred to, the ordinary citizen should be put in a 
position to know what have been the costs of carrying 
on the city’s functions, how such costs compare with 
the expenses of other years, and whether these costs 
are higher or lower than corresponding expenses in 
other cities of about the same size and condition. It 
is also important that the forms in which the financial 
transactions of the city are set forth at the end of the 
year should be so systematized and standardized that 
the intelligent citizen can draw correct conclusions in 
regard to these transactions after giving reasonable 
time and attention to the annual report of the chief 
financial officer. 

The “Uniform System” for the arrangement and 
distribution of the different items was devised with the 
idea that through it these desired ends could be ob- 
tained. The general scheme contemplates a schedule 
dealing with the revenue and expense of the year, a 
schedule showing the current assets and liabilities at the 
end of the year, and another schedule showing the cash 
receipts and disbursements during the year. This 
last statement presents in separate columns the 
amounts appertaining to the current year, the amounts 
appertaining to prior years, and the amounts in respect 
to loans and other “capital” items. 

The accountants say that their experience as con- 
sulting experts for a large number of cities has con- 
vinced them that a municipal accounting system 
cannot be satisfactorily carried on for a long term of 
years upon modern uniform lines unless sustained by 
correctly drawn ordinances of the city which shall 
give authority to the proper officers, who shall there- 
after be held responsible for the practical working of 
the system. They accordingly submit an ordinance 
for adoption prepared with this end in view. This 
ordinance constitutes the unique feature of the report. 





It seems to be well adapted, too, for its purpose. As it 


sible in an article of this kind to indicate all the various 
matters embraced therein. As, however, the ordinance 





cast on the lines proposed, marking an important 





will furnish a serviceable basis to work upon for othe 
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municipalities contemplating reform in accounting, 
brief reference to a few of the leading sections, which 
afford a good idea of the scope of the whole, will be 
useful. The City Auditor is made the general ac- 
countant for the city. He is to keep acomplete set of 
books and accounts, which are to comprise all of the 
financial transactions of the city through the various 
departments, under their respective appropriations. 
These books are to be kept in accordance with the 
instructions of the City Council and in accordance also, 
so far as practicable, with the distribution of accounts 
provided by the municipal schedules of the United 
States Census Office for cities of the size of Pawtucket. 
All transactions relating to the “Revenue” and to the 
“Expense” of the current year are to be separated 
from transactions pertaining to other years and from 
transactions relating to loans, construction, purchases 
or sales of land, and other “Capital” accounts of the 
city. 

This, it will be seen, is a first step in the right direc- 
tion. Then it is provided that the books shall be kept 
by the City Auditor in double entry with monthly 
trial balances of the ledger accounts. A statement 
of these trial balances is to be printed monthly and is 
to set forth the amount of each appropriation, the 
amount expended thereunder, and the balance unex- 
pended or overdrawn. These printed statements are 
to be presented to the City Council and to the Mayor 
by the City Auditor as soon after the last day of each 
month as is practicable, but in no case later than the 
10th of the following month. A printed monthly 
balance sheet of current assets and current liabilities 
of the city at the close of each month is to accompany 
this monthly statement of the appropriation accounts. 
It is also provided that whenever any appropriation 
shall have been expended, or whenever in the judg- 
ment of the City Auditor it is evident that the liabilities 
incurred against any appropriation by a department 
or official are in excess of the previous unexpended 
balance of that appropriation, he is to make a full 
report thereon at the next meeting of either branch of 
the City Council. 

Thus there is outlined a business-like way of keeping 
business accounts. For carrying on the financial affairs 
of a municipality does not differ materially from the 
process of conducting an ordinary business under- 
taking. The ordinance proposed embodies many 
other good features. For instance, it is provided in 
one of the sections that whenever a contract is made 
by any officer of the City Government, or by any 
Committee or Commission appointed by the City 
Council or either branch thereof, for work to be done, 
or articles and materials furnished for the city, such 
officer, Committee. or Commission shall deposit with 
the City Auditor the contract itself or a certified copy 
thereof before any payment shall be made thereon, to 
the end that the City Auditor may see that the pay- 
ments are made in accordance with the terms of the 
contract. Still another section contains the require- 
ment that before the issuing of any order on the 
Treasurer for the payment of any money from the City 
Treasury on any resolution, ordinance, order, or vote 
of the City Council, a certified copy of the original 
resolution, ordinance, order or vote authorizing or 
directing said payment must be filed with the City 
Auditor. The City Auditor is also to present to the 
City Council an estimateJinfprint annually on or before 


the first day of November of the amount of money 
necessary to be raised during the financial year, 
under the respective heads of appropriations, together 
with an estimate of the receipts from all other sources 
than taxes. It is made the duty of the several com- 
mittees of the City Council and the heads of the several 
city departments to furnish the City Auditor with the 
information which he may need to make up his esti- 
mates. 

Other good points in the proposed ordinance might 
also be pointed out, but enough has been said to indi- 
cate that an excellent framework has been provided 
to build upon by any municipality contemplating the 
inauguration or the installation of a new system of 
accounting according to the standards now coming 
into vogue. 








RAILROAD GROSS AND NET EARNINGS FOR 
SEPTEMBER. 


We present to-day our compilation of the gross 
and net earnings of United States railroads for the 
month of September, and the chief features disclosed 
are the same as those heretofore noted by us. We 
mean by this that the roads which last year were 
favored by a large extra passenger traffic on account 
of the World’s Fair at St. Louis reflect the absence 
of that traffic the present year in considerable losses 
in earnings—the more so as some of the same roads 
also suffered this year from the embargo upon rail- 
road transportation occasioned by the yellow fever 
at New Orleans and some other points in the Gulf 
States and from a smaller cotton traffic ; while on 
the other hand the roads that fall outside the pale 
of these influences furnish evidence of the continued 
prosperity and activity of all industrial interests in 
the country and are able to report very considerable 
gains both in gross and in net earnings. 

Another feature which attracts attention is the 
much smaller improvement relatively in net earn- 
ings thanin gross. This has followed, of course, from 
the augmentation in the expense accounts. In 
brief, with $10,846,006 addition to the gross receipts, 
there was an increase of $7,915,438 in the expenses, 
leaving only $2,930,568 gain in the net. In ratio 
the improvement is 9.14 per cent in the gross and 
6.70 per cent in the net. In the following table we 
show the totals for the month and for the nine 
months. The exhibit for the nine months, it is proper 
to state, is more comprehensive than that for Sep- 
tember, since it comprises a number of roads which 
make quarterly but not monthly returns. 








September . | Jan 1 to September 30. 
(98 roads.) | “abs roads.) 
1905. | 1904. {|Inc. or Dec. 1905. | 1904. Inc. or Dec. 





$ | $ $ $ & 
Gross 129,482,517 118,616,511' + 10,846,006 1165230 177|108084 295 + 84,655,882 
Exp. | 82,812,503) 74,897,065, +7,915,438 813,642,773|751,595,024| + 62,047,749 


Net 46,650,014) 43,719,446 +2,930,568 351,587,404/328,979,271) + 22,608,133 

















The increase in expenses in September may be 
ascribed in part to a natural tendency to be liberal 
with the outlays when business is good and receipts 
are running large, but it is also due in part to the 
circumstance that in this month last year expenses 
had been heavily curtailed. There was no decrease 
in gross earnings at that time, but rather an in- 
crease, the latter amounting to $3,328,100, or 2.75 





per cent. There was, however, a contraction in the 
expenses of $1,277,075. The two combined—that 
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is the gain in gross with the reduction in the expense 
accounts—gave an improvement in the net of $4,- 
605,175, or 11.22 per cent. In the years preceding, 
we need hardly say, the gains were substantial in both 
gross and net. The fact hence is that the present 
year’s improvement in gross and net is only one of 
a series of gains extending over a long period. 
The table we now give carries the comparisons of 
the totals back to 1896. 









































Gross Earnings. Net Earnings. 
Y’ar| Year Year Increase or Year | Enereass or 
Given. Preceding. Decrease. Given. pebtins. ecrease . 
: | 5 $ | “ie Gee 

606 57,053,112 58,277,749, —1,224,637| 19,889,887) 20,478,809} —588,922 
897; 72,571,090, 62,866,514 +9,704,576) 27,538,974) 21,860,419) +5,678,555 
898 81,574, 79,290, + 2,283,232, 31,520,183) 30,352,609) + 1,167,574 
1899} 88,460,1 77, +10,858:485) 33,488,813, 29,398,146) + 4,090,667 
1900, (92,274,231, 90,380,548 + 1,893,683) 34,073,853, 34,790,545, —716,692 
901; 106,840,715; 96,359,674 + 10,481,041) 39,663,622) 35,270,411; +4,393,211 
902| 108,277,736, 99,662, +8,614,917| 37,336,366, 36,435,214 +901,152 
903) 121,941,303) 108,568,340 + 13,372,963) 41,781,513, 37,410,861) + 4,370,652 
904 124,045,376 120,717,276 +3,328,1 45,628,707, 41,023,532, + 4,605,175 
ah yg YI 118,616,511 + 10,846, 46,650,014 43,719,446 +2,930,568 
Jan. to ° + | } ; 

896 549,979,276 541,713,358 +8,265,918)168,267,741/166,855,699| + 1,412,042 
897, 597,281,139 573,526,914 + 23,754,225195,111,274.175,690,757| + 19,420,517 
898 699,037,384 647,766,658|+51,270,726/227 ,627 ,024 210,882,145 + 16,744,879 
899, 748,504,479 682,697,231) + 65,807,248 246,340,093 219,111,861 + 27,228,232 
900' 871,341,224 791,027, 45) + 80,313.070)286,447 458.262.3325 800 + 24,121,568 
901) 0;185/820! 823'991'335 +86,194'485/309,153; pesieee og ar cee) + -a74-a80 
902} 904/256,159, 855,692'478 + 48.563,681/290. 769,623 288,396:455| +2'373.168 
903 1,022,929, 407 *150;782 + 132778 625/318,251,224 278, rrr +39 367,935 
904 1:067,682'734 1,081,834,489 —14,151,955323,555,294.342.447 585 —-18,892°291 
905 1/165,230;177 1:080;574,295 +84,655,882) 351, 587,404 328 °979'27 1,422,608; 133 
































Increase. Decrease. 

Raltimore & Ohio..-... $36,892 | Chicago & Alton. --.-. $190,135 

Kanawha & Mi a Daaae 33,638 | St Louis Re. 134,082 

Peoria & FEastern_-_-- 33,420 | Wabash ..........-.- 105,026 

Det Toledo & eases’ 31,399 | Long Island __..__._- 95,557 

—_—---- Louieviile & Nashville. 66,936 

Ly (representing CC & St L_..-_... 63,228 

29 roads) ........ $4,614,733 | Nash Chatt & St L___ 56,425 

Grand Tr Sona | (3 rds) 44,284 

Decreases. | Northern Central - - - - - 41,700 

Tilinois Central -...... $ 450,769 | Mobile & Sho "(eR BB EEE 38!629 

Yazoo & Miss Val... 251,352 —_—_— 
St Louis & San Fran-- 239,642 bar {representing 

Mo Kansas & Texas... 229,675 6 roads) ....-... $2,007,440 


zx These figures are for the Railroad yo the Coal & Iron Company 
Teports an increase of $165,310. 

y These figures cover the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines increased $924,800 and 
the net on Western lines increased $93,700. 

When arranged in groups the results are much the 
same. The Middle Western group shows a loss in 
both gross and net and the Southwestern and South 
Pacific group a small loss in the net. All the other 
groups record enlarged totals, though in the case of 
the Southern group and the Eastern and Middle 
group the percentage of increase in the net is rela- 
tively small. 

SUMMARY BY GROUPS. 





' Net Earnings. 
1905. 1904. | 1905. | 1904. | Inc. or Dec. 





| 
Section or | Gross Earnings. 
Group. 








Note 1896 the number of roads included for the. mont of Se gember was 136 
in 1897, Th: in 1898, 128; in 1899, 123; in_1900, 128; in 1901, 113; in 1902, 108; 
in 1903; 112’; in 1904, 102: in 1905; 98." We no longer include the oxen roads 
or the coal- -mining operations of the anthracite coal roads in our totals. 


In the case of the separate roads, the effects of the 
varying conditions on different roads, as outlined 
above, are plainly apparent. On the one hand there 
is the Pennsylvania Railroad at the top of the list 
with $2,607,300 improvement in gross and $1,018,500 
mprovement in net, followed by the Union Pacific, 
the Southern Pacific, the Reading, and a host of other 
roads distinguished in much the same way, the im- 
provement on these being less marked only in degree. 
On the other hand, we have such roads as the Wabash, 
the Illinois Central, the Chicago & Alton, ete., which 
have suffered either from the absence of the World’s 
Fair traffic, the yellow fever, or a smaller cotton 
movement, or all three combined. We subjoin a 
list of the changes on the separate roads for amounts 
in excess of $30,000—whether increases or decreases, 
and in both gross and net. 
PRINCIPAL CHANGES ooh anses EARNINGS IN SEPTEMBER. 





Inc | 5g Increases. 
Penn R R (2 Sea). 607, 300 N Y Ont & West._.-. $61,531 
Union Pacific__- 781,650 | Ft Worth & Den Gity- 58,808 
Southern Pacific - 744,709 | | West Jersey & Seashore 55,300 
Phila & Reading- z 691,485 Cin N O & Tex Pac. -- 54,552 
Canadian Pacific. -.... oat 699 | Chic Indplis & Louisv_ 46,195 
Rock Island System_-- 1/504 | Georgia R R.-.-....- 40,798 
Chic Mil & St Paul__~_ 571,750 | Hocking Valley __..-- 40,332 
Baltimore & Ohio_-_-_-- 499,046 | N Susq & West___. 38,180 
Lehigh Valley -....--- 471,606 | Buff & Susq____..-.-- 37,676 
| ES 407, ry Dul So Sh ) ee 36,292 
Norfolk & Western ---- Virginia & Southwest. > 010 
Minn St P & SS M-_--- 375, "306 Ala Great Southern - --- 2,267 


Central of New Jersey - ,009 
Atch Top & Santa Fe. 301,491 Total (representing 
Chesap Ohio... - 351 oes 43 roads) ......-- $12,015,999 


Grand Tr (Can) (3 rds) 


$ 

Trak irines(10)| 37, 281, ved 34, ob 827) 12,825, 755) a 731 00 +1, Oba 4581 9°05 

Anthr Coal (5).|  9/545,057, i '957,246) 4,180,676! 3/477, 43.4 +703, $242 23 

East & Mid (14) 4, 734 2| 1'399; 081) 1'573,443 +65, 

a) U6), 8,093,143} 8/428; 698) 2, 1419;036} 2/843,332) —424;296|14:92 
01 es i 
Nor Pac (13) 20,654, 270) 17,908, 229) 8,528,417) 7,043,573) +1,484,844)21.07 


Sou Pac (15), 29, 7B1 529 27,794, 2991 0,802,607; 10,861,799 —59,192) 0.54 
Southern (25)-| 19/395;161) 18,064,131) 8: ‘320,080: _ 6,228; 1953) +96,127) 1.54 


Total (98) . ..|129,462, 517; 118,616,511) 46,650, 014! 43, 719,446! +2, 930,568) 6.70 
Mesican (4)...| 4,231 991] 3,766, 943) 1, 406,763) 1,095, 1310) +311,452)28,.43 











Jan. | | 
Tr’nk Linen 13) ree! 464, 305 367,506, 1724110,178,200,104,621,772) +5,556,428) 5.39 
New Engi’d(5)_.| 69/051,069, 65:158; 19'738,110) 18/111/217| 41,626,893] 8.98 
Anthr — | 88,233,267| 80,145,800) 37,604,711) 33, see aenl + 4,442,440)13.39 
Mid States 5)) 3 355) 34,633,117) 10,117,750; 977 737,4 + 380,325] 3.89 
Mid West a4 64, ‘247; :600, 63, "564, *239| 16 *901°625) 17 089" 835 — 1,087, "910| 6.04 
No:th West. & ve 


Nor Pac est & 144,674,269 131,377 407) 52,495, 1093) 44,864, 992 +7,630,101)1 


South 
Sou Pac. (15) 232,750,628'215,099,450| 66,495,194, 63,8°5, 006 + 2,610,188} 4.08 
Southern (22). 131/368; 684 123, (059/647) 38,056, :721! 36, 607; ,053| +13449/665] 3.96 


Total (103) -- 1165230 177, 1080574 295 351 ,587 ,404328,979, 271| + 22,608,133) 6.87 
Mexican (4)..-| 38,992, 702) 37 906,294 | 12,852, 481) 11 032,169) +1,820,312/16.49 








Besides the roads which furnish reports of both 
gross and net earnings, there are a number which 
make reports only as to the gross. In the folowing 
we combine these with the others and thus get a 
very comprehensive total with respect to the gross. 
ROADS REPORTING GROSS BUT NOT NET. 

















September. 1905. 1904. Increase. | Decrease. 
g $ g $ 
Reported above (98 roads)/129,462,517/118,616,511|10,846,00€}  .____ 
Ala N O & Tex Pac— 
Nor East. --..-- 203,050 201 ,883 | ie nr 
Ja & Vicks_.....-..- 86,433 113,047; ...... 27,514 
Vicks Sh & Pac_.----.- 62,87& 118,176} = __ 5, 


6 
Chicago & North West__-| 5,766,337! 5,386,624) 379,713)  - _.._ 
Chic St Paul Minn & Om) 1,278,848} 1,220,995 S78BS). w 2525. 
Gt Northern—St P M & M 
incl’g East of Minn__} 4,733,247 3.70%. ase aes ary 

















Montana Central _...-. 222,403) 

Tilinois Southern --_ ~~ --- 31,805) 

International & Gt Nor-- 601,900 

Macon & Birm_--_---.---- 13,130 

Mo Pac Susie (2 roads).| 3,641,681 

N Y Cent & Hud Riv_.-_-| 8,106,297 

Northern Pacific -..----- 5,912,605 

Texas & Pacific__._..--- 884,181 

Toledo St Louis & West__) 362,398 - 

Toronto Ham & Buff_---| 61,919 53,038} 7,981) we 
Total (115 roads)-_-- _.!161,431,629 147, 709, 816! 14, 432.575 710, 762 


Net increase (9.28 p. ©.)e| MASK | _ aeenes 113,721,813) -..- 2 





Denver & Rio Grande- 217,261 | Decreases 
Louisv & Nashville -- 215,753 | Wabash ._-.........-. $446,850 
Southern Railway - - - - - 166,719 | Tlinois Osnizal jcscass 380,650 
Atlantic Coast Line--- 163,133 | Chicago & Alton_----- 222,818 
Colorado & Southern. - 42,627 | Yazoo & Miss Val_____ 181,848 
Chicago Great Western 133,327 | CC £ Ll OS aa 78,360 
Phila Balt & Wash---- 107,500 ; Mo Kansas & Texas_- 73,172 
Central of Georgia__--- 93,572 | St Louis Southwest____ 53,347 
Wheeling & Lake Erie~ 90,261 | 

Minn & St Louis----- 88,534) Total (representing 7 

Buff Roch & Pitts. __- 67,181 SS  — ea $1,437,045 
Pacific Coast ......... 62,725 | 


zx These figures are for the Railroad Co.; the Coal & Iron Company 
reports an increase of $595,298. 

y These figures cover the lines directly operated east and west of 
Pittsburgh and Erie. The gross on Eastern lines eccemeee $1,988,300 
and the gross on Western lines increased $619, 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 


Increases. Increase. 

Penn R R (2 roads)_-_-$y1,018, —_ Denver & Rio Grande. $36,393 
Canadian Pacific ..--.-. 507,202 | Chic Mil & St Paul-_-_- 79,674 
Union Pacific. .......-. 405. 263 | Buff Roch & Pitts___- 73,242 
Phila & Reading. --.-- z 333,556 | Phil Balt & Wash____- 69,600 
Southern Pacific _..--- 296,493 | Chicago Great Western 60,582 
Minn St P & 8S M_--- 292,069 Minn & St Louis_..-_- 51,691 
—— of New Jersey. 196,498 | Southern Railway - - - - 45,798 
oe OGRE S RE Fe 188,181 Hocking Valley _____. 43,149 
Lehigh | | ares 177,264 Wheeling & Lake Erie_ 42,733 
Chesap & Ohio_.__._-- 147.468 | Central of Georgia... 41,080 
Norfolk & Western.__- 137,803 | Cal Northwestern ----- 38,405 


“'’ Figures here are for the four weeks ending Sept . 23. 


From the foregoing it will be seen that in this way 
the increase in the gross is brought up to $13,721,813 
or 9.28 per cent, the total for 1905 being $161 ,431 ,629, 
as against $147,709,816 for September 1904. 

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 348 
shares, of which 290 shares were sold at the Stock Exchange 
and 58 shares at auction. The transactions in trust com- 
pany stocks reach a total of 170 shares. A lot of 25 shares of 
stock of the Lincoln Trust Co. was sold at 610, this being the 








Colorado & Southern. 109/044 | Georgia R R 


first public sale of the stock since May 1904, when the quo- 
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tation was 350. Several small lots of stock of Brooklyn } 
banks were sold at prices considerably higher than those 
realized at the last previous sale. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
11 Citizens’ Cent. Nat. Bank 154% 156 154% Aug. 1905— 1624 
x5 City Bank, National.... 282 282 282 Sept. 1905— 29234 
30 Coal & Iron Nat. Bank.. 239 239 239 #«=;April 1905— 237% 

2285 Commerce, Nat. Bank of 19944 200 199% Nov. 1905— 200 

BANKS—Brooklyn. 


5 Brooklyn Bank _...---- 150 150 150 July 1905— 131 

6 Mechanics’ Bank__...-- 285 285 285 Sept. 1905— 260 

6 Nassau Nat. Bank... _.- 426 426 426 July 1905— 416 
TRUST COMPANIES—New York. 

25 Lincoln Trust Co_...... 610 610 610 May 1904— 350 

10 New York Trust Co-_-.--.. 720 720 720 Oct. 1905— 725 


120 Title Guar. & Trust Co_. 650% 651 651 Oct. 1905— 667% 
TRUST COMPANY—Brooklyn. 
15 Long Island L’n&Tr. Co. 308% 308% 30844 Nov. 1905— 307% 





z Sold at the Stock Exchange. 

—In an opinion rendered this week by Justice McKenna 
in the United States Supreme Court at Washington, it is 
held that a stockholder of a failed national bank cannot 
avail of a State statute of limitation for protection against 
liability on his stock. The case was that of George C. 
Rankin, Receiver of the Hutchinson National Bank of 
Hutchinson, Kansas, vs. Edward E. Barton, a stockholder. 
An effort having been made by the receiver in 1900, seven 
years after the bank’s suspension, to enforce the individual 
liability on the stock, the defendant, in the Kansas courts, 
pleaded the State statute of limitations. The plea was 
sustained by the Supreme Court of that State, but the 
ruling just made reverses that decision. Justice McKenna 
reasons that a national bank is an instrumentality of the 
United States. Its circulating notes are guaranteed by 
the United States, and if the United States should be com- 
pelled to pay them the United States has a paramount 
lien on the assets of the bank for reimbursement. The 
administration of the bank’s assets is therefore vested in 
the Comptroller as an officer of the United States. He 
appoints the receiver and directs his acts. The individual 
liabilities of the stockholder can only be enforced by his 
order. As the power of the Comptroller is derived from 
a statute of the United States, it cannot be controlled or 
limited by State statutes. 


—A New York Stock Exchange membership was reported 
transferred this week for $82,000, a decline of $1,500 from 
the last previous sale. 

—The directors of the Bowling Green Trust Company of 
this city have elected as a member of their board Andrew 


Whitney, Stephenson & Co. of Pittsburgh; J. Skelton 

| Williams of Richmond; D. H. Gordon of Baltimore; H. M. 
Byllesby of Chicago; H. Brunner of San Francisco; Isidore 
Newman & Sons of New Orleans and New York and Robert 
8S. Bradley of Boston. One of the objects of the institution 
will be to place American securities direct with the French 
public. 

—Nelson A. Reynolds has resigned the post of Assistant 
Cashier of the Citizens’ Central National Bank of this city. 

—The Buffalo “Commercial” of the 13th inst. states 
that Receiver Edward D. Candee of the Anglo-Ameri- 
can Savings & Loan Association of this city made 
a final report to the Supreme Court at Albany last month. 
The institution was placed in receivers’ hands in December 
1900 on the application of the Deputy Attorney-General 
at the instance of the State Banking Department, on the 
allegation of insolvency. The liabilities were reported to 
be over $2,000,000. Although no announcement has been 
made as to the amount of the dividend to be paid to the 
creditors, it is said to be the expectation that the dividend 
will be less than 10%. 

—Cornelius P. Rosemon, of this city, is soliciting sub- 
scriptions by advertisement in the newspapers to a new 
Brooklyn banking institution to be known as the West 
End Bank. The principal office of the proposed bank 
will be at Bensonhurst. The capital will be $100,000. 
Subscriptions are asked at $125 a share, $25 in excess of 
the par value, for the purpose of establishing a surplus fund. 

—The Terminal Bank of Brooklyn, whose organization 
was referred to in these columns November 4, has received 
authority from the State Banking Department to begin 
business. 

—Comptroller Ridgely has authorized the payment of 
a dividend of 25% to the depositors and other creditors 
of the Fredonia National Bank of Fredonia, N. Y. Re- 
ceiver Christopher L. Williams announces that the money 
for the disbursement will be available about December 20. 
This will be the first payment to the depositors since the 
bank’s suspension June 19. An assessment of 100% was 
levied upon the stockholders several months ago, but it 
is understood that a considerable amount of this remains 
uncollected. 

—S. 58. Bullions, formerly Cashier of the United National 
Bank of Troy, N. Y., has lately become President, replacing 
the late George B. Warren. 

—A reward of $1,000 has been offered by the Fidelity 
Trust Company of Buffalo, N. Y., for information leading to 





Squire, of the law firm of Squire, Sanders & Dempsey, 
Cleveland, Ohio. 

—The November statement of the Corn Exchange Bank 
of this city, as presented to the State Superintendent of 
Banking, shows resources as follows: Loans and discounts 
$29,092,982; due from banks $1,726,440; banking houses 
and lots $2,582,985; mortgages owned $862,000; stocks and | 
bonds $1,285,961; cash $11,106,213; total $46,656,584. The 
liabilities are: Capital $2,000,000; surplus and undivided | 
profits $3,358,592; net deposits $41,297,991; total $46,656,- | 
584. 

—Under the title of the Banque Franco-Americaine, the 
organization of a new international banking institution is | 
being perfected by representative American and foreign ' 
capital. A charter for the bank, which is to have a capital 
of $2,000,000, has been filed in Paris, where the French 
branch will be located. The headquarters in this country 
will be in New York, and 8. D. Scudder, who this week 
resigned as Treasurer of the Trust Company of America, 
will be the American representative of the new banking 
concern. The stockholders consist not only of interests 
representing France and the United States. but Switzer- 
land and Italy as well. These foreign interests embrace | 
Pierre Baudin; Achille Adam of Adam & Co.; David Block | 
& Co.; Paul Creterier & Co.; Perkins, Vanberger & Co.; | 
Ernest Seydoux, J. Favoron and Paul Hoppenot. 

The American stockholders include Charles T. Barney, 
Oakleigh Thorne, James T. Woodward, Hallgarten & Co., 
William A. Read, H. B. Parsons, R. Kleybolte & Co., J. 


the identity of the person who on the 13th inst. circulated a 
report by telephone that there was a run upon the com- 
pany. The officials state that the report is without the 
slightest foundation. The institution, they announce, ‘‘has 
just been subjected to the most rigid examination it ever had 
and was declared by the examiners to be in absolutely per- 
fect condition.” 

—The State Street Trust Company of Boston, Mass., 
announces that its Back Bay Branch will open on the 20th 
inst.in the new building erected by the company at Massa- 
chusetts Avenue and Boylston Street. The new offices are 
equipped with safe deposit boxes and storage vaults. 

—Plans are being perfected for the establishment of a 
trust company in the uptown section of Philadelphia. The 
institution will operate under the title of the Wayne Junc- 
tion Trust Company and will start with a capital of $160,000 
and surplus of $40,000. Interested in the company’s forma- 
tion are James A. Hayes, a director of the Tenth National 
Bank of Philadelphia; George F. Gandy, A. De Prefontaine, 
Frank D. Williams, V. O. Lawrence, S. L. Bowser, Jacob 
Hett, Charles A. Miller and William T. Seal. 

—Henry M. Lodge has succeeded Phillip Plunkett as 
President of the Central National Bank of Wilmington, Del. 

—The absorption of the Central Trust Company of Balti- 
more by the Baltimore Trust & Guarantee Company, re- 
ferred to in this department last week, is assured, over 95% 
of the stock of the former, it is stated, having been turned 
over to the Baltimore Trust. The terms of the sale are $70 


W. Gerard, Julian, Gerard, Frank H. Platt, E. Gerli, Bache Per share (par $50) in cash for the stock of the Central Trust. 


& Co., R. V. Van Cortlandt, Hugh J. Grant and 8S. D. 
Scudder of New York; P. A. B. Widener of Philadelphia; 





—A proposition to increase the capital of the Fifth National 
Bank of Cincinnati from $600,000 to $1,000,000 has been 
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recommended by the directors, and will be submitted to the 
stockholders on the 25th inst. Of the increase, an amount 
equal to one-half the present capital—$300,000—will be 
offered for subscription at par on or before Feb. 1 next to 
stockholders of record Nov. 25, in proportion to the number 
of shares held by them. The residue of the new stock— 
$100 ,000—will be disposed of by the directors at not less than 
$250 per share, and the premium of $150,000 or more so 
received will be added to the surplus fund, thus giving sur- 
plus and undivided profits of not less than $650,000. The 
circular issued by President Hinsch states that the regular 
dividend of 10% per annum, payable quarterly, will be 
continued on the increased capital, which will be available 
on Feb. 1 1906. 

—At a conference of the executive and legislative com- 
mittees of the Ohio Bankers’ Association, held on the 11th 
inst., a revised draft of the proposed State banking bill was 
approved. It is the purpose to introduce the measure at the 
next session of the Ohio Legislature. The bill as originally 
prepared was discussed at the annual convention of the State 
organization in September, but failed of indorsement. 

—H. E. Otte of Chicago has organized in that city the 
Lake View Trust & Savings Bank. The concern has $200,000 
capital and a surplus of $10,000. The directors include the 
following: James H. Eckels, Honore Palmer, R. J. Schlesin- 
ger, E. Puttkammer, James J. Budlong, Charles H. Higley, 
H. C. Laycock, John Logeman, Francis B. Peabody, W. E. 
Hayes and H. E. Otte. It is stated that J. Ogden Armour, 
Charles Deering and Cyrus H. McCormick are among the 
stockholders. Mr. Otte is the President of the bank, W. E. 
Hayes is Vice-President and Otto J. Gondolf Cashier. The 
location of the bank’s quarters will be at Lincoln and Belden 
avenues. 

—The only Chicago national banks which show in their 
Nov. 9th published statements an increase in deposits and 
resources over the reports of Aug. 25th are: The National 
Live Stock Bank, an increase of nearly $2,000,000; Drovers’ 
Deposit National Bank, increase $575,000; Hamilton Na- 
tional Bank, increase $270,000; The Prairie National, Oak- 
land National and First National of Englewood each has 
an approximate gain of $100,000. 

The State banks of Chicago, on the other hand, present 
an unusual exhibit, the majority of the twenty-seven insti- 
tutions reporting the largest amount of deposits in their 
history. The Union Trust Company shows the heaviest per- 
centage of gain, its increase being 13%, or $1,300,000. The 
First Trust & Savings Bank, with deposits of $23,836,923 
(an addition of $2,000,000 since August), comes first in the 
matter of amount of deposits. The Merchants’ Loan & Trust 
Company has a gain of $1,000,000; the Western Trust & 
Savings Bank a gain of $700,000. 

—Judge Quarles, in the United States District Court at 
Milwaukee, on Monday sustained the demurrer to the first 
two counts in the indictment against Henry G. Goll, formerly 
Assistant Cashier of the First National Bank of Milwaukee. 
Mr. Goll was charged with being implicated with former 
President Bigelow in the embezzlement of the bank’s funds. 
On ten other counts in the indictment, on which he will be 
tried next January, Mr. Goll pleaded not guilty. 

—The Swedish American Savings Bank will open in 
Minneapolis on Monday next. The bank has been organ- 
ized under the Minnesota State Law, which requires no 
capital. The management will be practically the same 
as that of the Swedish-American National Bank and the 
trustees of the new institution are almost identical with 
those of the national bank. The savings bank will have 
quarters in the office of the institution with which it is 
identified. 

—The Memphis Savings Bank of Memphis, Tenn., was 
chartered in September with $500,000 capital to take over all 
the assets of the old Memphis Savings Bank, which had been 
chartered for $50,000: The new institution is empowered to 
do a general commercial, savings and trust company busi- 
ness; it has deposits of $1,700,000. The officers are G. W. 
Macrae President, T. J. Latham First Vice-President, E. L. 
Menager Second Vice-President and Cashier and E. T. Mc- 
Henry Assistant Cashier. 


to have a capital of $250,000. J.C. Ottinger, who has re- 
signed as Cashier of the Tennessee Trust Company, is said 
to be actively engaged in promoting the organization of 
the prospective institution. 

—The Chickamauga Trust Company of Chattanooga, 
Tenn., has been incorporated with a capital of $100,000. 
The officers are M. W. Elliott, President; Ross 8. Faxon, 
Vice-President, and W. A. Sadd, Secretary and Treasurer. 
The last named is President of the Chattanooga Savings 
Bank. The company’s business, it is said, will be princi- 
pally in farm loans. 

—The contest for the control of the First National Bank 
of Louisville, Ky., between the forces which secured control 
some months ago and former interests, has, according to the 
Louisville papers, been settled, and the differences between 
the two factions adjusted. Clint C. McClarty replaced Dr. 
George W. Lewman as President in July last, at which time 
the latter’s son, J. B. Lewman, was elected Cashier. An 
effort was a short time ago begun by the Lewman faction to 
regain control. Opposition to this action, however, was 
keen on the part of the friends of President McClarty, who 
have succeeded, it is understood, in securing sufficient stock 
to assure the present management control of the institution 
and as a consequence the retention of Mr. McClarty as Presi- 
dent. A very high figure is reported to have been paid for 
the stock purchased by the McClarty faction. The continu- 
ance of J. B. Lewman as Cashier is understood to have been 
agreed to in the settlement of the differences of the two sides. 

—The affairs of 3F. M. Billing, who was owner and Man- 
ager of the Montgomery, Ala., banking house of Josiah 
Morris & Co., which suspended Jan. 26 1901, have been 
placed in charge of Henry G. Davidson as trustee. The 
Montgomery “Advertiser” states that when the bank failed, 
it owed more than $1,500,000. By consent of the creditors 
and depositors Mr. Billing for some time continued the busi- 
ness, and two dividends were paid by him. Other creditors 
were satisfied by collateral which they held, and these liqui- 
dations reduced the liabilities to. $705,368. Several weeks 
ago Mr. Billings was adjudged a bankrupt in the United 
States Court and the appointment of Mr. Davidson as trustee 
has followed. 

—Subject to the ratification of the stockholders on Decem- 
ber 10, the capital of the National Exchange Bank of Wheel- 
ing, W. Va., is to be increased from $300,000 to $500,000. 
The additional stock (par $100) will be put out at $200 
per share. 

—Another amalgamation of banking institutions has 
been arranged in New Orleans. The directors of the Com- 
mercial Trust & Savings Bank and the Germania Savings 
Bank & Trust Company, the two latest concerns to join 
forces, have taken favorable action on the plan, and their 
stockholders will be asked to ratify the several propositions 
incident to the consolidation on December 18. The ar- 
rangements entered into provide for the liquidation of the 
Germania Savings Bank & Trust (capital $100,000 and 
surplus and profits of over $670,000) and the acquisition 
of its stock and other assets by the Commercial Trust & 
Savings. ‘The latter, which will pay the large figure of 
$2,500 for the $100 shares of the acquired institution, will 
increase its capital from $500,000 to $1,100,000. The 
entire amount of the purchase price, it is said, may be 
drawn in cash. Half of the amount, the ‘‘New Orléans 
Picayune”’ states, must be drawn in cash, and the remaining 
half may be used to purchase shares in the consolidated 
bank at $416 66 per share. This latter is the price at 
which the additional 6,000 shares will be issued. The names 
of the consolidating banks will be combined in the title 
of the enlarged institution, which will be known as the 
Commercial-Germania Trust & Savings Bank. The main 
savings bank business of the two banks will be continued 
in the quarters of the Germania Savings Bank. The manage- 
ment will be in the present officers, and the directors of 
the Germania will become members of the board of the 
consolidated bank. 

—The Comptroller of the Currency has approved an 
application to organize the State National Bank of Phoenix 
Ariz., with $100,000 capital. C. F. Ainsworth, Pre 
dent of the Home Savings Bank & Trust Company of Phoe 





—A charter for the Central-Bank & Trust Company of 
Memphis, Tenn., has been applied for. The company is 


nix, appears among the organizers of the proposed bank 













































































1468 THE CHRONICLE. 








[VOL, LXXxL 








—The stockholders of the City and County Bank of | 


San Francisco on October 23 voted to increase the capital | 
from $250,000 to $350,000. The additional stock has been 
disposed of at $110 per $100 share. The bank’s officers 
are A. J. Lowenberg, President; L. V. Merle, Vice-Presi- 
dent and A. Tonn, Cashier. 

-The interest of John M. Vance in the Humboldt County 
Bank of Eureka, Cal., is reported to have recently been 
purchased by William H. Crocker of San Francisco. Mr. 
Crocker has been elected to the bank’s directorate, and 
F. W. Georgeson, formerly Cashier, has succeeded Mr. 
Vance as President. L. C. Tuttle is Vice-President and 
HH. W. Leach, Cashier. The bank has a capital of $200,000. 

—The statement of the Bank of Montreal for the year 
ending October 31 1905 has been issued. The report 
shows profits for the year (after deducting charges of man- 
agement and making full provision for all bad and doubtful 
debts) of $1,638,659, as against $1,609,208 a year ago. 
After providing for dividends for the year of $1,420,000, 
a balance of $218,659 has been carried to profit and loss, 
increasing the same to $801,855. Total assets are now 
$158,232 410, as compared with $131,166,768 twelve months 
since. The capital of the bank is $14,400,000, the amount 
having been increased from $14,000,000 during the year 
with the merger of the People’s Bank of ,Halifax. The 
surplus or ‘‘rest’’ is $10,000,000. 

—The Monarch Bank of Canada, now being organized 
in Toronto, will be a “day and night’”’ bank. It is the 
intention also of its projector to pay interest on deposits 
monthly instead of quarterly. 

—The Northern Bank of Winnipeg, Manitoba, whose or- 
ganization was lately perfected, began business on the 8th 
inst. The authorized capital is $2,000,000. 





IMPORTS AND EXPORTS FOR OCTOBER 
The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for October, and 
from it and from previous statements, we have prepared the 
following interesting summaries: 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following a three ciphers (000) are in all — ——. 
—_—_——_-] a _ a 4 -—__—__-— 


E ports. Im  % "Excess. Imports. i orts. Excess. 
Merchandise. $ % 3 3 ‘ . 


Jan.Mch .. 367,447 311,859 +655,588 380,734 262,960 +117,774 
Apr.-June _. 373,522 278, 083 +95,439 292,992 245,377 +47,615 
July - 107,930 84,570 +23,360 85,224 71,194 +14,030 
August . 117,668 95,892 +21,776 92,254 87,738 +4,516 
Se »ple mber-~ . 135,984 102,066 +33,918 134,265 84,125 +650,140 
October . 154,399 107,518 +46, 881 _ 162,528 92,778 +69,750 


‘Totals __-1,256,950 979,988 +276,962 1,147,997 844,172 +303,825 
Gold and Gold in Ore. 











Jan- Mch .. 84,015 9,222 +24,793 4,388 22,115 17,72 

Apr.-June__ 5,817 7,388 —1,571 64,062 25/649 +38,413 
July - «1,159 «4,973 —8,814 1,083 8,925 —T7/842 
August ; 274 3,213 —2,939 10,763 7,765 ° +2/998 
September. - 1,413 65,542 —4,129 2,744 4,241 —1,497 
October .__- 305 10,928 —10,623 3,856 8,045 —4,189 

Total... 42,983 41,266 +1,717 86,896 76,740 +10,156 
Silver and i in Ore. 

Jan.-Mch _. 592 6,516 +6,076 13,026 6,824 +6,202 
‘Apr.-June _- iz, 490 8,658 +3,832 18,341 6,951 +6,390 
July -....-. 4,285 «2,976 +:1,309 4,535 1,381 +38,154 

uigust . 4,549 2,517 +82,032 4,849 2,518  +2,331 
September 5,527 3,840 +1,687 3,379 2,003 +1,376 
October 4,509 2,089 +2,420 3,485 1,717 +1,768 

Total... 48,952 26,596 +17,356 42,615 21,394 +21,221 
+ Excess of exports -—Excess of imports. §*~ + 


We subjoin the totals for merchandise, gold and silver 
for the ten months since Jan. 1 for six years: 















































our Merchandise. | Gold. | Silver. 

Mths Excess | Excess ! cess 
Ex- Im- of Ex- | Im- of | Er- m |™ of 
ports. ports. | Exports) ports. | poris. | Exports| ports. | ports. |Bzports 

1905 1,256,950 979, 988 276,962) 42,983) 41, 2661 1,717| 43,952) 26,596 

1904 _|1 prt 844/172| 303,82 | 86,896) 76, '740) 10, 156 42, ‘615! 21, 394! 17356 

4903 -|1,149,665 840,719 308,94 6, 41 '889| 36,667| §/222 28;027) 

4902 ,087,493 789,574 297,919) | 32,457) 36,025| 03/568! 39 "963 | 21 308 18,460 

1901 _/1,191,979 727,925) 54) 44,538] a7.791) 4s. 226; 25/562) 20,664 

1900 _ | 1,195,354 mesenes tans 25 | 53, (047 50, "721) 2 — = 1605) 33/302) 20/303 





“@giexcess of imports. eit sc ieee ; _— 
Similar totals for the four months since July 1 for six 
years make the following exhibit: 





| Merchandise. Gold. Silver. 
Four --—- — ——-+-—-- — ——--— a 
Months. | | | Excess | | Excess | Bzcess 
| Ez- | Im- oj Exr- | Im- | of Exr- Im- 
| po aris. | ports. B am sae B ports. | ports. |EBxr xrports| ports. | ports. Bssere 





1905 __ _'515,981'390,046 125,935, 3, 151) "34,656/a21,505, 18,870) 11,422) 7,448 
1904 _-|474.271 335,835 138,436) 13/446] 28,976 a10,530| 16,248 7/619 81629 
1903 -__|452/013 327;975| 124,038] 10°553| 22/691 \al2, 138) 10:522) 9/358) 1/164 


1902 . --|4@. 297 333/232 116.065 12/181] 22/838\a10, 17,435) 9,435 8,152 
901 470,125 294;483 173,642) 7/256) 28; '610) @21,354) 17:791| 10,427 7/364 
1900 . * 7/483; 320 255,680,227 1640) 22, saad | 34, (095) all;488 23/235) 14/453! 8,782 





In these tables of totals, gold and silver in ore for all the 
—_ are given under the heads respectively of gold and 
Sliver. 

The following shows the merchandise balance for each 
year back to 1875: 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 

















4 months ending Oct. 31— 10 months ending Oct. 31— 

A Imports. $13,973,143 | 1875-_------- Imports .$35,768,355 
43,586,158 | 1876._....---. Exports. 93,649,941 
34,095, ‘076 Re Exports. 71,991,489 
~ 81,031,118) 1978. ......4. Exports_ 237,665,651 
. 86,406,582 | 1879._......- Exports. 201,443,193 
74,298,997 | 1880__....... Exports_ 105,462,491 
= << tT ae Exports_ 130,201,922 
- 4,676,046 | 1882_........ Imports. 44,113,076 
. 17,131,847 | 1883_......-.. Exports. 63,214,886 
26,582,317 37,338,152 
6,155,030 . 61,468,823 

214, 2,235,938 
3,200,743 ~ 30,290,870 
19,747,537 . 81,322,837 
15,517,670 . 15,137,586 
,593,8 . 28,315,168 
59.749.371 46,487,800 
358, 45,065,459 
82,636,681 22,190,325 
175,297 96,661,369 
ports. 26,370,010 Ss. 31,705,045 
Se aabesta. 132,066,428 | 1896 xports_ 207,022,868 
AEA Exports. 182,286,245 | 1 Exports_ 219,248,144 
SaaS Exports. 164,888,467 | 1898__....... Exports_ , 169,226 
Ph saneeede Exports. 165,735,637 | 1899__....... Exports_ 370, 309,391 
1900___.....-Exports_ 227,640,360 /1900._._....- Exports. 500,255,451 
 ‘Seonresr Exports_175,642,832/19048.......-- Exports. 464,054,350 
Sa eretr Exports. 116,065,178 |1902__..._--- | embargo 
Seo Exports_ 124,038,596 | 1903__....-.. Exports. 308,945,596 
7 eee Exports. 138,436,021 | 1904____._._- Exports_ 303,824,565 
PR adeatend Exports. 125,934,837 |1905._....... Exports. 276,962,426 








MonetaryiCommercialEnglishAews 


(From our own Correspondent.) 
London, Saturday November 4 1905. 

‘ Markets have been very depressed for the greater part of 
the week. Just at the beginning it became known that 
the Czar was about to issue a manifesto promising a Consti- 
tution, and the Continental bourses jumped to the con- 
clusion that the manifesto would be joyously received 
throughout Russia and that the strike would come to an 
end. As a matter of fact, the manifesto was at first very 
coldly received; so much so that the strike was continued 
and disturbances occurred. Then the Continental bourses 
went from one extreme to the other and Continental opera- 
tors sold heavily in London. Of course bears also sold. At 
one time the feeling here was extremely pessimistic. To- 
wards the close of the week the feeling improved on intelli- 
gence that the strike would be discontinued and that the 
Czar will grant pardon for all political offences. 

It is not likely, however, that there will be very much 
increase in business, because money in London is very scarce. 
The open market owes a very large amount to the Bank of 
England, and it will not be able to repay the sum this side 
of Christmas. In Germany, also, money is in strong de- 
mand. The return of the Imperial Bank of Germany for 
the last week of October shows that the note circulation has 
again increased very largely, in fact to such an extent that 
the notes on which the duty of 5% has now to be paid 
exceeded 714 millions sterling. While this tightness of 
money lasts, it is not probable that there will be any great 
extension of business, and, in London at all events, the 
stringency will continue until the end of the year. Four- 
teen millions of Exchequer bonds will fall due on the 7th of 
December. It is estimated that the Chancellor of the 
Exchequer will be able to obtain from the National Debt 
Commissioners and to take from his balances enough to 
redeem about half the amount. The other half will have to 
be redeemed by borrowing. Whether the money will be 
found by issuing Treasury bills or whether the Bank of 
England will directly advance to the Government, nobody 
knows. In either case, it is reasonable to anticipate that 
the demands upon the money market will be increased. 
Furthermore, the great French banks reduced the bal- 
ances they had been employing in London recently in prepa- 
ration for the Russian loan. The Russian loan has had to 
be postponed, but nobody knows when it will be issued. 
If the strike really ends in a day or two, and if then the out- 
look in Russia becomes satisfactory, the loan no doubt will 
be brought out as soon as possible, for Russia unquestionably 
is in need of funds, and the great French banks have many 
other operations in contemplation which are held in abeyance 
because of the uncertainty respecting the Russian loan. 
Everything thus being uncertain, it is doubted here whether 








@ Excess of imports. .e 


the French banks will again enlarge their balances. If they 
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do not, money will continue tight. If they do, their action 
will somewhat relieve the pressure. 

While business on the Stock Exchange is restricted, and 
much anxiety exists, trade proper is decidedly improving. 
The iron and steel trades, the cotton trade, the woolen trade 
and the chemical trade are all exceedingly active. Every- 
body is looking forward to the new year hopefully, and the 
general impression is that if international politics become 
smooth, we shall enter upon a long period of prosperity. 
Trade is not so goodin the South of England as in the North 
and in the South of Scotland. Still, even in the South of 
England, business is improving. It has not improved 
sufficiently as yet to draw heavily upon the money market. 
But every day of improvement, of course, increases the 
demand for banking accommodation and therefore makes 
it likely that unless the great French banks add to their 
balances here, the scarcity will be felt more and more as the 
year draws to a close. 

Money, as already said, is in exceedingly active demand. 
The rate for bills is practically up to the Bank rate and loans 
ranged from 444% to 443%. The hope is now very general 
that the Bank of England will be able to avoid raising its 
rate of discount to 5%. For it is argued that there is an 
immense amount of unemployed money in Paris which is 
not immediately required there, and that if there were serious 
danger of a rise in the Bank rate, the French banks would 
remit money to London in large amount. It is to be borne 
in mind, on the other hand, that any great demand for gold 
would compel the Bank of England to take measures for 
the protection of its reserve. That reserve now is decidedly 
under 21 millions sterling, which is a small reserve at a time 
like the present, when there is so much anxiety‘on account of 
the condition of Russia and when trade is decidedly im- 
proving. 

The India Council offered for tender on Wednesday 120 
lacs of drafts, and the applications exceeded 859 lacs, at prices 
ranging from 1s. 4d. to 1s. 4 1-16d. per rupee. Applicants 
for bills at 1s. 4 1-32d. and for telegraphic transfers at 
ls. 4 1-16d. per rupee were allotted about 19% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 

1905. 1904. 1903. 1902, 1901 


Nov. 1. Nor 7 2. Ne. 4. Nov vee. 6. 
Circulation........ 29,189,095 % 249.335 28,759,150 29,426,675 29,858,985 
Public deposits... 13,641,351 — 7,583,987 6,388,706 8,441,733 —_7,6215560 
Other deposits... .. 40°226;223 39'619452 40;477:251 40,026,754 41/951°753 


Governm't securities 16,840,006 15;144;802 17,199'056 16,416,132 17:522°736 
Other securities... 34;085,604 25,196,449 25°287/288 27'705,844 26/821'506 
Reserve,notes&coin 20,770,645 24,663,375 22'244'226 22'232'759 23/099/665 
Coin&bull.,both to line 31:509;740 34/462;710 32'553,376 33,484,434 35,183,650 


> hities = — 3844 53% 47 1-16 456 46 7-16 
C—O - 

Bank rate...._p.0- 4 ais 4 

ps 2% Pp. ¢..- Pay d 93% 91 5-16 
| iim 


8 1 23 3-16d. 26344. 
Clear.-howse returns270,605,000 250, Pye 211, tds 237°530,000 172,539,006 
The rates for money have been as follows: 





Nov. 3. Oct. f- Oct. 20. Oct. 2: 
Bank of England rate.._... 4 4 
Open market rates— 
Bank bills—3 4 4@4 4 3 15-16@4 
4 4@4 :. 3 15- 
—6 3 3% @4 3H 7 -_ 
Trade bills—3 1433 4 oe 
—4 4 4 4 4 
interest allowed 
By joint-stock 2% i 


By discount houses : 
nn ein thane 3 
7 to 14 days_-----.._. 3% 3% 2 334 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








Bank”Open Bank’ Open Bank Open Bank’ Open 
pen a: pen an 
feat. Market. Rate. Market. Rate. Market. Rate. Market. 
24 3 21 3 2% 3 2 
4} 5 4 5 5 4 
4 5 4 5 dy 6 4 
a eS eee 
33 3 3 3 3 2 
.4 4 4% 4 3% 3 3 7-16 
nom. 5 nom 5 nom. 5 nom. 
4 4 4 4 4 4 4 
4s 5 4% 5 4% 5 4% 


Messrs. Pixley & Abell write as follows under date of 
November 2: 


GOLD.—The Bank of England has agate competed for the bar gold which ar- 
rived this week, and has secured nearly £500, =. the balance going to Paris. 
2242 000 from South Afri Up to to-day the Bank has 
received £359,000, and has lost £175,000 to mt and £50,000 to the Continent. 

vals—South Africa, £767 455; ‘Rustratias 12, 450; Singapore, £520; South 
4 £12,250; total, £792,675 Shipments—Bombay, £46,000; Madras, £500; 
Calcutta, £1,000; China, £50,000; total, £97,500. 


SILVER.—The market conditions are the same as last week. Spot is very scarce, 
and the price has only varied 1-16d., while forward has varied from 7-16d. to 9-16d. 
ander cash. There is very littie general business, oa we close to-night 28 15-16d. 
spot and 284d. forward, with a dul! tone. India h as been oy out of the 
market, the quotation being 72% for delivery. rrivals—New | £157,700. 
Shipmente-—Gibral tar, £1,100; Bombay, £161,600; ‘Madras, £5,000; China, £20,000; 


The quotations for bullion are reported as follows: 


OLD. Nov.2. Oct. 26. SILVER. ar 44 2. Oct. 26 
London Standard. 2. & s. d. London Standard. . 
Bar gold, fine, oz._... 779 rs 9% | Bar silver, fine, oz 28 15-16 287 
U.8. gold coin, oz.... 76 4 64 “ 2 mo. delivery. __28% 28 5-16 
German gold coin, 0z..a76 4 ais ‘ Bar silver containing 
French gold coin, 0z..a76 45 a76 4 5 gers. gold, oz..... 293 
Japanese yen, 0z....- a76 4 a76 4 4 gers. gold, 02. ....29 29 3-16 
3 ers. gold, oz_.... 29 
a Cake silver, oz....... 31’ 
aNominal. | Mexican dollars. ..... ° nom 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 








Nine weeks. 
mports of wheat, cwt 


16,832,609 18,600 3° 
8,502,361 7,617,914 
2,276,167 3,597,502 

545,759 33t -eaS 

591,718 478,006 
10,678,708 5,915,002 
4,021,898 3,671,366 


Supplies available for consumption (exclusive of stock on 
September 1): 





1905-06. 1904-05. 1903-04. —_ 1902-03. 

Treat, imported. ewt..--------- 19 735000. 72/053;600- "4/031;808 '9:671;308 
Sales of home-grown 3 ‘ 3,713,940 4,471,683 
24,568,447 25,083,030 

27s. 44: 300. bd: 


The following shows the quantities of wheat, flour and 
maize afloat to the United ct gg 


This week. ° 
sanapecéncassccesood qrs. 1,355, {0s 055 5000 2,545,000 


Flow : I to 265. 265,000 175.000 1.689.008 
ur, MRE BBn ccodeccccecd rs. e e 
a... qr. 540,000 Bw 1,180,000 1, 108000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 


London 
Week ending Nov. 17. Sat. Mon. Tues, Wed. Thurs. ° 
“ee 29 29 39°16 29 11-16 


























Silver, per oz ......-...-. 4 29 
Consois, new, 234 per cents. 8 88 7-16 88 9-16 88 88 RS 
For ace Yped Rakes le s ti16 6 885 88 11-16 8&8 88 11-16 
French *entes (in Par. )- fF. 99.9: 9214 99.7744 99 -82)5 bf sf by ia 
7 88 86 86 Pts! 
Serduehas 104 105 105 105 105 
1 113 113 1133 113% 
ROTTED 106 100 100 100 100 
175% = 176 176 176 176 
Big dos Bist 
Chicazo. Great Wes « 
Chicago Milwau ee 8 St P__181 1 180 180 181 181 
Denver & Rio G~ande.__... 35 3 34% 35 35 35 
Preferred 36 89 89 89 89 
rie, common 4816 48 49 49% 495 
First oat 82 84 83 83 
Second p 73 7 74 73% 74 
{llinois Centra: 180 17! 180% _ =181 181 
Louisville & Nashville... 152 1524 153 1 53 
Mexican Central 23 2 24 24 os 
Mo. Le & Texas, common. 501g “4 3 if 7 7 : 
Nati fonal RR. of Mexico.... 36 6 3 36 6 6 
N. Y. Centra] & Hudeon-....154 1524 _~—Csi155 155 154 155 
N. Y. Ontario & Western... 55 4 53 54 54 334 
Nor olk & Western, common 87% z 3 tad 3 +4 
202% 20 202 204 204 
185 18 184 185 184} 
723, 7 71 71 1 
70 6s 71 71 2 
So? ok gs g 
29 2% ais 29 29 
6914 7 71 71 1 
35 3. 36 36 5 
101 106 101 102 101 
133 138 4 13546 er 
37 37 38 38 7% 
196 199 10554 10596 196 
40 40 ri 43 42 
74% 75 78 78 16% 








a Price per share. b£ sterling per share. 








Commercial and DiiscellaneousRews 


NATIONAL BANKS.—The following information re- 
garding national banks is from the Treasury Department: 


NATIONAL BANKS ORGANIZED, 
Certificates Issued November 6 to November 11, inclusive. 


7,970—The_ First Hatton Bank of White ty. Kansas. Ca tal, 
$25, = . C. Jenkins, President; hounone, Vice- 
a w. “Baker, Cashier; H. O. Waiker, Assistant Cashier. 
+k. S. of The White City State Bank. 
7,971—The. First National Bank of Norris City, Hipeels. Capital, 
$25,000. Robert J. Bailey, President; Charles P. Witters, 
Vice-President; John O. DeLap,, Cashier 
7,972—The _— National Bank | of Fairfax, “Oklahoma, Capital 
$25,000. Louis A. Wismeyer, President; M. Moody an 
a Pasche, Vice-Presidents; Raymond ii. Hoss, Cashier; 
J. Rochau, Assistant Cashier. 
7973—The p ae... County National Bank of Sterling, Colorado. Capi- 
tal, $50,000. J. J. Cheairs, President; A. G. Sherwin, 'Vice- 
President; 3 M. Gillett, Cashier; K. C. Gillett, Assistant 
my Conklin, Second Assistant Cashier. Succeeds 
4 > Cauiny <5 k of Martinsb: P lvania. Capi 
7,974—The First National Bank 0! artinsburg, Pennsyly - 
tal, $25,000. S. S. Horton, President; C. A. Patterson, 





Cashier 
Th First a Bank of Homnevine, Alabama. Capital 
ert $25 ,000. . Russell, President; G. E. McGehee, Cashier. 


LIQUIDATIONS. 

7,365—-The Georgetown National Bank, Georgetown, Illinois, was 
placed in voluntary liquidation on October 27 hi to be 

absorbed by The First National Bank of Georgetow 

6,068—The First National Bank of Fairport Harbor, Ohio, "was placed 

in voluntary liquidation on October 30 1905. 

5,201—The Beaumont National Bank, Beaumont, Texas, was placed 





MEXICAN DOLLARS.—There is no business to report in these coins 





in voluntary liquidation on November 2 1905; to consolidate 
with The Gulf National Bank of Beaumont, 

















£470 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs receipts 
for the ten months of the last two seasons: 




















Merchandise Movement at New York. Customs Revise 
— ———— aii 
Month. Imports. Exports. 
[3905. } 1904. 1905. | 1904. 1905. | 1904. 
me AN $ Oe SS ee SS 
January! 60,787,016| 51,497, 193 42,508,066) 45,350,536 15,848,906) 14,708,884 
Febru’y | 66,183°435| 57:437:869, 38,180/015| 39,210,736) 14,597,442) 14,506,985 
ch_.| 70'546.661| 56/382°380) 47,289'626, 43,569,116) 15,781,796) 14,913,203 
A il. --| 58'243'120| 50,361,125) 49;178,410) 41,092,679) 12,530,157) 13,108,256 
ay __.| 55:266:731) 47,324,244) 42,365,553) 36,404,988) 12,696,300) 12,109,942 
June. .. . 092,465) 48,254.991) 45,961,292, 39,322,465) 13,142,232) 13,324,948 
July _~_| 51,186'889) 42°676,639! 40,185,484) 35,656,730) 14,538,886) 12,991,148 
August_| 5° 208,572) 52:798:439| 48,845,396) 39,594,990 17,507,282) 15,015.971 
Sept'ber| 58,143'285| 49'280,970| 45,900:930| 44/585,536| 17/030,037| 1 353'seb ai9 


October | 68,407;750| 57/934;340| 56;708/906| 48 '803;,417| 17/869;567| 
Total. |603 065,924 513,957,140 £57,128, 088 418,508, 208) 151 548 005/145 AES,SET 





The imports and exports of gold and silver for the ten 
months have been as follows: 





Gold Movement at New York. Silver—New York. 























| 
1 
Month. Imports. Exports | Imports. | Exports. 
| 1905 | 1904 1905 1904. | 1905. | 1905. 
Lf at S so} C$ 7 ae 
January . 314,401) 9,112) 15,068,907 812,454 325,706) 3,138,865 
February 610,959, 174,926) 14,647,636) 636,285 226,314) 3,567,990 
March... 3,333,176; 257,674) 2,292,099) 2,863,058 5,043) 3,059,023 
April .. 1,151,484 218,934) 1,136,912 19,278,579 788,386) 1,480,767 
Dt abbcnccac 267,609) 1,152,086 115,739) 41,678,667 8 2! 2,416,719 
} 0 eeeneees | 763,140, 712,309) 3,908,573) ,662| 238,130) 3,770,032 
> & Siemens } 469,424) 155,369) 1,041,294) 535,552) 484,575) 2,781,016 
Sn enone | . 413,224 ett 127,900 8,283,022; 173,883) 3.676.154 
September” ---| 1,881,936) _ 455,428; 285,100) 1,256,345) 1,231 '833) 4,774,166 
ecougtl 7,455,721| 1,384, “O45 95,320) 3,323,996) "463, 523| 3,224,823 
WR cccaet 16 ,660,869| 8,833,471 '38, 719, 480) '79,558, 620} 4,895,613 31, 889,555 






























DIVIDENDS. 
The following dividends have been announced this week: 
| ! . 
Per | When Books Closed. 
Name of Company. Cent. | Payable. Days Inclumve. 
Steam Rallvande. $ kd 
Boston & Maine, com. (quar.)......-- % Pa 1 Holders of rec. Dec. 1 
“—_ & Susquehanna, com. (quar.) - \% |Dec. 30)Holders of rec. Nov. 17 
z ED) caddd noabsbebou |Dec. _1}Holders of rec. Nov. 17 
New “York Central (quar.)..... 4 \Jan-@15|Dec. 16 to Jan. 1 
North Pennsylvania (quar.) 2 Nov. 25|Nov.16 to Nov. 19 
Phila. Germant t’n & Norrist’n (quar.).-| 43 \Dec. 4)/Nov. 21 to Dec. 3 
Si went Railways. | 
Columbus, Ohio, Rwy., com. (quar.) - - 1% \Dee. 1)Holders of rec. Nov. 15 
Washington Ry Ry. & Elect., pref.....--- 2% |Dec. 1/Nov. 21 to Dec. 1 
laneous Compan les 

pineun Go Coal & Iron, —~ (quar) % \Dec. I\Nov. 3 to Dec. 1 
Barney & Smith ya pref. (quar.) (Dec. I1|Nov.18 to- Dee. 1 
Eastman Kodak, com -...--~-- % Jan. 1)Nov.30 to Dec. 15 
Coapnon, extra es |\Jan. : Nov. +4 Dec. 15 
Dt Did pnescdethectedshasces % |Jan. Nov. to Dee. 15 

J, A. Fay & com op pref. hee % \Nov. 20)Nov.15 to Nov. 20 
ings Co. Elec. ht & Power (quar.)-- Dee. iN 22 Nov. 30 
Lehigh Coa! & Naw BEEP sexgcccs Nov. 27 Holders of ree. Nov. 8 
Mon: t. Heat & Seer (quar.)...- [Ot Mitckssecsyecetthantinan 
sexieen pont & Dadhethosadadnece= Dec. _5)Holders of rec. Nov. 25 
ational L ~y F GES ccsesecccs % \Dec. 15|Nov. 25 Dec. 15 
Philadelphia ee |Dec. 15|Nov.25 to Dec. 10 
Ra tway Equip. Cor, my Le 90) 2 Ls Bilensccegsvoeisdépsebinen 
Railway Steel Spring, pref. (quer Dooce \Dec. 20/Dec. 9 to Dec. 20 
Rubber Goods Mfg., pref. (No. 7) Saez! )} Dec. 15\Dec. 6 Dec.14 
Standard Oil (quar) ................. | $10 pDee- 15|Holders of rec. Nov. 24 





Auction Sales.—Among other securities the following not 
gSularly dealt in at the Board were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. | Stocks. 
5 Brooklyn Bank _.______. 25 Va. & So’west RR. Co. .-85% 
50 Federal Ins. Co -.__.-- 230% 


150 | 
20 Bklyn. City RR. Co.__.241% 
6 Nassau Nat. Bk. of Bkn. 426 | 


100 Glens Falls Ins. Go. -- 151078 


6 Mech. Bk. of Bklyn..._. 285 1 Cert. a—- N. A 
23 Central Bk. of Bklyn | PROM, OE ac nawocess $205 
cy ee eee $i lot | 190 Shelter Tala. Hgts. Ass 50 
123 Bleecker St. & Ful. F. | 11 Cit. Cen. Nat. Bk. i5414- -156 
2 32%; 102 The Hess - Mott Co. 
30 Cent. rk N. & E. Riv. | TE. mateo quis $12 lot 
0 aS ST ET 4, 5% | 7 Nat. Surety re 
50 Safety cat Heat. & | & Long Is. Ln. & Tr. Co. 308 44 
JO oy eee 300 | 0 Coal & Iron Nat. Bank, 
10 putleree Sargent Co. fee > 4 ae 
PRE papal el 120 | 75 The el Giant Mfg. 
85 Empire Portiand Ce- ea 
ment Co. Common - _$15jJot | 10 N. ¥: Trust 720 
100 “ w Smoke Preventei ‘ | 50 Amer. Bank Note Co_..9044 
sea aaentailac mes Menace ot 
25 Deponse King Mg. & Bonds. 
Mill € $2,000 Tenn. Cent. RR. Co. 
150 J. W. Fowler Car Co. | ON RRR ae 71 
$10 each_- $$25 lot | $2,000 Bway. & 7th Ave. RR. 


1,000 Anglo - Amer. Cop.|! 


PR. a 108 34 
Mg. Co. of ped 


‘ 1 
| $1,500 Bklyn. Un. Gas Co. 
Sound _....$1 each Y 6s 1909. M.&.S. 175 
40 Depew Impt. Co J $50,000 Rutland St. Ry.} 
60 Cheseborough Mfz. Co. 440%! _ Co. Ist 5s 


100 Stamford Water Co. -___. 212 | 500 Rutland St Ry C “Co. _- 1 
70 Garfield Safe Dept. Co. 18744 | $4, Jc Dry Dock Ry 
25 Lincoln Trust Co__-_-- 610 Batt. RR. 5s i914 102% ©. int. 


120 Title Gr. & Tr. Co. 6561-051 | $5,000 No. Car. Special ax 
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[VoL. LXxXxI. 
Breadstuffs Figures Brought from 3 i 1505. 


Total receipts of flour and grain at the seaboard ports for 
the week ended Noy. 11 follow: 























ts do pot,  ~ yaaa grain passing through New Orleans for foreign ports 


on a ftecep bills of 


Total receipts at ports from January 1 to November 11 
compare as follows for four years: 
































ne of— 1905. 1904, 1903. 1902. 
Secdsecoescacase bbls. 11,433,047 14,889,543 18,670,441 18,994,213 
Wiest .....-.ccccene bush. 2%. 223,020 35,921,563 89,228,612 120,313,581 
GED cccccccccncccocsesses 137,142  45/503'768  91;831;302 15,777,025 
GOR. . ccccccccccccceces<ce Bi “039; 523 © 41,705,335  45,939;500 45,332,234 
ee ‘650 5,125,603 3,591,355 717,074 
RYO cnccccccccccccecnccces 1;111;213 931,689 3,757,049 4, 0 
Total grain. ......--.---- 190,796,548 129,187,958 234,347,818 188,698,124 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 
Corn, Flour, Oats, Rye, Barleuv, Peas 
bush. . ht busi 
445,817 74,625 
16,205 $943 276,700 <22- 
: 41,471 482/816 
115,229 66,707 666,940 


275,892 8,395 442,427 2,664 








wéatiad 1,071 PRATT 
an-oas --.. 500,000 aaeie ones ooon 
91,496 22,330 50,867 awit cost wose 
ae ee asap onal ache 
06,882 a 579 61,489 ---- 179,797 coos 
21,300 6,750 swe name cone 
Total week -...1,705,60 942,519 250,547 2,321,454 8,395 622,224 4,984 
Same time 1904_- ‘213; ‘81 210/534 102,812 33'528 .--- 199518 5783 


The destination of these exports for the week and since 


July 1 is as below: 
Wheat 





Flour 
Since 

Week July i Week: 

Exports for week and Nov. 11 1905 Nag. ie 











——-Corn 
J mt Weei Fu 
‘tos . Nov. ar ee 
bush. bush. 





since July 
United Kingdom ..--159,997 1,775, gis 1 ol. 475 HY Ne 432 411,936 9, 936. ae 
Continent ......-..-- 41'779 '614'379 85/923 2 470;435 8, 867.39 

So. and Cent. America 8/433 275, "855 7080 59 °597 207 a 216 

West Pde coonte 25/920 438/537 12,225 141949 48,041 499/359 
Brit. No.Am.Colonies 5, aii 7 aaneem,. . dean 11;900 70:161 
Other countries ....- 8,5 GEees. “Sbtess “> ‘Sk.cce data 17,384 

0 250,547 3,244,204 1,705,607 14,199,420 942,519 19,549,924 
Total 08 - ontgeinne 102/812 2'527/422 '218;481 5,413,492 210/531 10,872,070 


The visible supply of grain, comprising the stocks in 


granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 11 1905, was as follows: 








Indianapolis 
m Mississippi River... -...... 











PD <scsgncsdece 52,000 122,000 126,000... 872,000 
On Canal and River--- "432/000 12,000 ,000 8,000 577,000 
Total Nov. | $906. --31,721,000 2,600,000 27,340,000 1,669,000 6,091,000 
Total Nov diel 2,517,000 27,383,000 1,640,000 5,544,000 
Total Nov 13 190822231 12,001 2,276,000 a ALB oi 1,775,000 5,732,000 
Total Nov. 14 1903. ..27,92¢ 7,280,000 9,792, 1,136,000 5,231,000 
Total Nov. 15 1902. ..38,092 2,105,000 7,571,000 1,343,000 3,693,000 


























New York Cotton Exchange—-Revision Committee Action. 


The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 
























a tile seal eshte dbase e. 1.30 on| Fully good ordinary......-.. c. 0.86 off 
Strict midc¢ dling fair. i CR cavcacas~nencae 1.00 off 
Middling fair. --_-- .30 on 
Barely 4 sdting fair mid Even 
Strict good mid Strict middli 06 off 
Fully good middling ling tinged.......- 12 off 
G middling -_.--- 34 oft 
Barely good middling 0.50 off 
Strict middling. -..........--. t 84 off 
| TEES 42 off 
Strict low middling Middling stained .............. -50 off 
Fully low middling. Barely middling sta! .78 off 
Low middling _.... $trict low middling 06 off 
Barely low middiing- n Fully low middling stained .28 off 
Strict good ordinary. -72 off] Low middling stained... . .. -50 off 

On this basis the official prices for a few of the grades for 





37 Westchester Tr. Co__._. Bonds, Oct. 1869, Coupons 
40 Bond & Mtge. Guar. Co. 108 | gg ie etecasacscaseeee let 


the past week would be as follows: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
fang tard at— bbls. bush. bush. bus sh. bush. 
I cepeamine 196,119 9,900 383,675 679,500 510,300 43,875 
inbwnned 7,533 a LS 32,005 167,499 171416 1,375. 
lia... 73,815 135,003 123,852 2,974 
Rt Se 61,548 216,287 303,468 36,702 

adadee 2,696 59,500 19,532 

Orleans.a --- 1 16,758 “3,000 244,000 

. “THI 61,600 316,300 . 
39/896 1,061,144 129,427 east 
Bee 5,17 eee 1,3 oho 
Sag ee 434,613 2,601,474 1,573,559 84,926 
Week 1904......- 355,809 1;079/096 443,226 5 
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Statements of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending No- 
vember 11. It should be distinctly understood that as to all 
items except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in ali cases. 


Capital. | Surplus.; Loans. Specie. | Legals. | Deposits. a| Re- 
| s’ve. 















































































































Banks. | | 
00s omitied. | 
b.4 $ [$s % 
Bank of N. Y-- 16,821, 0 1,464,0 15 26.0 
Manhattan Co-| 24,5. 0) 2,150,0) 27 22.8 
Merchants’ 4; 1,392, 14 25.0 
Mechanics 29'0, 1:653,0 19 2315 
America — 2,111, 24 25.7 
Phenix -.- 303, 4 20.8 
= par 7,053, 155 6.4 
Chemical... --./} 1,778, 23 7.0 
Merchants’ 50,5) 594,2 6 125.3 
Gallatin. ...... 1,015, 593 ,0) 6 25.6 
Butch. & Drov. 591, 71, 2, 3 23.0 
Mech. & Trad__| 811,0, 6565, 6, ,0 23.6 
Greenwich_ ---_ - 98,2 548,1) 4, 9 27.1 
American Exch.; 5,000 28 3,270,5| 1,703, 20, ,6/24.7 
Commerce _-- -- } 25,000,0) 12,156,2) 137,: 18,343,7/10,528,7) 115 1 24.9 
3,000/0 21 499°5) 15428'6| 18°631;6 26. 
422,7 3, 358, 429, 419 
50, 5 679.6 1/26. 
v 2 32,9 925. 
4 13 49,8 0/26. 
| 497: 370:6 ‘6,26. 
} 7 88,7 ,0 23. 
0 18 32,5 924.4 
assau 500,0 3 30,8 622,6 18. 
Market &Fult’n) 1,000,0 1,381, yf c 24, ,763,0 25. 
Shoe & Leather) 1,000,0) 441, 7 39,3) ,651,8 24: 
Corn Exchange.; 2,000, 3,240, 3 c 03,0, 4,02. 38,161,025, 
Oriental | ~"750, '097' ; 97: 37, '136,0) 16: 
Imp. & 1 6,632,3, 2 Y 577,0) 1,381,0! 20,209,0 25.0 
ark 000 '221'6! 68,182" 85,0, 3:843:0) 77,407,0 25. 
East River -._. 111,4 206, 202,5! 70, ,461,1/25. 
‘ourti 2,935,3, 18,848, 3,388,3) 1,812,3) 20,923,024. 
Jecond | _1,550,8) 831, 613,0, 2,169, 10,692, J 
First - | 15,548,6 96,714,9 15,439,4 2,006,2) 81,897,0 21.3 
N. Y. 8839/4 ‘309° ‘718, 06,2) '843/0/25.8 
Bowery - __- 769,9 375, 1, 02,0, 3,912.0 21.0 
N. Y. County 723,5 4,717, 1,000,5; 450, 5,706,4/25.4 
Germa i- 546,6 3,942, 33,4 209,7 »754,3 22.4 
chase 4,643,6 43,301, 9,752,8, 1,736,3) 47,902,5 23.9 
Fifth Avenue-_| 100,0|  1,735,1 9,765, 2,375, 28,4. 10,897,1 25.7 
German Exch. -! 200,0) 740,4 3,161, 25, 75,0 3,838,7 20.8 
Germania .....| 200,0 898,2 B56, Si, 62,4) 5,547,7'20.6 
| 0} 1,454.4, 12,281, 1,056,9 2,151,5) 13,114,4 24.4 
1,303,8 ATT: 1,698, 6 313,5 7,721,4 26.0 
426,0 2,705, 05,6 41,6, _2,641,524.4 
1,540,0 9,005, 1,796,7 94,3) 10,166,9 21.5 
685 ,3 4,123, 705,0 389,0 4,456,0 24.5 
1,478,0 14,851,0° 3,158,0 1,412,0| 17,564,0 26.0 
635,6 4,250,¢ 592, 84,0 4,333 ,0 24.8 
2,065,5| 10,422,7, 1,844, 300,0, 8,514,8/25.1 
513,9 5,763,5| 1,217, 91,1 6,633 ,3'24.2 
590,8 6,152,8 672,9 652,1 6,802,1 19.4 
604,5 4,730.0 1,043, 73,0, 4,758,0'25.5 























| 





115,972,7|/140,160,8 1044,287,8 182,266,3 72,384,6 1028,318,8 24.7 
| | 


a Total United States Deposits included, $8,536,000. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending November 11 1905, based on average of daily 
results: 

We omit tevo ciphers (00) in all cases. 





Loans | Legal Deposit with 
Banks. Sur- | and | ‘en. &|———— —=| Ne 
00s omiticd. |Capital.| plus. Rank Clearing | Other | Deposits. 


Notes. | Agent. |Bks.dc. 
























































N. Y. City. | 
Boroughs of | | 
Man.&Br'r. s $ oe $ $ $ 
Wash. H’g’ts) 100,0 150,4 3 16,9 42,6 55,6 bak 589,1 
Century ....}| 200,0) 135,5 6) 25,4 28,1 50,9 28.9 853,3 
Chelsea Ex... 100,0 70,3 1| 36,7 24,2 24,4 27,7 704,1 
Colonial ...-; 100,0; 294,1) 3 0) 71,2; 363,7 ) 194,8 4,234.6 
Columbia _..| 300,9' 370,0 5, 0; 365,0' 279,0 0 3,7! 6,163,0 
Consol. Nat.| 1,090,0) 1,050,5) 4 5,0; 412.5 57,2 0 25,0 2,484,0 
Fidelity ..-.. 200,0 125,9 9 19,9 41,5 3,6 mas 869,9 
14th Street. - 500,0 91,2) 4 3 149,6, 302,9 137,4 45, 5,113,1 
Hamilton --. 140,3) 4 0} 253,3| 207,3 87,3) 235 4,742,6 
Jefferson... . 392,0, 3 m a8 173,2 171,4 141,1 3,285,9 
Mt. Morris. . 145,3) 2 .6| 156,7 93,2 173,3 56,7, 3,239,2 
Mutual ..... | 209,0) 2 3,492,5 22,2: 277,2 264,5 57,1) 3,671 3 
19th Ward-. 200,0; 215,7; 2 3,7 23,0; 201,2 520,7 9,8 3,145,2 
Plaza. ..- 00,0) 268,7) 3 0; 182,0 156,0 185,0 ----| 3,630,0 
Riverside ..-; 109,0) 100,0; 1,574,7 16,4 118,0 106,1, 122.6 1,761,5 
Sea nssgce | 00,0' 968,7 10,970,0' 690,90 339,0 75,0 872,0, 12,173,0 
12th Ward.-| 200,0) 137,4) 2,214,0 36,0 223,0 188,0 76,0, 2,768,0 
23d Ward..-} 100,0; 119,3) 1,707,1) 58,1 176,7| 120,8 118,2) 2,100,3 
Union Exch.| 750,0) 618,2) 7,242,5)/ 27,1' 528,6 335,2 80,0, 6,862,9 
United Nat../1,000,0; 171.2) 2,218,2) 181,5 81,6) 90,7 =--=| 1,193,4 
Yorkville _..| 100.0) 306,0 2,760.1) 34,4 3,1 128,3) 94,7, 3,066,1 
Coal & I. Nat) 00,0; 224.9 2,882.0; 603,8 » 437,9 68,0) 3,408,0 
Metropolitan | 1,000,0) 291,3; 3,881,5) 235,7, 5 245,3, 687,7| 3,838,6 
4th St Nat 0; 201,1) 1,132,3) 228,7 4 128,7 1 1,096,9 
Borough of | | | | | H | 
Brooklyn. | | | | 
Borough....| 200.0! 114,1) 2,004,1 46,0 163,0 148,8 110,3) 2,256,4 
Broadway ..| 150.0) 364,8) 2,753,1) 21,6, 213,6 238,8 60,6 2,944.4 
Erookiya a 300,0) 164,0, 1,988 114,0 59,0 188,5, 23,5) 2,074,8 
*Nat ...| 252,0) 628.0) 3,819,8) 412,0) 110,8 585,4. 319,0) 4,817,4 
Mechanics .. |1,000,0) 773,5)10,195,1; 207,8 570,8 894,8) 162,2), 11,513,9 
Nassau Nat.| 300,0) 788,7! 5,610,0| 229,0, 391,0 873,0 5,822,0 
National City; 300,0) 592,2) 3,387,0 151,0, 336,0 323,0| 116,0 3,742,0 
North Side..} 100,0; 187,9) 1,723,1 22,8; 113,5 37,9, 108,7| 1,741,5 
People’s ....| 100,0| 206,9) 2,041,4 48,9 156,1 186,7, 128,4) 2,237.5 
17th Ward..} 100,0) 101,0) —865,3 13,8 62,4 84,7; 52,9 899,7 
li | 300,0; 197,9| 5,440,0; 148,0 297,0 473,0 377,0) 6,421,0 
Wallabout --| 100,0) 101,4) 956,0) 72,4 39,6 26,3; 120,5' 1,029,5 
Jersey City | | j | | 
First Nat_..| 400,0)1,103,0) 5,339,1' 167,5' 228,3 2,074,4 343,0 6,453,4 
Hud.Co. Nat) 250,0) 663,2; 2,450,5| 80,1 65,2 345,4 93,3) 2,230,8 
Second Nat.| 250,0) 104.4) —939,0 61,1 18,6 188,6) 9,3) _ 925,9 
Third Nat..-.| 200,0) dae 1,695.7) 45,0 66,4 419,7) 25,1, 2,003,4 
oboken. j } | 
First Nat... 110,0| 553,4; 2,752,4, 166,8) 31,8 191,6, 243,3) 2,804,1 
Second Nat-| 125,0) 170,6, 1,380,5, 53,2) 49,1 45,9, 74,4 1,254,5 
|  -- 
Tot. Nov. 11 12237 ,0| 13973,2|133280,9| 5,917,8! 7,085,2) 11,891,1/ 5,311,6)142166,2 
Tot. Nov. 4/12237,0)13973,2/132272,1) 6,011,0) 6,870,9| 12,366,0) 5,566,4/141873,0 
Tot. Oct. 28 weeks 13973,2/132148,5) 5,833,7, 7,171,6, 11,988,3) eeekes sated 
’ | | i 








New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 


banks. 


We omit two ciphers (00) in all cases. 
— > iews Me 5 eee 














| Capital | | 
Banks and Loans. Specie. Legals. Deposits. a) Circu- (em 
| Surplus. | } | dation. | 
New York RO MB Ses ns ap a tte 
Oct. 21__/256,153,5 1026,690,1/193,161,3/75,386,7/ 1023,859,4/54,680,5/1,771,999,0 
Oct. 28. _|256,133,5)1041,819,4/ 196,059,2/76,894,8) 1042,092,3 54,890, 1/1,872,184,1 
Nov. 4-__|256,133,5 1058,272,4/ 190,464,6/75,084,3/1052,778,5 54,358,5'2,011,497,0 
y '256,133,5 1044,287,8 182,2 sae Pres Congernet 54,311,7 1,909,512,2 
ston. | } } 
Oct. 28..) 41,867,5| 187,075,0| 17,341,0) 5,751,0| 215,604,0| 7,550,0) 150,939.9 
Nov. 4._| 41,867,5\ 187,215,0, 16,816,0) 5,954,0) 222,248,0) 7,566,0, 180,312,3 
“= -- 41,867,5  185,781,0, 16,952,0) 6,097,0 apenas 7,522,0 153,126,9 
a | | j 
° | 0 59,0) 12,0| 247,764,0)13,134,0 144,617,7 
58,3) 75,0) 248,433,013,745,0 156,686,0 
55,8 29,0, 247,099,0)13,849,0, 132,906,0 


uy Pe abhi ee 
a Including for Boston and Philadelphia the item “‘due to other banks, and also”’ 
Government deposits. For Boston these Government deposits amounted on No- 
vember 11 to $1,406,000; on November 4 to $1, 000. ‘ 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 9 and for the week ending for general merchandise 
Nov. 10; also totals since beginning first week in January: 
FOREIGN IMPORTS AT NEW YORK. 














j j | 
For week. | 1905. | 1904. 1903. | 1902. 
UP Gn dticantavaccer | $2,525,211) $2,409,452) $1,808,621! $2,233,416 
General Merchandise- - .-..- 10°813'395| 12'089/201! —8/225/281 9,799,230 





$13,338,606) $14,498,653) $10,033,902) $12,032,646 
| | | 
122,6.6,412 $104,646,177 $113,613,416 $108,420,593 


Total 
oun January i. 








Dry Goods.....-,--------- 
General Merchandise. ---~7~ ($484°03 1,428) 416,969,459, 399,468,801, 381,327,431 
Total 45 weeks....-.---- $607,297 840 $521,615,686 $513,082,217 $480,748,024 
' ' i 
The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 13, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1905. | 1904 | 1903. | 1902. 
SS eae | $10,888,837 6,955,809) $11,488,728 11.287 .688 
Previously reported........| 455,601,982, 420,015,490) 432,010,404) 413,268,794 
Total 45 weeks.......... '$466,490,819 $42¢,971,200 $443, 499,132)$424,526,429 
| | 





~ Nole.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
niled by the Custom House, we shall from time to time adjust the totais by adding 
to or deducting from the amount “‘pre viously repo ‘ad 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 11 
and since Jan. 1 1905, and for the corresponding periods in 
1904 and 1903: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 






























| Exports. | Imports. 
Gold. | - 
| Week. |Since Jan.1| Week. |Since Jan.1 
ee saauay | eer $5,502,911 
MPPO® siidcedescecudcnechdasen| — codned | 25,352,566) 4,266,136 
CET Ainddsaasedvpenccnnes! + aineth 20) | 3,387, 
West Indies. . $79,500, 5,300,661, $23,428) 914,535 
| JS 86 1,552) 231,637 
South America..........--. | 74,229, 1,504,828 
All other countries.......-.. 200) 526) 160,558 
Total 1905_ -|._ $79,500 $38,263,547) 99,735 $15,967,611 
Total 1904. -'$2,007.200 $84,560,390 $172,391, $8,584,592 
Total 1903. 41,000, 33,022,443; 846,569) 5,380,778 
Great Britain $700,922 $29,496,872, 
NOBOD ccicensasen | 538,338 
CRE ucsncece | 15,257 
West Indies 147,807 
Mexico .... | , | 
South America 687,499) 
All other count 9,657) | 
Total 19.5... $701,06. $40,899,427| $31,702! $3,762,414 
Total 1904. 518,570) 33,172,590) 22,176 941, 
Total 1903. 443,450 as eae | 24,320) 1,453,276 
| 





Of the above imports for the week in 1905 $4,676 were 
American gold coin and $_----- American silver coin. Of the 
exports during the same time $79,500 were American gold 
coin and $_...-- were American silver coin. 





“Auction Sales.—See page preceding. 
Banking and Fin rncial. 


‘Spencer Trask & Co., ; 


| We transact a general banking Lusiness; sei) and purchase invest- 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the tinancial markets of the leading cities. 
We ajso have special representatives in all of the principal cities. 





| Branch Orie, Albany, N.Y. William and Pine Sts. New York. 
MOFFAT & WHITE, 


Mtembers New Yerk Stock Exchange, 
5 NASSAU STREET, - HANOVEK BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


For Dividends see page 1470. 
Wall Street Friday Night, Nov. 17, 1905. 


The Money Market and Financial Situation.—The security 
markets have this week been decidedly erratic. Saturday's 
bank statement, which continues to be the dominant factor 
in Wall Street operations, showed the reserve of the Clearing 
House banks below the legal requirements, and as a result 
call loan rates advanced to 25%. Of course very little 
money ‘was actually loaned at that rate, but it was reported 
that considerable Egnesn was done at between 15 and 20 
that considerable business was done at between 15 and 20%. 
This rate, as is well known, always results in liberal sales of 
stocks, ‘and usually, as in this ease, in a sharp decline in 
prices. With the easing off in the money market later in the 
y no there was a corresponding recovery in security values. 

pparently the Russian situation, which without doubt 
is efeeidedly serious, has thus far had little effect at this center. 

The Bank of England’ s weekly statement shows a further 
small increase in the percentage of reserve to liabilities, but 
the reserve is still below the average of recent years at this 
season. Foreign exchange rates have advanced this week 
and the Government report of our international trade for 
October suggests one of the reasons for the movement. The 
report shows that the balance in our favor is about $23,- 
000 000 less than for the corresponding period last year. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 4 to 25%. To-day’s rates on call were 4@ 
7%. Prime commercial paper quoted at 6% for endorse- 
ments and 6% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £657,319 and the percentage 
of reserve to liabilities was 41.93, against 40 last week. 
The discount rate remains unchanged at 4%. The Bank 
cf France shows a decrease of 525,000 francs in gold. 

NEW YORK CITY CLEARING HOUSE BANKS. 








Diiferences 











1904. 1903. 
previous so week. Nov. 12. Nov. 14. 
$ 3s 
pn ng ak penqussecesecs Pn teagesadina 115,972,700 


134,643 500 
y 5,089, 900 
13/990 

: 24, 439° 00 1, 176" 045/000 
8,198/300 "226; 558,700 136, qa "800 
2;699;700 76,347,100 


Reserve held 254,650,900 Dec. 10,898,000} 302,905,800 
25% of deposits .......| 257,079,700|Dec. 6,114,925; 294,011,250 


Surplu da 
Loans and. discounts_ -- 
Cireulation.........--. 








df.2,428,800| Dee. 4,783,075} 8,894,550 





Surplus reserve. .-.. 
$8,535,000 United States deposits included, against $8, 549, 600 last week and 
$23, ,300 the corresponding week of 1904. With these ‘United States depo: its 
eliminated, the deficit below the required reserve would be $294,500 on November il 
and the surplus reserve $4,491,675 on November 4. 

Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was very active and 
lower on Monday, influenced by large offerings of bankers’ 
bills that had been drawn for the purpose of employing the 
proceeds in our loan market, where money on call reached 
25%. On Tuesday there was a recovery, due to easier rates 
for money, and on Wednesday an urgent demand for ex- 
change to cover short sales—induced in part by still easier 
money rates, though chiefly by the apparent development of 
an acute situation in Russia—caused a sharp advance. On 
Thursday the market was strong until near the close, when 
it grew easier; it was irregular on Friday, closing stes udy. 

To-day’s (F riday’s) nominal rates for sterling exchange 
were 4 83@4 83% for sixty day and 4 86144@4 87 for sight. 
To-day’s (Friday's) actual rates for sterling exchange were 
4 8265@4 8285 for long, 4 8630@4 8640 for short and 4 8690 
@4 87 for cables. poe cone ra on banks 4 8225@4 8235 
and documents for payment 4 8190@4 8315. Cotton for 
payment 4 8190@4 82, cotton for acceptance 4 '8225@8 8235 
and grain for payment 4 8305@4 8315. 

To- day’ 8 (F ‘riday’s) actual rates for Paris bankers’ francs 
were 5 20@5 193<a for long and 5 16%a@5 167d for short. 
Germany bankers’ marks were 9444d@94 9-16d for long 
and 95 3-16@95'4d for short. Amsterdam bankers’ guild- 
ers were 40 1-16x2@40 1-16k for short. 

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 154c. high and 25f. 15c. low. 

The week’s range for exc change rates follows : 

Long———— ——Shert————— 











-_——— Jab.es 
Sverting, Actual— 
h 4: 83 14 8650 $7 2880 |4 8710 @4 4720 
@4 si75 (4 8515 48525 |4 8575 438i 
@5 1958 15 167ga ly Sa 
@5 20 15 18% $3 ee |  sasnsae asecnsocna 
* Marks— 
hades @ 949-l6d! 953-16 @ 95\%a | 





Low ...... 4% @ 94 5-16 | oa 15-16 @ 95 
Xmssiardian bankers’ Gu laers— 


iets” ek eects @ ---] 4 1-16 @ 40 1-1@K)) 22.2.2... 5 
Low ri Se ncanmaneee 40 @ 40k i Jadasnitednanboak 

Less: al-l6of 1%. @1-320: 1%. a 3-32 of 1% 

Pus’ 1-16 i" P1320 1. 43-32 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 12/4c. per $1,000 premium; New Orleans 
bank, 75c. per $1,000 discount; commercial, $1 per $1,000 
discount; Chicago, 10c. per $1,000 premium; St. Louis, par; 
San Francisco, 40c. per $1,000 premium. 





State and Railroad Bonds.—No sales of domestic State 
bonds have been reported at the Board. 

Japanese bonds have been very active throughout the 
week at advancing prices, while the volume of business 
in railway and industrial issues has been limited and the 
market generally narrow. 

United States Bonds.—Sales of Government bonds at 
the Board include $1,000 3s coup. 1908-18 at 10374, $6,000. 
4s coup. 1907 at 10514 and $7,500 4s reg. 1907 at 105 to 
105%. The following are the uoote, Raitties quotations; 
jor yearly range see third page followi 

Anterest| Now | Nov | Nov 3 Nov | Nov | Nov 




















11 13 17 
2a, 1930.... reg 4)Q—Jan |*103 |*103 103 '=103%| 102% *103%, 
30..... ° *108% mt + + te mo 
*1 * 














—Jan |*103 (*103 |*103 

—Feb |*103'/*103% *103% *104 

—Feb |*103'9/*1035 , 10376 *104 “104 *104 
103 103 *103 |*103 


Jan |*104%) 105 2108 105% /*1054|*105%4 








q 
--. coupon|Q 
38, TS abate smaill.coup q 
































8, sees iz —dJ 
48, 1907.. owe r —Jan |*104%/*104%)/*105 | 105%4/*105%/*105% 
48, 1925 ei! ‘ed b | *133 4g) + 143%)*133%—)*133 [°13% [4133 
4s, 1925.. Q—Feb | "133 's}*133%5|*13349/"133 |*133 |-138 











* This ia the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Day by day the 
stock market has been active and irregular. The transac- 
tions averaged over 1,000,000 shares and fell only a little 
below that amount at any time. Changes in tone and 
sentiment have been frequent and sudden and the fluctua- 
tions wide in many cases—some of the causes for which 
are noted above. There was a general decline on Monday, 
amounting to 5 points in some cases, on a sharp upward 
turn in call-loan rates, followed by a substantial rally on 
Tuesday, notwithstanding the fact that money ruled 
very high until near the close. There was a further upward 
movement on Wednesday, led by Hocking Vailey, which 
then showed an advance of 24 points within two days. 
Great Northern had moved = 12 points during the same 
period and many issues were about 5 points higher. Thurs- 
day’s market was again weak, but a recovery of from 1 
to 2 points took place to-day, and as a result of the week’s 
operations a large portion of the active list is higher than 
at the close last week. 

Several industrial issues have been notably active, but 
fluctuations in this group have generally been less con 
spicuous than those mentioned above. 

For daily volume of business see page 1482. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

ro 








STOCKS 
Week Ending - "Nov 17 | eck Range for week | Range since Jan Il 
Amer Beet Sugar Laekeal mm pr 400) 23 23 Novis] 23% Nov14! 28 Nov “4%gMar 
American Coal........... 33|169 Novi7)169 Novl7|/ 169 Nov 175 Oct 
Asso Merchants, lst pref] 430/107%2Nov13/108 Novil|) ¢6 Jan !1104%Oct 
Butf Rochester & Pitts..| 200/153 Novi3)156 Nov15| + Apr 144 Jan 
Preferred......... eet 100/164 ®Nov!5'164%Nov15); Jan 161t4%Nov 
Detroit Sou Tr Co ctis.. 400) 10°%Novl3, 1L4Novl7 |' ae J’ne 12%S8ep 
of ee 400) 40 Novl7 4! Novl7|) 3! J’ly 4% Sep 
Eastman Kodak... ....... 163)157 Novi6 157. Novi6 |l4s%apr 1574Nov 
Fed Mfg & Smelt richts/ 1,850 \yNovl7 14 Novl7)} 4 Nov yNov 


2% Novl3 |} 44 Jan, 7% Aug 
Sietov 17|| 33. Nov! 35%Nov 
Novi) 29'gMay! 504YNov 

Novi5|| 6 Jan! 76 Apr 


Ft Worth & DC stamped 15} 72% Nov13 
Grea’ Nor, pref, rights../10,900) 33° Nov1l3 
Kanawha & Mich........ 7,124 4! Novl4 
Knick lee (Chic), pref...; 200) 72 Novli 





Serpette 
we ss 


Lehich & W b Coal -| 100) 45 Novis Novl 145 Nov) 45 Nov 
4 oo See | 190! 27 Novi7 Novi7)) 2l%May! 28 J°l 

Preferred. ...- P 22 744 Novi3 ov g Ta 77 
NY&wN J ‘lee p rights. 793 #13 Novis 1? 
Ontario Silver Minne, lwu ~ Novis 





Quicksuver Min, pref. 100. 3 Novl7 
KK Securities th Cenvl 


stock trust certificates} 120° 98isNovl5 98% ovl6 92 Jan |100%4 Aug 
Standard Mining ........ 1,650 3°40 Novis 3- 16 Novl5||i 75 Sep|3-75 Nov 
Texa> Central, pref..... | 100, 90 Novld 90 Novia 82oJ’iy! 90 Nov 


Outside Market.—General weakness, with considerable 
irregularity and a small volume of business, have been 
the chief characteristics of tie outside securities market 
this week. On Monday there was a break in prices, and 
values, with few exceptions. declined. A gradual re- 
covery has been in progress since and most of the losses 
have been regained. In point of fluctuations Interborough 
Rapid Transit has been notable. The stock, after a gain 
of 3 points to 209, fell to 204, and then moved with con- 
siderable irregularity to 214, closing to-day at 21234. 
Chicago Subway opened the week at 4674, dropped as low 
as 4414 and then advanced to 50%. It ends the week at 
503%. Standard Milling stocks were fairly active and 
made steady advances. The preferred from 38, the open- 
ing, rose to 42, with the final sale to-day at this figure; the 
common gained a point to 11 and closes at 10°4. Standard 
Oil dividend, declared this week, was $10, an increase of 
$4 over the previous payment, but the stock dropped from 
685 to 675. Subsequently it recovered to 67934 and ends 
the week at 679. Mackay Companies common opened 
the week at 4814, sank to 4734 and advanced to as high 
as 5014, closing "to-day at 497%; the preferred ranged be- 
tween 7134 and 7314. International Mercantile Marine 
preferred rose from 35% to 3614, dropped to 341, and then 
recovered the loss in an advance to 3654. The close to-day 
was at 36. International Salt sold between 3714 and 38. 
The mining department has been only moderately active, 
the principal features being Boston Copper and Greene 
Consolidated Copper. The first named rose from 18% to 
1914, then dropped to 17%, later recovering to 20, and 
closing to-day at 19. Greene Consolidated Copper 
opened the week at 247 and withe frquent changes moved 
up to 263 to-day, closing at this figure. 

Outside quotations will be found on page 1482. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o:'|_2ange sor Year 19U5 ||Range for Previous 
aa p oe ‘on NEW YORK STOCK the |Ondasis o/ 100-share lots Year (1904) 
urday Tuesaay nesday, urea sriday : Week 
Nov 11 Noo ld | Nov 14 Nov 15 Nov 16 | Nov 1? EXCHANGE Shares| Lewest Highest || Lowest | Highest 
Railroads 
83% 84%) 83% 84%) 837% set 83% 84%! 83% 84%) 4 toh. TopekaG@Santa Fe| 39,700) 77% May2.| 93 Mar 9 64 Feb| 894 Nov. 
103% L03%| 102% 103%) 1024 102% #1023 10384 102 103 102 21034, A "Do pret et ee 6,495 bo "Jan 73; 103% sey 1! 87% Jan ioe Nov 
158 159 15643158 7Ts1 4161 160 160%) 1 162 Atlantic Coast Line BR..| _3,710)120 Jan 25 170 Apr 24) 104% Fel |155 4 Nov 
100% 110% 108% 109%,/ 109531104, 110% 1105 110 110% LON 118% Be timore & Ohio .......) 286,770/100% Jan 25/117 Augl4| 72% Maz /l05's Deo 
be yt 26% 97 7 97 97 97 Do pref. 91. Mar +100 Anglt] 87% Feb} 964% Oct ! 
J aa 75% 72% 74% oa 76%. oas® 7, go aeel « a7 738 Broskiya Rapid Transi 54% May3: we Oct 21 38 Feb 70 'y Nov 
4 2 Ss ref ov 4 Mayl3)} 8 oO. u 
170%172 | 16841704) 170 1724] 171%4172% 170% 173% int 172% ( ‘anadian Pacific 130% Jan 25 771g Sep 2 |}109 %g Mat /135% Oct 
*66 67 67 |. %664s 68 | *67 *67' 70 /enada Southern. 7 Novli| 74% Augl4}} 64 Ap: | 72 “Nov! 
*220 2 221 221 | 220 220 |*220 225 | 225 247 225 226%/Central of New 0 May23/23: 54% Fel /LUi% Now 
52% 63%) 51 62 Bly 524] 52% 53%) 53 53%, 'y Chesapeake & Ohio 45% May22/ 60% Mar21i/ 28% Mai} 51 Nov 
33 33 33 | *81 «36 | *30 36 31 3 * 35 |Chicago& A 31 ay2:| 44% Marl5|| 33 Jap] 47'4 Nov, 
77 #77 | *75 78 77-77%) 77% 77%] *76% 78 "76% 76% Do pref............... 7 75 15] 83% Apr 75 Jan} $5% Jan} 
20% 21 19% 20%) 20% 20%) 20% 20% 203s 20%} 20% 31 cers 10,100} 1715 May22) 259 Marl6)| 12% J’m B54 Nov! 
87 8 *86% 87 86% 86% 87 86% ......| *86% 37 Bo She pret sa 500 % May2y| 89 Sep 2H yJlyf v0 Novi 
*75% aoa 74% 74%) *75 76%| 275 75 eh de) 754) *75 76% “an. 265) 60 J’ne &| 78aSep 21)| 474, J’ne] 74% Nov; 
233% 334) “3319 34 “33% 34 %y 34 34 oo peek “_” s0u] 29° May2:| 3749April7if 20 J’n *y Nov) 
174 175%, 1728 174%) 0333" 017% 175g 176%) 174%177%) 176 176%/Chi w. & St. Paul. 045 \e May 4/187% Aprl7/[137 9 Feb [177% Deo 
184 184%) 183 184 1gq | 184 184 |*183 190 /2186% 186% 740/182 % Jan 12/1924 Apr Mar}1 85% Oct | 
21543217 | 213 215% dey ate 2164218 | 219 wlY¥ | 2184220 49 Jan31) 611, Ma Ba S's Des! 
seweee cenece] seecee sense] concen cocne- |, ctese* Stece*] stesee tases seccee seccee Feb 07 Feb/23 Nov, 
*185 190 | 1 185 |*185 190 |*185 190 186% 188% “185 225 Jau32//135 Majigv Nov 
“185 195 £185 195 [*185 195 [*185 195 |*185 "185 195 17/230 Jan 31//#165 Aprji92 Peo} 
*14 #18 |*...... 19 | «15 19 17% 17%/ *14 ” *i5d lv 6] 20 J’nese|| 5% Aug} 16% Nov, 
*37%— 40 cit $7 *37% *37%_ 40 88% 38%) “37% 40 424g J'ly 5] 11% Aug] 27% Nov’ 
11 (il 10 10% 10%) 10% il 10% 114) 11 11% 13% Feb 2 64 J’ly| 15% Nov, 
-40 ececce cose Oo 40 9% -40 42 43 Feb 3\| 29 May] 48% Nov 
96 98 |, 9349 7 97 98 *¥3 100 Mar2]|] U3 May! 93% Deo 
“117 118 [*137 118 | 117% 117%/*117 11 “117 118 *117 «118 121% Marl1!100 FebjllS5 Nov 
26% 27%) 25 ¢ 26 26%) 26% 27%) 26% 27 27 4 627 ‘| 30's Apr26)} 134 J’ne 24% Nov; 
*62 «624; 62 62 61 62 62 63%) *6344 68 62% 63 644 Feb10/ 43 J’ne] 62 Dew: 
#429 43 42 42 4 42%| 42% 44 3 43%] 43 43 Sep 21!] 17% J'm | 37% Nov 
225 2 220 224 %4 225 6 225%) 22519230 | 2294 231 240% Oct 26/149 Marj1904 Lee 
#440 450 b+ ae + "452 470 |°452 470 69 470 |*460 470 4939 Oct 16/2502 Feb [351% Deo 
*33% 34 31% 33 33 34 34% 34 35 34% 34 379 8ep 18 Mai} 35% Nov 
#86 88 | 86% 86%) “86 87 | 87 87 | 87 Sih) 87 87 91 Marl5/] 64% Feb] 89 Deo 
“17 20 | *16 “17 20 | *17. 20 20 20 204, 20%) 2819 Marl7|| 19%9Jan| 27 “Deo 
93%, 94%) YS% 93 93% 94 93% 93% W349 934 939 934) 95% AugZs} GOs J'ne} 79% Deo 
21%; 20 20 20% 2l%) 21 Zl) 20% 21% 204, 2u 22% Nov Gi] S'eJ'uc| 14% Nov 
41 414) 39 40%) 40 414) 4145 43 41% 424%) 40% 41 46% Nov 3|] 9% Aug} 28's Nov, 
47% 48%, 46% 47%] 467% 48%) 47% 48%) 474 49%) 45 4015 53% Aug29|] 21% May] 41% Nov, 
80% 80%) 79% 80 804) 81 81%] Sl% 81%) 8l%e 81% 8514 Augl5}] 65% May| 77 Deo 
71% 72 | 70% 71 | TL 71%] Ti% 72%) 71% 7 71% 724) 73% Aug24]| 33 Maj] 53% Deo 
©7200 «77 pe 77 *72 «#677 “72077 a 5 “73 a 76 <Auglli] 54 J’ly} 67 Deo 
*90 95 95 *85 95 *85 895 *85 96 Augl2|| 732 Feb] 83. Nov 
270 270% 264 268%,| 266% 267%) 269 376 ofa 278 273 26 slareat ao Ape tz 170 re ee ee 
ecccce cocese] cesses sanped emai ndiceal aanie auseeed seneee speses] ecnsne sence -|Green Bay@Wa dob cea an 70 X 61g Nov 
sists wi | Boag Bo) “BOR BOS) Spas aze] BE RS HES oes wort 8) 5 8S 2] 24 uoli] 1A Yue) 204 Nov 
avana Electric........ , 6 PEARS Reiger 
9 79 *78% 79 3” *75 78%) 76 73 78 H 5 7919 Now qscsleaéet 
*97 .' S 959 ¥7%) 9749102 1044411949) o4° Deo 
*93% Y 93% 93%, 4 94%) 9 *95 aij 95 Deo 
17398 178% 173% 17 175 175%] 176% 1774s 159 Deo 
27% 27 25% 26%) 26% 263) 27 23%) *27 M 4 J’ne| 33° Nov 
“b5% af “Bot, bt) “Bory Baa] eob% 95 | “Boy BO] “85% 86 Pee idU6] B1ys'oetd] 87 OC Ziggrue| 8314 Nov 
85 85: Si , &M.,tr. cts. pid 000) "ne. 8 Oct 2))\] 64'J’ne S3%_ Nov 
© cece 26%] 8259 25% Seis oo" 26 «26 26% 26%) 26+ py Kees Sey bouthere.. 1,450] 22% May22/ 34 Feb 14) te.e Feb 31% Nov 
5 55 53% 54%) 54 56 559 57% 8,700] 52 J 70 #ebla| 31 Feb] 56% Nov 
*32 «435 | ‘32 «084% «32 4 7 43'4 Deo 
e 97 “90 987 | *90 105 Oct 
#820 330 [*320 330 | ............ ° se00 L. Sho 2300 Deo 
*66 70 67 * 67 6 65 C6 B Long Island............... i y22 )} 62% Nov 
147% 148%] 146% 148 | 147 148%] 148% 150%) 145% 100%) 148% 151 Louisville Nashville... 46,275|0134"9 Jan 25/157% Sep 23/101 Febjlas% Dee 
163416444] 163'2163% 164 164 b4 16 164 184 | ibd% 163% anhattan Klevated...| 1,430)161 May 1/175 Feb 9//139% Mai/169% Nov. 
72 75%/| 70 71% 7 24 7 72 73 etrop. Secur., sub. rec.| 44,750} 704s Nov1s} 91 Marl7, 72M Mai} JU Ang 
116 119%] 1144116 | 11541175 116% 118 Gay 118" 115% 117 4 Metropolitan Street 84,23|/114 Mayl1/133 Ang?s|/104% Mar] 130% Oct 
22% 23 , 22s 225%) 22% ws) 23% 24 S5% 23% 24%/Mexican Central... 18,600] 18% May22} 26 arl3 Apr| 23% Nov 
Goa ae © ceseed 14U |*134 140 /*134 150 [+135 150 +135 150 |Michigan Central.........| ------ #130 J’nel4/155 Aug? 419% Febjl50 Nov 
*78 82 “M6 85 804%) "18 Bi 73 81 ]* = Bo we St. Louis. 200) 56'g Jan 12) 84% Oct 17 || 40 J'ne) 67% Jan 
*99 105 | *¥9 105 | +99 110 | *¥9 lly | *¥9 110 86 Jan19/106 Oct1li] 80 J’ly| U6'esep 
136 136 [*135 186% 136% 186% 136% 137% 8¥%Jan11j144 Sep20) 55 Jan! 95 Oct 
#160 163 [*153 164 |*158 legs 280 148 Janlsjli7U Seplvyii11G6 May|/l50 Oct 
34¥2 35%) 33% 354) 35% 13 B39 0] 24 May2z| 39% Novl6'| 14% Fel! 46% Nov 
67% 68) 67% 67 68 «69% 25 71's 56% May23 3 Aug25|| 324 J'ne} 05's Deo 
97 (985%) S64 98 97% 98% 984 YO Pant Be's Maya: 110% Matis! 87 Feb/l11'9 bee 
#145 150 [*145 150 [+145 150 | 148 148%)/+148 | ash. Chatt. a St. Louis 6u0) anlZjl58  Apr2u 101% Feb |147% Dee, 
*35% 37 B35'5 354s) Rr 36 “35 36 35 ot Men. gee. -cum, pt 200) 35% Mey ay 3) 45 Jan iG!) 34% Feb! 45's Nov 
*184 2 8 18 «1 *13 Do 2d pref............ 200] 17% J’ne2u) 24gJan lo} 1d 7 Feb 259 Nov 
148% 149%] 147s 149% 1s 150% 1604151 | 149%15 N. Y. ential db Hudson..| 71,675/135% May22/167% Mar 14) fg Mai |145'g Deo 
*62%5 5 4 52 52 "62 53 b2'9 N. ¥. Chic. & St. Louis...| 4,00u} 42 pid 56'9Sep 2u)| + May} 47 Leo 
#114 120 /*114 120 /4114 135 "Ll4 120 [*llz 120 Do Ist prof......c.ccc|  coes-s 114 giiy 27/124 Jan 30 lvuly Ma)/il5 Nov 
#83 85 | *80 84 84 84 | *82 #85 | *82 © Bd peel... .ccoses 100} 74 86% Oct 2/ 60 J’ne| 78 Deo 
*201 202 200 2U1 8200 ia 20 ie @2V01 2024] 9 202% 202% N. ¥. N. Haven & Hartf.| 1,184|2194 Mayzilsate Sep 21 |2185% Ma)|i99 Oct 
52% 5 50% 524) 51% 52%) 62 S34 2 N. Y. Ontario & Western.| 22,757z| 40%Jan 5] 64 Mar30'] 19% Mai} 477%. Oct 
84% 854) 33% 84%) 85 85 85% SK) 85% 56 Norfolk & Western aoe Ra 0,800] 76 Mayl0} 8819 Marll)] 53'9 Mai] 3U'2 Lee, 
92 93 “92 «3 *90 93 “yl 93 2 adjustment pref. 1uy] Yl Feb24] 96 Augl]| 83 May! ¥5 Deo 
197 199 | 191491964) 194 195%) 196% 195%) 197201 Northern Pacific......... 24,500)165 Apr24/216% Aug2i|/...... esse]esesce see 
00 100 |*100 103 100% 100% 102% 103 03 acitic Coast Co......... ,000| 78% Jan 17/109% Oct LU) 51 Feb} 82'2 Veo 
*luz 106 "938 ise “100 “100 105 [*«100 105 Do let pref...........] cece luv Jan 3/108 Fev 6] ¥5 J'ly|lLUL Sep 
#104 1038 j*101 4100 103 "104 108 | 107 oO 2d pref........... 100] 85) Jan12/109 Oct 9'| 6l4Jdan] S's Deo 
139 140% 197% 135% 1883 1394) 135%140'| 138%g140% Pennsylvania..... ........|208,425|131' May2z/148 Anug24/111l9Marjl40 Dee 
*39 86942 *38 442 3 33 Peoria & Eastern... Ou 2 48% Ape 2] 17 Mar] 32% Deo 
eeeees eoeeee] coe wce cseses] ccccce conces] csccce cocces] secses cocese a oy ~ een eked 106 ~—Febl4 tap a’ sl Jan 
gence 04 peedl causes cancndl chando sages Sesece cosenal aastew ® 87% Feb (263 May| 79'g Nov 
*80 82 380 80 {70 38 ah “79 87%, Mari3| 55 Api| 80 Dee 
#106 110 {+100 110 |/*100 106 | 106 «100 112° Maris} 9U Aprji0O7_ Deo 
138 142%) 133 188%] 1334, 137%] 136% 130% “oat 028 143%, Nov 8] 33% Mai} 82%; Deo 
“92 64 |e...... 97 91% sae 92% 92%) V2 97 sSep2u| 76 Mai} 02 Veo 
981g 98%! 9719 9719) 964) “yee 99 93 101 Nov 2] 55% Feb] 55 Deo 
lg 28%) 27% 28's] 27% Zon} 28% 29 28% 37 %edan 18 199 Mai} 37% Nov 
71% 11% 7l% 71%) 72 724) 72 85 Ja 57% Jan| 86% Nov 
2 22% Oct 20 9 Mai] 13 Nov 
63 Oct 23|| 35 May| GU Nov 
32% Oct 26)} 16 Jaw} 30 Nov 
a S1%4q Mar 6/lc61 Mar] 7% Deo 
pret ‘9 M || 39%4 Jan 722 Deo 
Cane pn eh agg eonee 194% J’nel2//150 Janjlss Deo’ 
St. Lous Sauth western. 27gJan20'| DoJ'ne] 29 Veo 
5 6& 665 Ap | 25% J’ne} GU% Deo 
y 68% 69 68% 63% 6 rr 72% Keb27|| 41'2 Mar] 68% Nov 
“anes 1194g119%) 119 119% rive 1ive 1194 119s} 6119 119%} Do p 1,9 1219 Feb15}113 Sep |119%s Deo 
344g 34%, oe B4%— 35 34% 35% 35 35 «385? »|Southern v.tr. cfs. stmped 38,650] 23° May 33 Sep 22) 184 Fe s7% Dee 
98% 93%) 974 98 | 98% 98 99 «99 “ys 9¥4) 99 99 ret. 1,400] 95 Apr2s}L02% Sep 21] 77'¢Jau[ 972 Deo 
Cgicicemeaml sceken wenwtl CU? TP Bi cnache dated coaaraineadl ment pae ae 2 A mtn ats... weeee] V7 Aprld|lU009 Augl4!} YO Keb] 98 Deol 
33 B85] #32 «32%! 33 = BB%] 335% Bs $34 B47) “$4 “94%!vexas & Pacitic.......... 8,500] 29% Apr29| 41) Mari3i) 20%J'ne} 38% Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | ask Banks | Bid | Ask Banks Bid | ask Banks | Bid | Ask Banks | Bid | Ask Banks Bid | Ask 
Chemical ..../ 4350 |...... Fifth..... «.--|340 |......|| [nterboro]../ ...... 150 || Metropoli’nj 1 480 
Citizens’ Ctrl) t154'9/ 156 || First.........)770 |...... rving ......| 227 2/232 Morris{../ 215 290 
City ......... #282 |......|| 14th Street]./2U0 |....../| Jefferson...) 182 '|...... Mutualj..... 300 185 
Y @ [ron.| | 239 |...... ourth ...... 215 |......|| Liberty ..... 2 ee uf} ....} 200 7 
Colonial jj...) 600 |. 22... allatin ..... 375 |...-<<l] Limcoln......| 1500 |1700 || New Amster] 49 170 
Columbia‘ ..)/400 |...... Gartield ..... 500 |...... hattan‘| .) 31 325 || New York Coj 18 200 
Commerce... .| t199',|2U0 || German Am{/}155 [165 || Market & Fulj 262/272 9]|N Y Nat Ex./195 b0 
Consolidated | 178 |i82 s|]German Ex‘t| 400 echanics’ 30 [290 || New York.../ 305 coud 700 
C’rn Exchget|370 [380 ||Germania‘] ../ 450 Mech & Tra'/160 {170 |/19th Ward‘i.}450 | ..... Shoe @ Leth 155 
Discount? .../150 |160 Grocawuee > 245 Mercantile ..)267 [272 ||North Amer./ 230 [240 Stated .. ---| 1200 
East River 160 ae - 220 Merch Exch.]170 [175 || Northern....[i25 | ....- 34th ‘siceet.. 200 
Fidelity® ....)200 |...... Hanover..... 71500 Merchants’..}145 [175 |/Orientalt....)255 [265 |/L2th War it 225 
ChelseaExe'}isv {...... Fifth Ave*. 3750 || Imp z “Trad 590 oan Metropolis". 375 |......|] Pacitic .....}250 J265 |j2ad Wardt.. 7150 
State banks. a Kx-dividend and rights, 09 New slock. 










































































* Bid and asked prices; no sales were maieon this day. ¢@ Less than lac ckanen, + Ex-rights. 4 
t Sale at Stock Exchange or at auction this week. h Assessment paid. n Sold at private sale at this price. 


s Trust Co. certificates, 
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1474 Stock Record—Concluded—Page 2 [ VOL, LXXXr, 
STOCKS—HIGHKS1T AND LOW&BT SALA PRICK <TOUKS jones y| Range ror Year 1905 Range for Previous 
uaw Sent aueek the |On basis 0/100-share Lote] Year (1904) 
Saturday Monday Tuentay |Weanesday | Thursde Friday EXCHANGE Week 
ae 11 Nov Nev 14 Nov 15 Nov 18. Noo 7? _ Shares Lewest Hitgheat Lowest | Highest 
+133 126 123 122 |*120 123 [4124 124 |*121 124 {[*121 124 [‘Bizd Avenue (N. ¥.).... 60}!: Nov!3j/124% Wevtetil5 Marji34 Oct 
#325 3% 32% S24) Sv4% Bus] 32 B2y) BS2% 832%) 32% 82%! I oledo Railwaysé Ligh Fe 37\4 Apel2f] 17% J’nel 27% Oct 
37% 38 | *36 37 26% 36%) 37 87% Ht rin 38 «638 4|Tol. as. L. & W. v. tr. etfs 34's May2.| 43% Apr ¢]] 21% Mays] 38° Nov 
57% 5s “56 57 56 86%) 86% 57%| 57% 57 57 58 pret. vot. tr. ctfs. 51% Jan 25] 65) Apriz}] 32) kel) 57% Now 
11441154) 114 114%] 114%114%) 115 116 115 116%4/*115 117 Twin City waged Seanet, 105 Jan G122%Apr 4} S74 Fet].107% Oct 
pie ES Bee RR i Bo ot. ee aie pe i ace ly GE i ladusdddhes d ope eG heey 14s one £195 ov 
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BANKs AND TKUsI COMPANLES—BROKERS’ QUOLALIONS 
















































Banks Banks Bid | Ask || Trust Cos. | Sid | Ask || Trust Co’s | Sid | Ask || Trust Co’s | Std | Ask)! trust Co’s 
Union Exch' BROOKLYN Fifth Ave Tr/575 |......|| N Y Life&Tr} 1075 |1100 || BROOKLYN 
United. Home Bank? Guaranty Tr} 625 [635 New York Tr} {72U |......!/| Brookiyn ‘Ir 
US Excha’et Maputactrs’ |; N. ¥. CITY Guardian Tr #e 225 || Real Est Tr’t} 325 |...... Citizens’... 1 
Wash. H’ hts} | 2: Mechanics, . Bankers’ Tr.|500 |530 || Knick ’rb’k’r) [050 |1070 || StandardTr’t}42uU [440 || Flaivush . : 
West side}..}: Nassau ...... Bowl’gGreen| 212 [215 } Law T (&Tr/325 |.. TitleGu & Tr} +650 %/f 651 || Frankiin . 
Yorkville? . Nat City.... BroadwayTr./1u5 [175 || Lincoln Tr.../ #610 Tr Coot Am.|}720 |730 || Hamilton. 
North Side Centrai Tr’st| 2200 |2250 || Manhattan ../ 475 Union Trust| 1410 |i 440 || Home.. 
BROOKLYN Peopie’s®,.... Colonial ...../395 [£05 |) Mercantile..| .....1950 || USMtg&Trj6lv |......|\Jenkip 
ProspectPk* Commonw' th ...... v5 | Metropoiitan/$15 |...... Unit States .| 1400 c 
Borough4....) 130 |...... Ridgewood. Empire ...... i} oes ‘| MortonTrust|}$75 |......|) Van N’denTr/ suv | u 
Broadway’... 300 cceces — am. Kquitable Tr} 190 [515 || Mat.Aliiance)/ 200 /210 || Wastington./410 |...... Nassau ....../ 265 |....06 
Brookiyn) ..} + 160}....../) Union ...... Farm Lo & Tr} 1450 |i480 Windsor..... 205 [27a || People’s .....| 340's/...... 
rat. .... Bee Biccens } Wallabout® P | | Wilthamab’s./230 [240 


















































* Bid — asked prices; no sales on this day. 


¢ Less than 100 shares. + Ex- rights. ‘ 
t Sale at Stock Exchange or at auction this week. o Ey. stock dividend. s Trust Vo. certificates. {] Banks marked with a paragraph ({) are State banks, 


b New stock. 


ec Ex-dividend and rights. 
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Brooklyn Rap Tr g 58.....1945 
ist refund copv g 48....2U ie 

Registered 48. ........ 2u0u 
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BUND == Weer’s |z xl] ange BOUNDS zl Pree =|] range 
N. ¥. STOCK EXCHANGE =f Range or |3sz= Since N. ¥. STOCK EXCHANGE 35 Friday sz Since 
WEEK ENDING Nov 17 S Last Sale |32 January 1 WEEK ENDING Nov 17 =| Novi? =F January IZ > 
Chic Bt L& Pitts see Penn Ce Ai Low —High| No||\Low High|| aried Pitta See Penn Co Bia Ask No 1 ow 
Chic St P M & O con 68...1930 139 Nov’v5/.... pas% 139 || Cvans & T H 1st cons 68.1921|J-J) 123. ...... 122 Oct "05 ---<1|120% okt 
Cons 6s reduced to 2)a.1430) 93 Dee'03}.. aniacehinanial lst general gold 58...... 1942) A-O}* 110% ...... 110% i 31064112 
Ch St P & Minn lst ¢ bs 191 -[135%4 Nov’vs “136% Mt Vernon 1st goid 68..1923|)A-O} 112% ...... 114 Apr’O5}....//114 116 
129% Mar’v4}....||...... ..-.-- Suil Co Brauch 1st g 58.1930)A-O] 106 108 |104 ooff- cecce cocce - 


Nor Wisconsin 1st 68...1020 
Sip &S8 City leteg 68...191% 
Chicago Ter Trans g 48...1947 
COUPOD Oil ....0--cccccccsoese- 
Chic & West ind gen gba gl¥sz 
Chic & W Mich See Pere Marg 
ChocO&Gull SeeCRl&P 
Cin HK & D 2c goid 4'98...1937 
Cip Db & 1 lst gu g 5s.. 104 
C Find & Few lst gu 48x.’ 
ye i & W 1st gu g 48.1953 
Ts A 


CimS&C SeeCCCsStL 
Cleartiela& Mah See BR&P 
Giev Cin C & St L gen ¢ 481993 
Cairo Div 1st gold 48....193% 
Cin W & M Div lst g 48.104) 
St L Div lst col tr g 48..1990) 
en en 1990} 
Spr & Col Div lst g 48..1940) 
W Val Div lstg 4s. 711940 
CI St i. & C conso! 6s..1920) 
at gold 48. ....... .+- «1936 
Registered ......... k1936 
uin 8 & Ci con lst g 5s. .192s) 
CCU & I consol 7s...... 1914 
Consol sink tund 78. ...1014 
Genera! conso! gold ts. hay 


Ind Bi & W ist pret 4s. te 
O lnd & W lst pf 58...«1 
Peo & East lst con 4 

Income 48.......... . 

Ci Lor & Wh con 1st g 53.19 

Clev & Marietta See enn Rit 

Cley & Mahon Val & 5s. get See 


Col Midland lat g 4s.. 
Colorado & Sou lst g 
Colum & Greeny S¢e So R 
Vol & Hock Vai See Hock Vai 
Col & Tol See Hock Val 


Conn & Pas Rive lst g 48.1943 
] ak& GtSo SeeCM & St P 
allas& Waco See M K & T 
Del Lack & Western 78...1907 
Morris & Essex MS Aas $F: 
ist consol guar 78..... 191 
Kegistered...... © 
1st ref gu ¢ 348 
NY Lack & W Ist és. mths) 
Construction 5s.......19238 
Term & improve 43....1923 
Syr Bing & N Y ist {8.1906 
Warren Ist ref gu ¢ 3 9s. 2000 
Dei & Hud ist Pa Div 7s. ht 
Kegistered............. 191 
Alb & Sus )st con gu 7s. 1006 
Guar gold ts........... 1906) 
Revs & Saratoga 1st 78.192) 
ei Riv RK Bridge See Pa KK 
env & K Gr lst con g 48.1936 
Vonusol gold 4 "28 .cceseee “eed 
improvement gold 5s8...1928 
Rio Gr West lst g 48....1939 
» Mge an: cot trust 48.1949 
’ Utah Cent ist gug4s a@l917 
Rio Grsegu see Rio Gr so 
WDesMok kth seeMé& st L 
BesM& Minn SeeCh& N W 






















Des Moi Un Ky Ist g¢ ds. ‘Ty 117] Me 


‘DetMé& To! see LS& MN So 
Bet & Mack Ist lien g 48.105 
GOI 48. ccccccccccecccecce dt t 
Det Sou lstg 4s.. WS 
Ohio Sou Div 1st ¥ 4s...1% 
Dul & Lrov Rauge lst 5s..1%¢ 
~ deyzistered 1937 
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Dul So Shore & AU gx ds. att $3 
et of Minn SeeStPN& ‘4 

4ast ‘Jen Va& Ga See so Ky 
Elgin Joi & Bast lst g 58.104 
Elm Cort & No See Leh& NY 
Erie lst ext goid 4s........ 147 





Yc ext gold 5s.... lvly 
Hd ext gold 4'gs8.. lyus 
4th ext goia 5s... -- 1920 
Sth ext gold 4s... 192s) 
lat conso! gold 7s 1yzu) 
lst consol g tund 78..... lyzu 
Erie lst cou g 46 ptter.. 3908 
Registered...........-- 1Y 
Ast consoi gen lien g 4s..1: nt v 


Registered............. 
Penn coli tr g 4s.. ae 
60-year conv 45 A 
Bun N 3 & Erie lst 7s.. 118 
Bui é& § W gold s...... YUN 
Chic & Erie 1st gold bs... 182 
Jen KR lst gu g 5s... Jal 90u 
Long Lock consol g 6s..1035 
Coal & RK Isteur en 68.1922 
Dock & lutp lst cur 6s..1913 
N i & Green L gu g 58.1946) 
RX Y Sus & W 1st ref 58.1937 

2u golit 498, ........... 1937 
General _s 5s.. 
Terminal! let goid 
Kegis 35,000 each...1! 
MiuakRotNJ lst g bs. 
Wuk & Ea lst gu g ds. 142 
Ev & ind Istcon gu g 6s... 1926 
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100% 103% Regiatered.h............ 21 
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m 4% 99 FlaC& Penin See Sea Air Line 
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Ft W & Den C lst g6s....1921 
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rerty e+ wy Fy 61962 
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ousatonic SeeN YN H& H 
-//100 44 103 Hock Val lstconsol g 49s. rae 
1UL4102% Registered............... 
“112 115% Col & H V latext 9 ia. .1988 
121% 123% Col & Tol 1st ex 4s ..... 1955 
---|| Houst KE & W Tex See So Pac 
Houst & Tex Cen See So Pac Co 
Uinoiws Central lst g 48..1951 
tered --1951 
100 Nov’V5).... 
73 73%] 18) 71% 84 
115% Nov'0s +ooe//115 43 115% 
116% Jan ’05)....//1164% 116% 
74% «674% 73 «#77 
94 945) YO 96% Caine Bdge 
LousvDivéTerm g3 
Middle Div reg 5s....... 
Omaha Div lst g 3s..... 951 
St Louis Divéterm g 3s.1V5 
ccccce cocccces| -o0-]lcocce cooses red. 195 
tered. 
100% oa *05] .«+//106% 110%, spring’ D Div lst g 39s...195 
t04)..../1126 129%, tern Lines lst g 48..1951 
130 Set U5) ....//128%3 131% ]] Bellev & Car lst 6s..... 923) 
127 J’ne'V5)....//1127 130 Carb & Shaw ise aa... 932) 
pengee gabenied re ee Chic St L& N O g 5s...195 
129 Nov’ U5). «s00|//127% 130% Registered............. v5 
1134 Nov'V5}....//L 1248 115 Go. tae heggsocecasoces 95 
-/105 Oct ’U6)..../103 105 Registered........... 95 
-| 106 4 Sep *U5)....//105 4 108 Meinph Die let g4s...105 
ALCS GD UR. codissccce ccccee St L Sou lst gu g 4s....1931 
-|134 May’V5)....//184 134%/]/ Ind Bl& West SeeCCC& St L 
a el ee eee Ind Dec & W lst g 5s..... L935) 
-| LOL Oct °U5)....))101%4 1034]] lst old 58.......... 935 
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2d gold 58................ 90! 
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CE Gee Wi ctdiiccsie connec and Mich See Tol & OU 
KCFtS&M SeeStL&sSr 
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TUID =WoevOR)...cciecccce ccccee Pat & PasG & E con g 58.19 

-| oes Sr: ss csimnsi dh Geislia Peo Gas & C ist cou § Uec1943 

.| VL Oct "U5. 89% Y2%]]/ Refunding gold ds....... 1947 
.|1W7% Dec’O0}..../]...... ....-- Ch G-L& Cke lst gu g 5s 1937 
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loo May’05)----]|.00 100 Mu Fuel Gas 1st gu g 58.1947 
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Metropol Ei lst g¢ 6s 
Mans Coioniz g 58....1934 
Mck’pt& BV sSeeN Y¥ Cent 
Metropolitan El See Man KR. 
Mex Cent consol geld 40... 8 al ry ” 

lst consoi income g 38.a1939/" | <6 3 

2d consol income g 38..a1939) ly) 29% Salo} 17% 19% 












Vi05"* Mayol: 






























Leroy & CV A List g 5s 1926 
Pac RK of Mo lst ex g 48.1938 
zd extended gold 5s...193 
St LIr M& Sgen con ¢ 58131 
Gen con stamp gtd g 581931 
Unified & ref gold 48..1929 
Riv & @ Div 1st ¢ 48..1933 
Verdi VI& W Ist ¢ 58.1926 
Mob& Birm prior lien g5s tr 
wee age gold 48........ 1%. 
K C lsi cons g 5s. 1953 
Mob 4 Ohio new gold 6s..1927 
lst extension i 63..41927 


Generai gold 48.......... 1938 
<i re% Nov U5 


2 J’ne’05}- 
gy 05) - 





---[]LU3 105% 
--+-//L162 119% 
W)L15%119 

16 116 





Mid of N 
MiU& N See Ch 
Minn & StL let old Be iyor| s-D]_189 .....-[187. Jne’05|----137_ 137 
Jowa Ex 1st gold 7s..... 909) J-D < -++-{/108% 111% 
Pacific Ex 1st gold 68...1921/A-O ++-[]1 204 122 
South West Ex lst g 7s.1910/J-D --=21/113%113% 
1st consol gold 5s....... 1934] M-N 3}113% 117% 
lst and — gold is... 949)M-S 95% 98% 
Des M & Ft Diss SeD] cveeee concn rete BF 96 98% 
Minn & St L gu 
MStP&S8SM cong 4intgu’3siJ-J me eeseee 108% 02%) 2 99 102% 
MSSM GA let ¢ C int £u 1080 Td] evecee ences 103 worl Weed, 05s Cibeen 
Minn Un sSee8 
Mo Kan & Tex Lat & 4s...1990 J-D] 108 Sale /102%3 108 | 18/100%104% 
ld 48 72g1990| F-A] 8% Sale 3% 53) say 89 
M-N} 106) Sale 1105% 106%] 15)/103% 109% 
a< tne 939 Rn ea 87 94 
Dal & Wa lst 62... 1940 -N; So's ...... Dec 900, one 0 Sennen 
aan C & Pac fst + ge “1990] F-A] 95% 9742) 95% Oct - 94% 97% 
OK é& & lst gu g 58. 2/A-0] 115 Sale j114% 115 | 64/111 115 
M K & Ok ist gu 5s..... 11942 M-N| 108% Sale |108 108%] 49]/104% 109%, 
MK&To!T lst gugids.) 1-S 108% lobs! 7106 110 
Sher Sh & So lst gu g 58.1044|J-D LUG4 J’ ly '05!- ---1/106% 107 % 
Tex & Okia lst gu g 5s. «1943 M-S 108 eg Aug’U5)----/|10442 108% 
Missour Pacific 3d 7s..... 1906] M-N 102 4g Nov’05)----|/102% 107 
lst consol gold 6s........ 1920] M-N 12243 122%) 22/1214 1265 
Trust gold hey stamped. mt! is WW54, 105%) 3/1054 1104 
Registered ........... M-B] weweee concen]. ccce cee cecee!* Seclecsece cevcce 
1st coll gold 5s kstnaccndé or 920 f-A 10742 108 | 12//1U7 110% 
4U-year gold loan 4s..... 1945|/M-S 3g 93%) 6) 95a 96 
Cent Br Ry lst gu g 48.1919) F-A v7% Nov’Q5|----!| 95  UYBly 
4-4 110 Mar’U5}.--.|/10412 110 
J-J 
A-O 
A-O 
J 
M 
M- 











Montgom Div Tet g 58..1047 
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Registereid............. 72000 
NY & North ist g 5s...1927 
RW& Ocon Istext5s.h1922 
Oswe & R 2 cu g 58...€1915 
RWe&oOTR Ist gu g 5s. 1918 
Utica & Bik Riv gu g4s.1922 

NY Chie & St L 1st g¢ 48.1937 
_Kegistered... 037 
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NY & Har ‘Mee N'Y Ge Hud 
N Y¥ Lack & W oy) ch adn 
NYLEGW See E 
N Y & Long Br See Centot NJ 
New York New Hav & Hart— 
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BUNDS wi] sree Week's |35|| Kanye BOUNDS wel Price Week? sil p 
= 2s > k's zt Ran 
N. Y. STOCK EXCHANGE bee 3] Friday Range or |29)| Since N. ¥. STOCK EXCHANGE |2$)/ #riday Range or | > since 
WERK ENDING Noy 17 ~~ Novi? Last Sale oer January 1 WEEK ENDING Noy 17 sa Novi? Last Sale |22%\|\ January 1 
Conisy & Nashv—/ Continued Bia Ask|Low High) N0||\Low High||N ¥ Cent & H R—( Continued Bia Ask\Low igh|No|\Low High 
i. Cin & Lex mold 4ts0.--1 934 M-N} 109%..... -/109 Mar’05)- 109 109 Nor & Mont lst gu g 5s. isle A-O scene gimednd <cahilinatiaht> weve 
NO& M Ist gold 68....1930} d-J] 131% ....../131% 131% 2843132 West Shore ist 48 gu...2361] J-J ihe i09”” "109 3111079110 
NO& M 24 gold cs. te 13 30) J-J] 126% ...... 128) Aug’05 1264128 Registered............. 2361) d-J 107% 10875) 20/107 109% 
Pensacola Div gold 68...1920)/M-S UO wanes 14 Apr'05 114 114% Lake Shore gold 319s.. -1997 J-D iva los 102% 102% 9% 103 
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110 Deo’udl....j}.... 
11449 J’ ly 05)... 


1U¥% Sep 05}. _-- 
544 Nov’vdl. ... 


s{l12-s end ee 








1038's 109%, 


lus 109% 
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1174121’ 


96% 102 


lis 118% 





-ousre” 
iia 116 
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iS lis'’y 


11l1%112% 
121 125% 
¥8% 1014 


120% 125% 
03% luz 
lu6 4 111% 


114, 116% 


a eee ee seeeee 


104% 1U8'9 
JLUs4g LUO 
— 153 
116% 137% 


112 112 PLOT 91124 
115 116%{ loll5 119% 
luu% 107 11/1064 11 2% 
91 Sep ’vds] ...) vu ‘vl 
7 77 = /9us 601g 84% 
iv3 Aug’05]....//iuz 13 

| 92 Apr’VS]....1] V2 92 

zi llv% Oct V5}... 109% 112 
WT Mee Ue. « . Bocce sctace 
83 Apr’VUds]..../] 36 534s 
Y7 May’u5/. 95 8% 
109% Mar’us]... i... cones 
338 38y S64 U5 


34g 304/113] 344Q 45% 














J 
J 
J 
Registered .......... 1940] 5d -DP ...... 22.2. 5 
Ad&N W Ist gu gds....104)/d-d] LUT... LLL Angus West Maryland lst g4s...1952|4-O} 86 87 87 8741 95)| 87 94 
Cent Pac lst rei gu g 4s 1¥4y/P-A) Wl y sale [100% West N Y¥ dé Pa lst g 58..195i)u-d] .--.-. LID 18% Now'O5]....|//118% 119s 
Registered............ .1¥4u]/ F-A Gen gold 3-4s........... eLYASIA-U] ..ec0e YT] VG% Oct US)....]] UO W's 
Mort guar gold 34s. £192] J -D BRIN Diccscainatshes eALV43| NOV] coccee coceee] AU ALAF'UI.. I 2... oon ne 
Through St L lst eu 48 °54/A-O West No Ly See South Ky . 
Gai Har &8 A lst ¢6s..191lU) F-A iv? 108 4 lust Mar'0e W VaCent & P Ist g 6s..1911)J-J3] 110% ......)110 Aegwe -ae JLLO 112 
Mex & Pac lat g 5s....1031)/M-N cotintl i Wheel’s & £5 166 6 Ds..03 8200S li -[116% Sep ’v.]..../}113 116% 
Gila VG&N lstgu ¢5s.1924)M-N} ...... 2.2... U7 4g J’ne’U5 Wheei Div lst goid 53..19zs/J- 114% May U5 ..- 11441142 
Hous K & W T lsat « 58.1935/M-N| 102% ......]107% Feb’05). Exten & Imp gold $0..1930 F-A -}Liiy AugVS]... ji ibe dla, 
lst guar 5a red.......1038/M-N/ 1UL 106 taal y 04}... RR lst consol 48.... ....1940)/M- $ ‘ YO% YU, 10% Yo 
B&TC ist g Seint gu..1937/J-s) 1123) ......J112 12 20-year equip sf 5s ...10u2) 4-3} 102) ......J102 Jan’vd}. juz 102 
Consol f, 6a int guar...1912/A-O} ...... LILAJ1104 ow 05)... Wilkes & Kast See Erie 
Gen gold 48 int guar .1921/A-O} 9y .. 9% vO% Wil & Sioux F Bee st P M&M 
Waco & N W div lst g 68’30IM-N} 120 ......!127% Feb’vz}. Wis Cent 5U-yr lst gen 48.1940] J-J| 95%9Sale | 95% 96 | 2u|j 0% 97% 
MISCE BON Ds—Cenciuded. 
Manutacturing & Industrial Misceilaneous 
Cent Leather 20-year g 58.1925) A- 99% 99%) |Adams Ex coi tr g 48......1948 103 104 |104% 1044 102 106 
Consol Tobacco 5U-yr g 48.1651) F- 8u 81 yijAm Dk&lmp5s see Cent NJ 
Registered’ 4s8............ 1951 85 Dec” Am SS Cool W Vag 5s....1020/M-N/ ............ 100% J’no’02)..../]-. «0-0 2.226 
Distil sec Cor conv 1st g¢ 58.°27/A- 8 B’ki’n FerryCo lstcons g 5s '435) ¥ 47% 57 50 Oct 'V5}....}} 45 5 
Int Paper Vo lst con g 68.1915 108% 109 Chie Jc & St Yard col g 56.1915) J-Jd} ...... .-..-. los J’iy’0d]....108 los 
Consol conv sf g 5s..... 1935 049 Novw’05 Det M & M ld gr incomes..1911 77 Oct ’05)..../| 7 38U 
Int St Pump 1v-yr conv. 6s ‘13 lus 1 Hoboken L & | gold 5s8...19lu » 


Knicker Ice (Chic) lst gfe. 
Lackaw Stee) Ist ¢ 5s....1 
Nat starch Mig Vo lst éelveu 
Nat Starch Co st deb Ba..1926 


Rope & T lst « “2 


income gold 5a.......... ly 
U 8 Leath Co stdeb a Ga. 1913) 
US kealty & I cony deb g58'24 
Us —— Carp laee yrd5s.a’6x 
senate --April 1963 
Va-Car Chem col tr 68 @..1912 





PELZOCULL ODES 








Se es ees 


O42A4c7 





9 ¥7 ‘9 Oct '05: 
104% Sale |1U44% 104% 
85 Sale | 86 85 
695 45 75 Oct ’05 
51% on “°° 


108% 19s 


96% Salo | ¥5% Hite 
04 ly 96% 





N ¥ Dook 50-yr lst g 48..1951 
Provident Loan Soc 4'98.121 


Co lstg 449 5-20 year..1917 








10044 Oct 05 


U S Red & Ret lst si ¢ 6e.1951 


Mad 5q Garden let g 5s..1919)) 
Man Boh H & L gen g 48..1940 
Newp Ne Ship & D Disdlyyu 


StJoseph Stk Yds 1lst4'gs.193u 
st L Tere upples Stat’n & Prop 


S Yuba Wat Co con g 638..1923 
Vai Wat Works Ist 6s. LYUU) M- 











Boia. cecuse] O6% 


iv Fiy*” 








YOQSale | 99 YH» 


7 7 
99 Sep ’05}.... 
101 101 4}1U0% Sep ’Uu].... 


113% rry oo} ie 
40|| 83% 104 





v4 
ho] 100 
100% 100% 














* No price Friday; latest bid and asked this week. 





a Due Jan > Due Feb «Due May gDueJ’ne ADueJ'ly pDue Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Naily, Weekly and Yearly 
S10 AS—HIGHEST AND LOW&S1T SALE PRICES STUCKS Sales ——— Year eas oor 
or 
Saturuay Monaay Tuesday | Weanesuay| Thursuay 4rua CHICAGO STOCe Week 
Nov 11 Nov 13 | Nov 14 | Nov 15 | Nov 16 Noo 27 EXCHANGE Shares} Lowest Highest || Lowest | Highest 
Railroads 
#200 205 |*200 205 [*200 205 |*200 205 LastSale|205 Oct ’05|Chie City Ry * eee Jan 5/205 Oct 25/155 Marjl90 Aug 
ensece soe ---/Chie Consol 'l'rac. ‘pcdsdlieasesh  cesheltbsesda Kadslsailns a 
i am ; é - ‘ ul °<67 "Say See ares Te dnecendencll sobuctlesccdy = bibcsditsages | of cudl-noedurdsee wihied'bac0 
6 3 . 6 cc & Uak Jly 5 Jan 6 6 Sep Nov 
#21 22 “20% 21 21 21 “20¥g Zig] *2U%g Ql] *204 V1 Do pret..... aly | 2 24 Jau3) 23 Sen af Nov 
47 47 46 46 46 «448 48 49 47% 48%) 4¥ 50 |Chicago Subway 40 Oct UE et « Bee 
TE casdill ceneee nana Fak eames "11 =@ Last Sale ‘24 Nov’ a — | anenee y 61g J" Sa 13% Feb 3i| 4 Feb! 15 Nov 
wenzes eeeeee| ane + someon seeeee sarees |Taneeee 45 | LastSate): ) 26 J’lyi3| 61 Feb 2) 279May| 45 Nov 
*55 56 63 53 I* ..... 54%/*....- 56 | *53 56 54 30 Jan 9] 60 Sep 6] 28'2bec) 31 Deo 
*90 92 | *90 914) "90 92 | #90 92%) Last satel 82%» Jan 4] Y34sep re] 8U4 Nov! 84 Nov 
*28 0 20 28 «328 27% 27%) “274 28% pe 4 20 Jan 18} 28% Oct 24j/ 15 Mar) 26 Sep 
“70 «672 | *70 «72 tL G1 | *70 72 | *70 59g Jan 10) i3'Se wi] 41 Mar] 68 Oct 
*85 8690 *85 90 £85 BO | ccccce oneees Last Sate 65 J’ly ld ‘eb 2]] 65 Mar] 83S Sep 
"23 24 23-23 22% 22%) 22% 22% 21 Maysz3 33 4 Oct 16] 15 Jan| 26% Nov 
*60 65 | *60) 65 | “60 85 61 1 80 6s Mar27| 68 Oct 16]} 44 Apr| 67% Nov 
*96% 97 26% 96%] *96) 97%] 196% V7} 97 + Sot Mart? 100 Augs}}| 90 Mar} 9812 Nov 
25% QR7%) 428 Que} 28% 29 *234% 294%) 29 ug23 . 28 Jan] 34 ct 
*98 1u2 | *98 102 | *»8 102 | *98 100 om Sate 3% fe 3 311u3% Mar21/] 82% Apr|103 J’ne 
*65 uv | *65 é “65 oot J’nel2} 72 ¥F 33 Api} 5642 Sep 
9% 10 “"Gay Novis] 14% Apr d5|| Sig van| 124 peo 
71 70%, 7 70% 71 60 Jan 25] 73% Apr2)|| 31%4Jan| 64% Deo 
"106 1llv 108% 108 2108 108 10849] 108 % 1083 76 Jan 24/108%Novl: 0 M TY lg Deo 
“130 Li 35 [130 133 [130 ABS | Lastsale). 125 Feb21 13 3 qs) 115% Jan |123 4 Sep 
55% 565%) 54% 54%) 55% 55%) 55 38 Jan) 59% Se d'une] 40 ‘9 Dee 
ae o eenee-| soeeee ceeeee] ssene eonen|* 98 ‘eJan 17 
a a Bd RT LastSale 3 May 
35 40 “37 40 40 ov 
“104 105 |*lud 105 LastSale Pp Do pret 
64 63 Last Sace|6?7 . Cal & Chie Canal @ biog 
eecce ec cwwec | seecee covee-| LAaStSGte/158 Mar’vd|Ventral Trust Bank..100 
“10 coenee] cowwce eonee Lastsalellu Feb’05|Chi 
*% 1 et be Last Sahe 1 P J’ne’05/Chi 
*64 7 6% 6% % 6% 6 6 J’ne2 Jan20}} 7 Feb| 8 F 
160 160 160 160 160 162 160 1 100} + =230/163 Jap 25/172 foes 140 May/173% Nov 
4 4 45 48 “46 4s 43 48 {Chic Pneamatactooi. 100 “|. 32 Jan 52% Marl 1s J’k 6 ON 
“136 137 [*136 138 |*136 135 | 137 137 |cme Telephone ...... 100) 10/125 May 4 1438 Febl> 115 Mar’ 187 's Nov 
Britt 109%] LUV 109 [+ ids 109%) 109 loy [Chic Title & ‘Trust... 100 93) 95 Apr 6/LLLYNov 4) sé Fenjl0, Oct 
141% 142 | 141% 141%) 141% 142 | 141% 141%/Diamend Maten...... 100} _ 420/1344g Feb 1 1p Ang2s) spuesinanbe 2 1424 Nov 
66% 66%) 664 66% Ml 66 ‘o/ [unos Brick t....... luv] 1,828] 65 J’ne27 TROND iain sebshvdccag: peo . 
cccese S22cee] eecces csdece Kans City Stock Yds8.10U) ---.00). 2200 --neec|eceene seneee age" _sepeltasoce coed 
seseee 3S *32 35 oe loee...100 ina 10's Dec] 12 Oct 
LastSale|7s Oct 'V5 Do pret.......... 75 ef 13 0 Jan} 52 Feb 
LastSacell7 J’ne’U4/ London "Chic COMtP....] -ccccclececce cccccsfoceses cceces! 17. J’ne| 20 Jan 
LastSately Dec '04|Manufacturers’ Fuel.....| ----00]...0c.  cenccs|--anene eee «|| Z4Nov) 9 Deo 
Last Save 45 ov’U05| Masonic Temple .........] ---++- 44)5 Mar27 4845 Augi4j) 42. Au 1 Jan 
LastSacelay Oct ’U05| Mii & Chic Brew’g....... eoeee] 2 Jan30l 2% Oct 18 1% Apr) 2\yJan 
pois . LastSaleli24 Oct vb Do p ccscccccsscs| -enccel 10. Sep, 80 b 4 Oct 6|] 20 Nov| 25 sep 
64%, 56g 4% 54% b4% 55 55%) 554% 56 pemanal Biscuit..... 100} 1,040] 52% Augl6) ee Bi] 36 OJ 584 Dec 
11444115 | 1141144 ua 133 id 112) 113%} 1184 113%) pref.......... 100} 3Lv]110% Augi7/120'5 Marl6|] 99%9Jan /116% Nov 
*61 63 *o2 64 63 65 66 67 Natioual Coston eects 100 152] 41 Jan 25) 67 eJ’meZ4)) 25% diat| 4642 Deo 
"114 117 114% 1144 Lid 115% 118% 1164/+115 117 116 116 pref.......... 100 66/110 Jan 6/120 J'nely J 1 D 
banded cccendl cccded < ctbdl euqdébcnental aogced denne eT eee a May’U5/| Page weren't Wire Fence} ...... Apr2u; 56% A gaad, cobdicépees inns a 
Last Salelvly J’ne’vs e le’s - LéCke to cewces| 90% May18/110% A 8}] 08% Feb itoy Nov 
odepee basbee sconce ones 1¥¥ —e YB] UU] ...-00].ccce  iccccofeccoce cocces||-secse soe] cece = 
104%, 10434] 1041, 10439) 1044 1048) “104% 104% *10449105 | 1 104 Giswift & Co............] LW} 41/1044 Now13j/114 Jan 6 $¥%o Apr 1164 Nov 
#133 140 [7133 138 135 135 133 135 lav 137% 137% The graker: Oates Co.100 423) 46 Jan 25/140 Novl6j) 35% J’be| 47oJan 
104 1lvud 104 1lud 104 104 ree tree 106 10544) 1064 1lu6y Do ta « -ove nos OO} 1,165] s6%Jan 4/109'g Nov ¢]/ 756 J’ne| 87 Nov 
ecccce coccee ccccce coccce] ccccce cccces ccneee senses Un Stock ¥ds(So Om OU] «~--00+]- 2200 eo seccceleccccs ceccce||-cesce 2-20) -cees «2908 
Last Satell% Deo’U4| Union nae. &P oer te . ° 7% Oct | 104 Deo 
p 2, 3a) “OR Oi Unit'd Box Bd P Golo 7 Tiya'ly 26) ga Sty | 3% Nov 
12% 13 12% 12%] 13 18%) 13 13%) 19% 14%) 144% 145 Do pret..........] LOU} 8,098) 1d} 156% Oct 2] 7 J’ y 20% Jan 
*88 3045) "38 8389 38% 38%) *38'g BO% *38% 3¥ 384g «384g Western Stune...... v0} = =—125) 23 15} 41 Aug2]j] 14 Sep] 204 Dec 
1 This is new stock. 
. . J 
Chicago Bond Record Chicago Banks and Trust Comvanies 
BUNDS we drowend Kecori 
& Price Week's Range Outstand- ~ 
CHICAGO STOCK EXOH’GE 3k Briday or Ry Since NAME ing but tm | in |Per| Last Paid 
WEEK KNDING Nov 17 Ei} ov Bale |S 2|| January / Stock 1903 | Liud | 104 v% 
Bta mers wma High|No.||Low Htyh|| Bankers National 2,000,000/81,065 468 B |y-Jdlvet v5, 2 
Amer Biscuit 6s ......... .1910/B- Calumet National. 0U,000) 28,7 isan. Acatne Se ‘05, 
Amer Straw board ist 6s..1911/J-d catenee Se pee WU,V0U] — 163,776) 13 8+5 |J-J|d’ly 05, 4 
Cass Ave & F G (St L) 58. 1012)d-Jd - Chicago Natonal 1,000,000} 1,457,056) 15 [1243 /Q- 05, 
Chic Buaru ot Trade 48 ...1927|J -D 103 104 Chicago ieviade.... k 600,000 66,514] .... Jone a sucl lebdede aebence 
Chic Consol Br & Mités....... J-J on? “yee Jommercial National..| 2,000,000) 1,746,085} 12 12 [Q-Jjvct U5, 
Chic “‘onsol Trac 4 48.....1939)J-D 6 Continental National,.| 3,000,U0U) 1,16),4u3) 8 8 -J/Oet U5, 2 
Chic Edison debent 6s. ...1¥13) J-J 103% 108% ‘00K Co State Savings 50,000) 3 6 6 -Jjvet 'U5, ls 
1st gold 5s ............. h1Y25/A-O 104 104%]]/Corn Exchange Nat...| 3 000} 3,626,025) 12 12 -JiOct 'U5, 3 
Chic Auditorium lst eases 1 F-A BY 4 100 Drexei State...... « 0.000) 14,468) 6 6 -J}sct "Ud, 14 
Chic Dock Vo lat 48. 1¥zyv|A-O Drovers Dep Nati JU ,000 89,374) 8 8 J 05, 4 
Ohio Equit Gas Us.... 905) J -J First National .. ..| 8,000,000] 6,036,236] 12 12 -J) ct "U6, 3 
Chic & Mil Kliec Ky 58 ....1V19]d +d] ~.2-0. -.200-|-eneee  enreee]----l]----e First Nat Englewc 00 ,0UU 17,877] 10 6+4 JjO 05, 24 
Chic Pneum Tool ist 5s .41921/J-J Foreman Bros b'k’g Gol 600,000) 629,029] Privjate Balu 
Ime Rock I & Pac BR 48.2002) 41-N Fort Dearborn Nat. 1,000,000) = 230,525 6 |Q-J/Oct ’05, 1's 
Collat Trust ¢ 58........ 1Y13IM-S Hamulton National 5 UU ,0UL 152,252] .... cme Madeeel | <tdbedsonsece 
Commonwealth Eieot 5s. — 3|.M- 8 Hibernian B’k’y Ass 1,000,000] 1,045,565) 8 8 |d-J}s’ly '0b, 
Illinois ‘Tunnel! 5s .. ....-- 84 -D Home Savings......... 00 ,0UU 62 10 10 |J-J\s'ly 05, 3 
Kans City Ky & Lt Co bet 3|M-N Manufacturers Bank..| 200,000) 18,261) .... ange sad Aug ae . 
Knickerb’oker Ice 1st 5a A-O) Milwaukee Ave State. 250 VU 274,003) 6 6 -Jis'ly 
Jed Nai Bank of Republic.| 2,000,000 908,548) 6 6 -JSfvct 08. ity 
5] Feb National Live Stock...| 1,000,000] 1,320,926] 15 [12+3 -J he 3 "05, 3 
v-A North side State sav.. 50 VOU) 6.273) .... 6 -J }Uet 14 
ded VUakiand National...... VU UU} 60,471 6 Jilly 05, 3 
J-Jit 92% Nov’U5!....]| 90 100 Peopies Trust & vate IU ,0UL 16,77; Bank 
J+J 95 Nov’V5)....|) 88 994])Praime National...... 250 UL 1,1 cabo fictee] eve dingo 
AGE. pcsase.seceneibeasen.: songnginesdingunes onanam Prairie State... ........ 450,000) 838,07 (38 | Q-T)Ger “905, 
M-N| ¢ Pullman Loan & Sav..| 300,000} = 171,135 3 -J|Oct 05, F 
M-S South Chicago Savings} 200,000) $4,294) 5 -JSiet 05, 1 
5|M-N 4y}} State Bank of Chicago.| 1,000,000 A405 6 |Q-JjOct '05, 2 
J-D sock —_— Savings..| 250,000 95,270 ecco |ccce] cooccocccccce ° 
Med Union Bank ........... 200,000) 21 May 1,| iv |5, 
a] $99 Union b—~~4 Yds State} 200,000) 16,24 Bank 
--|M-N Amer Trust & Sav 3,000,000} 2,084,288) 6 7 |Q-J/Oct 05, 2 
3]A-O Central Fay by ae Ili] 2,000,000] 937,29 1 4 |Q-J/Oct '05, 1% 
7)M-S b. Cituzens’ Tr & Sav Bk 200,000]... «.| New biamk. ..| ....| ----+---0+5-0 
Chie Gas te C Ist 60..1937 Jed Colonial Trust & Sav.. 600,000} 527,434) 56 5 -J/Oct "U5, 1% 
Consumers’ Gas lst 58..1936) J -D Drovers Trust & Sav.. ,0U00 51465) 6 6 -J}Oct '06, lg 
South Side Elev 4 s...... 1924} J-d Hquitabie ‘Trust Co.... 50U,0U0) 500,000 8 8 -S|sep ’05, 5 
Swift & Co lat u 5s. 1914] J-J Federai Trust & Sav...) 2,000,000 ‘oo wi) hAm.,| Trust) & |sav. Bank 
Union Ei (Loop) 58.......1945|/A-O First Trust & Savings) 1,000,000 913,813) .... goose s/t wanes ee nen see 
Union Pacitic conv 48 ....1911/M-N diinois Trust & es 4,000,000} 6,305,487] 16 |12+4 |Q-J/Oct 06, 3 
U S Brewing os. M-S Jackson Trusi & Sa 250,000 68,630] .... cece | cope] ocoececcecres ° 
U 3 Steel Co 3) M-N -|] Kenwood Tr & Sa’ wing 200, 22,801 - Bi Jan 3,| 190)6 
West Chie st ist 5s. M-N 's 905 10) Merchants’ ender Co] 3,000,00U} 3,667,171) 1 12 -J jUct 05, 3 
Tunnel ist 5s.... ~1L YOU) -A) 68's Sep U5). . 60 68 1] Metropolitan Tr & Sav, 750,000) 255,206) 6 6 Shu "05, 3 
Debent 6s ... 114) J-D 90 Feb’v5)....j) 80 90 Northern Trust Co Bk] 1,500,000} 1,715,152 8 8 +3 }O 05, 2 
Consol g 58 ............. - 1936) M-N 83 Sep ’U5)..../] 75 9051] Royai Trust Co........ 10,000 456,551 6 6 -AlAug "05, 8 
Weat Liv City Ry 4gs..193z|J-J 5% = Ys~) i 58 98 fH Unon Trost Co........ 1,000,001 635,830] .... | +--+ on pererrerne 
West’rn =tone Co 5-20 38.1 90¥/A-O} ............| 98 Oct '05)....// 98 98 |] Western Trust & Sav.| 1,000,0 208,705 -J|Oct ’05, 1's 
Note,—Accrned interest mus|t bejadded to Chicago vojnd ||price s. Woodlawn Tr&Sav Bk} = 200,000 14,711| Bevan] May1,} 1v0j}5. 
Includes special dividend of 30% declared Aug. 10, 1904 





iso paid 12% in Dec., i903, in stock of Aya Kips & er tp Bank. 4 
ked prices; no sales were made 01 


abal and ask 


ue Deo. 31, 0 Due June. 








eDue ‘April. me Due 


No Friday; latest price this week, 
y 4 aa, s Gapital and surplus to be inc! 































































































BOSTON STOCK EXCHANGE-—Stock Record, Daily. Weekly and Yearly 
















































































LastSale|22 Oct’vd 


LastSalesa N 
LastSale|3 
lu7 107 | 106% 
73% 74 a¢ 


Last Sale 13% wly 


Last Salejill's J’ 
Last Sale|s2% 
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3 
05) 
ne’05 


Oct "U5 


LasiSatle owt a, 7 











seeeeccee 


Do pre 5 
Union Co: pu’ Mg. 25 
Uni 00) 

















«> eee A.. 25 

































































Share Vrices—Net Per Centum Frices STUCKS Sales tanye jor Year leanye sor Lrevious 
BOSTON STOCK of the 1905 Year (1904) 
Saturday wonteg Tuesda Wednerday | Thursday Friday Week 
Nov 11 Nov 1 Vou 1 Nov 15 Nov 16 Nov 17 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Kattronds 
*&3 83%) *82% 82%) B3% in *84% 845) *83% 83% ime 84% Atch Top & Santa Fel0) 250) 77% May20/ 93%, Mar 9/| 64 Mar) 89% Nov 
#1034 103% 10341084; 102 102 |*1024% uate 201% 102% 102 1022 ret 10) 70) 99%) Jan 25/105% Sep 21/| 88 Jan/l1U44 Nov 
257 257%) 257 257 257 “26 287° 25 95/254 Jan 3/261 Apr 4//250%J’ne/254 D 
163 163 | 152 152%) 152 874/152 Novl4/!58% Apr2s) 137 Feb|i 55 Dee 
245 245 245% Ptah “245 72241 May26/249 Mar!6é [230 Ma!/242'g Nov 
174%175 1744175 175 128)/z172 J’ne 2 1859 Marl4 158 Aug/l75% Dee 
. 'e 100) .....- jl71 Sen 6|L75 Apr S/166 Apr{l74 Oct 
Boston & Providencel00) 5\305 Jan18 10% Aug 8/295 Feb/303 2 Dec 
b+ sate Boston& Wor Elec Co.... 4} 13%Janl7) 35 3 MarB2}}...... c.c.f.ccce once 
72'q 72%) 72% 72% + 3 Beers 300] 63% Jan 17} 82% Aprl3}|...... .-..}..---. --.. 
aml 1 mene 16 oR ever 6150 Jan13)182 Marit||i36 J’ne/l54 Oct 
WEED eacapel cancee _ connve pret.........- 15/123 Novl4ji3sz2 Feb + }#116'g J’ne 127 Dee 
LastSale!8? Oct’05 Con& Mont Class 100) beans 186 Jan 4/189% Mar25j/ixu J’nellsé Nov 
LasiSalei65 Oct ’v5|Conn & Pass Riv pref 100 neneod 160% Jam 19 91167 Auglt)luv Apr/l6zeJau 
LastSate|?¥6 Nov’v5/Connecticut River...100) ...... 285 Jan12/s00 Anugl6//275 Jan{285 J’ne 
143 143%) 143 143 ng may 9 ref.......1 00) 208/142 Jan 3/148 Marldjjlss J’neil42 Nov 
Last Sale|¥l path Ga Ry & Electric....100) ...... 59'Jan 1b) 92 Oot 30]) 24yJan}] 57 lec 
Last Sale\96 ’ Do ~-3 p+ --| 86 Jan 4) 96 Novlwuj/ 73 Jan] 88 Deo 
LastSale|ly0 175 Jan24/190 Oct 27/|L70 J’ne/175 Apr 
: 23% “T3y z é 13 13° Oct 21) 23 Apr 3j// 1)%4Sep] 24 Jan 
7 65 655% = 5 56%/ 56% 56%) 56 67 pref 55 “Nov 4] 704s Mar30|} 52% Oct | su4Jan 
#22 23% +9 22% onS% 2 *23% 24%) Last Sale|?4 Nov’05| Mexican Central.....100] ...... 19% May 1) 25% Marl4 5 Api! 2344 Nov 
201% 203° 202 202 202 202 INY NH & Hart. 1954 May23/215% Sep 21 + yere Ivy Uct 
LastSale|!6¢ Oct’05|Northern N H. 164 167% May25||l59 Aug 1639 apr 
LastSale|233 —— é 233° May23|/222 Jan/zsz Apr 
209 209 | 209 209 212) Apr2sji98 J'ne/207 Apr 
LestSate 101 Oct 0S #102 Febl4|| 74 J'ly| 50% Feb 
b2% 83 > . cscced 87 Fev 6)]/ 68 Mai] 79%2Nov 
aneee guccce _ scsese a Jan 38 29 Aug! 734 Dee 
Last Sale|ls i a ll re eee 
*60 61 | *62 3 5 bry eres: Jan| 42 Feb 
98% 98% 9841 102 Sep 5|| 37% May! Y54d'ly 
180% 132 | 131 133 tot Aug24|| 71% Ma: oR is Nov 
96% 96 ‘ *U5% 9 95% 95%) *Y5%2 96%) *96% 964) *95% 96 101% Feb 20}| 86% Mar) ‘4 Deo 
esece cece ast Sale|l Oct '05 ls0 Oct Y//160 May 135 Nov 
+9545 100" 100 99 | * 99 98% 984 102. Sep 14j| 89 Jan/ ¥%% Dec 
114  ccccee 114 114 |*113 __«..... a hes fr 103 J 14 
LastSale|sl Oct '05 314eSep 13]| 164J'ly| 17% Feb 
Last Sale¢|60 Oct ’05 60's Sep 13]/ 37'2J’ly| 434 Deo 
@eccce eceses] ceccce coccce LestSalels5l WNov'0s 16L Nov ¥//143 Dee/l4é% 
“23% 244) 23% 23 24% 2443 26 265%9)*...... 2 25 29%, Aprl5|| 12% Apr| 2442 Dec 
¥3% 934g 3 Ff 92%, 93 03 93 3 93 | *92 93 ¥6% Sep 18// 71 Jan/ 87 Dec 
6s 64) 6% 7%) *6 7 "64 7 7 7 *6 7 8 Augl4|/} 34Feb) 6% Nov 
see0 9 29 *28 2 “28 =29 28 *28 29 30 Fnerz 17 Feb} 274sep 
1394140 | 1364138 | 137 138 39 13 139 140%) 14045 141% 3)149) Mar 2)/122% Fel|1524% Nov 
139 13 137% 138 137% 139 138 133%/ 1384139 39%, 139%; Do_pref.......... 22 140% Ane2s 122% Jan /i4l Nov 
135) 1854) 133% 1864) 133% 134 | 1 135 | 135 135 | 134% 136 3148 Jan 119% Feb/149% Nov 
*3u%y 3Y 7% BH% 7% 3 BY%4 39 39% 3Y%) 40 404)Amer Woolen........ ap 23) 43% Oct 25 9 Feb] 244 Nov 
#104 104% a 108%] 103_ 108%| 103% 1034) 10349103%/ 10345 104 oe l Mar31 6849 Jan 94% Deo 
PMS Bee Peet 3% ...0-. B% ...... Last Sale\3% Oct ’05| Boston ntecinin > 10) % J’ne 3 Nov 4 
122% 123 122% 133% 199% iva *1292%) 122%) 122149122%)/*122 123 |Cumberl Tate 6 100) 175/116 Augl7jl24 Jan 6)/11249Jan/122% Deo 
2l% 21% *20 1% 20% *204g 21 zl 21 |Domimon Iron & St.....| 225) 17 Jan24) 24% Marltj|) f%J'ue} 19% Nov 
“54 6 % #5 ...... Re eres East Boston Land.........| 100) S'eJ’ly 5) 7% Jan10|| 5%Jan Deo 
247 #247 287 247 247 247 247 247 |*...... 247 245 245 |Edison Elec Ilium...100) 101}v242 J’ly 16/257 Apr 6//230 Feb/265 Aug 
#184 186 182% 152%) 1814 181%/*185 188 a 185 186 186 |General Electric.....100) 48/169'sMav2vj191 Jan17j\al51 J’ne/l9¥4 Nov 
"43% 43%) 4nlg 48 48% 4340) 48% 4349) 48% 484%) 48 48 |Mass’chusettsGasCos1U0| 1,423) 384 Jan 6) 51% Aug?1}]; 36 Dec] 444 Aug 
87% 877% 87% 87%| €85'% 85%] 85%) 85%) 85% 85% 85 8b 0 38% Mayl2/| 77% Mai| 34% Oct 
#195 198 | 198 198 | 17491974) 197491974) 1974 it Bee | 198 3 206 Apr2y 173 J’nej200_ Nov 
i 1% 1%) 1% 1%) 1% y 1‘ _ 1%) b 240) l'gApr] 2% Nov 
"134 185 | 1341344) 1344138444 13449135 138 135° 135 ar ty 1408 Ap: 24 118 Feb/l4l Nov 
"Ie 2 | #1 14) 1 1 "lig 2 1s 2 4) 2%Jan ¥ 4g Oct J 
“10 «613 | +10 “10 18 | *10 18 LastSate 13% Sep '05 17 jes 10}} 8 Oct] 17 J’ly 
“245 443 [+240 248 |*242 246 5240 a 243 243 |*240 248 --100 258 Oct 2//208 Marjz43 Nov 
10 " 10 dle 10 10 Reece Button-Hole.. 10} 17 10% Feb23 64aJda Nov 
105 105 104% 104%j/Swift & Co........... 100 





*¥6\ “H8ig 5 36 
1014s 102 101 1014 ro 410% 02 102%] 102 102% 3038 10% D 
C.ecece GO f*__.... 6 45 50 6 SBD cacncel *BO caverns Ww 
“13 «14 | #73" «(14 | 413 ia "13 14 13° «18 “AS 14 
“389 «gu | ey) «691 | *89 = go 690 90 | +90 91 
“os =686 | *g3 COS “33 86 | *83 86 | Last Sale|85 Oct 05 9| 
“v8 100 | «98 ldu | “v8 100 | *98 100 00 | 100 100 a1 Oct viji¥0'sAugilUG Jan 
7 7 7 7 7%) Ty 7 7 TM a yt" 10% oe 18 ‘75 Aug] 7%@Nov 
304 40 | 38 39 3 40 | 41 42%) 41% aa 41% 42%) SI f3 Apr 24 ot 17||d3%4— Mat|!21 Nov 
79% S14) 7s 560 79% 80%) 81 82%) 81% 83%) 83 84% 70 Jan25 S35 Apris 43 Feb/ 32% Dec 
9 9 8% ie) «68 CN) OCD 9%) *8 49 8% 8 J’ne21 5 Feb] 14 Oct 
eR ET serge] eosgee es] “gE GE , ey Pree ; SF % Mayas 1S apr? og =~ fags 
y 5 5 5 % & 6's 6 7 6 A ay ov lui) "25 e 3 Nov 
bl. 2 3° 7 ° te oi 244) 38 2%) Bg 29 320] 45 J’nel5} 3 Nov 1j/-20 J'l 14g Nov 
24% 23 2U% 22%) 31% 22 23 «=23%) 23% 24 23 2375) 5| 3 12% May2z| 20% Oct 6 Feb} 22% Nov 
33 82% 324%) 324 33 33 BB%] «340 B45] BB% Os BG Bingham Coa Mind 6 59 9,815} 28 May22| 35% Apri17|| 19 33% Nov 
4 70 + *76 TO ° 0 70 65 ‘70 60 “70 |Bonanza (Dev Co)... 1 ,U6u| "50. May 6 Oct “39 May 1216 Nov 
is% HS 17% 18%) 18% 19%) 19% 20%) 18% 19%} 15% 19%/Bostonc once poss) SF 44,801) 5% Jan 26} 2042 Nov 7%g Nov 
*670 675 | 670 670 | 670 671 75 675 | 675 675 678 |C 43/801 Jue 7/895 Feb2u||435 Jan|/700 Nov 
ences cocces - a! 8 pete attendee Sonim teaititing é o}°10 Marls} "20 Oct 10 prj “25. Nov 
“Fie 28 26% 27 6q 274) “V7 VB] “375, “Bsa 28 16% Mar22 U4 ie Oot 34 id 14‘ Feb/t 32% Nov 
7 *6 7 By *64 LastSale 54Sep 9 lol] 6%ed'ly| YU 
° * 60 2 62 /* *80 82 [*-60 “62 30 +30 4 8" diayly 20 J’ly|-75 Jan 
70% 71%) 69% 70%) 69% TU 71 73 “ae 3 64 Jan 2z5| 83 Marl4|/ 38 Beb/ 7442 Nov 
14% 14%) 14 14%] 1é%q. 14%) 14% 14% 4 11's Mar3u i849 Foie 10% Aug} 36 Jan 
cae 00 te ae ee Lastsate 6Y “Jan lo) 36% Mardi] 49° J'ue 72 Jan 
CHO saenss Pe 9 OMEN adedl Sgt pete 6 5/113 Jan 1ujil7 Mar25 lu3 J’lyj116 Nov 
“2% S44) 2% 6 2% 4 "2% 2% 4 % Ble lp 1 2 May26] 4 1%J’ne) 4 Nov 
LO% 16%) acy 15%] 14% 16%) 17% 17%) 17) 17%) 17% 2 y2| 8 Aprey 20% Oct 17|| 7“ J’ue 16 Nov 
Be Vl O% Gy) 9 Ohi Bh 9% 9%! 4% —9%!Granby Consolidated. 10) 2,225 94 Nov 6|) 2% Mar) 51446 Nov 
24% 264) 24% 25 24% 25%) 25% 26 25% 264s) 25% 26 4/Greene Consolidated. 10) 9,051 Sen Sate SUM Apr ly 20 Oct | 3444 Dee 
"4% 5 4% 4%) 4% 4%) “4% 47%) 4% 4% 4% 4%|Guanajuato Consol.. 95 tM Aprls|| b2%_Feb] 5 b 
22% 23 22° Qa) B2%y B34) 23 23%) 2Yy 24 24% $244/Isle Royale (Copper). 25/ 2,330 17% May23 25% Juli 6g May! 35'% Nov 
9% YS! “9 9 Oe Be} lU% 1lOY) 10% 10 10g 10's|Mass Co 2 8xu| _6 May26] 13% Marlsjid 8 Feb) [9% Dec 
= 1s 1 BS BME: ©]  canges y LM 1 70 J’ne2z7| 1% Oct 13)) 45 J’ 2 Nov 
15% 16%) 14% 16%) 16% 15% 16% 1U0'gJan | 17's Nov 34 J’ne} 11% bec 
57 67 55 OB 66 O77 58% 3 May 1| 61% Uct 2]j| 34's Feb) 574 Nov 
3a 3% y 3% 3% *3 aly 6 Jan 2yJan|} 6% Aug 
56 «56% «65664 57 67 69% 6 ugld| 63% Nov1tij|...... ----]-««00- .--- 
“1% 2 1% el) 1% 1% " 75 Muay2 Oct 4] 50° J’nel 24 Nov 
27% % 27 28 23% May 1] 34% Oct 2z|] 9% Feb] 29% Dec 
1U4 1074] 101 U2] 103 1049) Feb 9/115 Get zu] 53° Fev) ys Nov 
"25 26 25% 25% 25% ss 22 J’nel2| 30% Aprlu]| 2u% Feb) 334 Nov 
“3%. 8% l% 1%} 1% 50 J’ne22) %%Jan14j/ d°50 Aug) 15 Nov 
® cosee 1 “100 104 +1028 108 Bets Nae #5 May 4/118 Janil7j| su Febjl25 Nov 
6s 6% 6% By) C6 \% May 1 Oct 50 May N 
we 24) oy uO Ze +t 1% May 3 Janl Lig Jae 3's Nov 
7% Ty T% 7% 7 Feb 6 Jan : 3% Aug] 10% Nov 
#123 125 | 116 122 | 121 121 | 128 126 | 123 125 | ...... ...... 101 May23}140 Marl4j] 85 Mayjl40 Nov 
424 13 24) 12% 124 13. lah 613% Feb 3 Oct 25 J'ut] 44 Nov 
aah coguel a dhane Gianni conse’ etl dineieh Gamnel beet sare 33% angus Tennenseo:: 24% J’ne2vu| 35 Jan1¥jj 34. Nov) 43 
'_ 8% 98 9 9 e 9 9% 9%iTrinity................ Jan 26] 13% Feb 1/} 3% Mat) 1842 Nov 
33% 34 32-33%) 388 3%] 33 3349) s24 2 33a 83% 33 Unite 9 Marlv} 58% Aug2y|]] 6 v 
.. ese ‘72 31°72 #73 | *72 72%] LastSale|74% Nov'd vu 4%gNov 9] SL Aug25]]....0. ----]-:00- «a0 
35 Bolg] BB Bde) 34 34 864) 87 39 38 384/0 sas ining 25/20,563| 41 Jan2o| 39 Novitij 1s 4 28 
lv lw lu lw 9 v% lo 9% 9%) lO 10 Unit StatesCoal@Ou 26} ‘665) YApr 6] 11% un 5}] 38'sJan| 12% Nov 
46% 464%) 46 464) 46% 46%) 47 47%) 474 a 48 48 |Utah Con (Gold) 5} 4,163] 39% ‘2 Oct 30 Jan} 47. Nov 
8 a 6 6 6 6% 6%) 6% 6%! Victoria 26| "46] e2 Mayld| t7%2Oct lil] 2%J’me 6% Nov 
9% 9a 9 *8y 9 9 9 9 9 9 |Winona 25} 651) 8% Novl3| 154 Krevzljj 5 Febj 13% Nov 
#125 126 | 124 124%) 124 124 | 125 125 | 126%126%/ 126 127 |Woiverive 25 99/105 Jan Aug 69 Janj110 Nov 
% % : 2 3 2 rere sc? Wyandot.. ff ligJ'nel2| 2% Feb21|j/-50 Feb] +3 Nov 
* Bidaudasked. || New stock. ft Ass’tpaid. ¢ Ex-righte. a Ex-div.angebia. 









¢ Before pay’t of assess’ts calledin lyvd. d Before pay’t of assess'ts called in Lyu4. 
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BONDS 2s Price Week's Ra: BONDS zs Week's Sl] Rance 
BOSTON STOCK EXCH’GE | & Friday | Range or 3] ‘Sune || BOSTON STOCK EXCH’GE 3h Frida Bangs or |23i| ‘Sines 
WEEK ENDING Nov 17 ES] Wovl Last Sale |R2\|\January 2 WEEK ENDING Nov 17 § Novl Last Sale |3*\\/anuary 2 
Bia AskiLow =High ag Low High Bid AskiLow  High| No||Low High 
Am Bell Telephone 48....1908)J-J] 99%Sale | 99% 997%) 99% 100% }] Illinois Steel deben 58....1910)/J-J| ...... ...-.. 101 Sep ’05)....//100' 102 
Am Telep & Tel coll tr 48.1929) J-J 94%, ss 94% 94%) 1 Non-convert deben 53...1913/A-O/ 101 101%/101 101 4);/LOU =e 
Am Writ Paper lst st6s¢1919/J-J| ...... ...... 88 Oct ’U05).... Ia Falls & Sioux C 1st 78..1917)A-O} 127 ...... 128 9 J’ne'04)....]]...... ..... 
Atch & Nebraska lst 78..19U8/M-S/ ~. .........- 107g Sep ’05} . Kan C Clin & Spr 1st 58...1925)A-O/} 103 ....../102 Oct ’05 100 j03"° 
Atch Top & S Fe gen g 48..1995 A-O igi 10244} 102% Nov’05 KanC Ft 8 &Gulf 1e¢ 76... 908/ J-D] ...... ...... 071s Nov'05 108 
Adjustment g 4s....J’ly1995|Nov} 93 ...... 94% Nov’U5}. Kan C Ft Scott & M 68. 28|M-N| 124 125 {124 az4 11/122 49 126% 
Boston Elect Light 1st 68. rw M-S] ...--- ecfeccose _ cvsces Kan CM & B gen 4s 34|M-S v9 97% VOM 
424]) 110 Feb’04 ted in M.S 93 94% 
7) J 104% Apr’00 Kan C & M Ry & Br Ist 5: Aa-O 103 105 
Fi oe paws KanCStJo&C B ist 7s J-J 103 %s 1064, 
Boston & Maine 4'9s. J 117 b’04 Maine Cent cons 1s' A-O Sait oe 
Boston Terminal 1st F 112% i 03 Cons lsat 48 ........ A-O 101% 102% 
I 112% Dec’04 M Hough & Ont 1 peer tT a | ee eee 
J Sep ’05 Mexican Central cons 48..1911|J-J gore Bo 
J 99% Oct ’05 lstcons inc 3s8....... an 1939)J’ly 
B 917A e-«e--/100  J’ne’0]}.... 2d cons inc 3a....... Jan gsgirly ity i7% 
ot — MoR ast 7s. 181) 129 J’ne’05).-..)/129 129 Mich Telep cons 5s tr rec.1929) J- 
1 ORI IRS: J o-----{1114g J’ ly ’05}----//111%4g111% |] Minne Gen Elec con g 68 1929/ J-J atliveoies seem 
cont Vermi lst oda. Mayi920 Q-F] ..---. 838 | 8 88 2) 81 Yai] New Eng Oot Yarn 58....1929/F-A 
CB& & lowa Div lst 58.1919/A-O; 109 . 09 May’05 1¢9 109 g Teleph 6s 1s A-O 
owa Div lst 4s 919} A-O} 100% ...... 1% 1014 100% 1014 A-O 
Debenture 5s..... 3|M-N 105% eoeeee} 105% Nov’05). ..//105% 1 A-O 
Denver Exten 4s F-A] 1004 ...... 00% 100% 100 101% A-O 
Nebraska Exten 48 M-N cose 06% Dec’()2}....}]...... ..--.- J-J3 
B& 6 SOB vccciecesd M-8 “Soi 9929 Sep ’05|....1) BY%_ 995 A-O) 
Illinois Div 3498 J-J| 94 95% Nov’05)..../] 954% 96% F-Al 
Joint bonds See Gt Northern J-D 
Ohic Jo Ry & Stk Yds 58.1915) J-J| 107 ...... 07 Oct ’05 106 's 108 F-A 
Coll trust refunding g 481940/A-O/ ..... - 100%) 99% VY9%! 10) Y9%»®101% J-d 
Ch Mi& StP Dub bb 6 1920) 5+ 26% Mar’05| ....1/126% 126% J-J 
Ch M & St P Wis V div 6s J Feb ---f/126 126 J-Jd 
see No Mich 1st gu 5s. M. 108 108's]]/Savannah Elec isteons 68.1952) J-J 
Chic & W Mich gen 5s.... J 108% 109% |] Seattle Elec 1st g 5: 30} FA 
Concord & Mont cons 4s.. J ose |] Lorre teate Eleo ff t6.. --1929) JJ 
Conn & Pass K lst g 4s... A ove escsee Fo aay ope Bete benmnes J18/M-S| ...... ..----/107 Feb’O3)....//......... 
Current River 1st 5s...... A 5 101 102%]] Union Pac BS l gr g 48.1947/J-J 
Det Gr Rap & W list 4s... 98 100 oo lien conv 48.......... 911|M-Ni 
Dominion lst 6 f 5s.. 5}. 99% 101% cot Fruit conv np 68.1911|M-S 
Kastern let gold 6s........1 101% 108% u ss 1 Goce 18 298 5s8.1963|M-N’ 
Fitchburg 58 .........-.--- 5 0321038 16|F-A 
“s 5] ....|]103 4 103 49 oe 14|M-S 
es | > 34 108 Gold ri eben 4s.......1916|/M-N 
Freni Eik & MoV ist és.. --- 139 140% [1 Gold 4s. 17|F-A 
ts 1st 6s.......1 - 40 5|....||136 1404 }] Western Teleph & Tel 58.1932) 4-3 
@t Nor Cc SQeer J 99% 100%) 98 1 Wisconsin Cent lst gen 481949) J-J Ol 9944s 
Registered 48............ 1921}/Q-J 101% Oct ’05 98 101%{] Wisconsin Valley lst 78..1900)| J-J oon Aug’05 109% 1114 


























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. {j Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


































































































Share Prices—Not Per Centam Prices ACTIVE STOCKS Sales Range jor Year Range jor Previous 
‘of the 1905 Year (1904) 
Saturday | Monda Tuesday Wednesday| Thursday | Friday (ane Jued Bonds and Inactive | Week 
Nov 11 Nov 1 Nov 1 Nov 15 Nov 16 Nov 17 see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
an gaagee ” ccosee] 88S 88 coos ceeeee] “86 .....-/ *87 88 [Consolidated Gas.......100) 4 + | peg 16] 90 Apri3|| 57'Jan| 86 Deo 
107 107 |*...... 1 coagee eepece 1064s 107 107 107 |*106%108 {Northern Central ..... - 60) 117 Mayo] 0% Sep 23/| 71 J*’ne/l109% Dee 
2 27% 28 27% “983g 28 28%] 28% 28%| “28% 29 |Seaboard (new).........100) 6,659 is Jan 16 28% Novid Leesse eben Sesecs asco 
Sanaa endens oangce cengen GEE canpee sqnese © .ecnce *89% 90 Do lst socccces OU] cocces Ol OGL 24]] 2200 2000] cee. oi. dae 
57% 57%) 57% 57%) 5749 57% 57% 58) 58 55%) 58 58 Do 2d pref........ 100} 2,950 a7 Jan 58% Oct 17)|...... ....] se20- 000 
eecccs cocece| cocece coccee| cocene coccee| cocccesecce:-| “16 16%) *16 164/United Ry & Electric... 50) ...... gears 18 Mar 3|| 56%J’ne| 15% Dec 
Philadelphia 

58% 53%) 653 63 *52% 53%) 53% 53%) 53% 563%; *563 53%|/American dem anagnne 50} 246) 48 Jan 3 Studer ¢ 43 J’ne| 51 Nov 
27% 23 27% 27%) 27% 27%) 27% 28 27% 27%) 27% 23 |CambriaS aneeceeeee 50} 3,500) 24% May22 tf Oct 20% Oct 
11% 11%} 11% 11%] 11% 11%} 11% 11%) 11% 11%) 11% 11% Giectrie Oo of America 10} : 1043 Jan 25) ize peb20 11% Dec 
eegaen Séceee] capece cangec] congce canees v eee Ee. | 9 |Gen Asphalt tr ctis 9 Novl5| 17% Jan 27 143 Nov 

. a 37 36087 7 388 87 38% “38 37 Do pref tr otfe 36 Novl0| 49 Jan 26 

“17 «=648 17 17%| 17% 17% 17% _ 177% 17% 17%} 17's 18 |Lake Sapertee Ones 1445 May’ 25% Mar 4 
114% 115 121134 1114112 112115 116 #118 118 112 4/Lenig! & Navtr 50) L0VgJ’ly 3120 Oct 31)}.. Sebel . ce gece 
s3lg Bd 804% 834; 82 83 82% 84%) 83% 85 84 854g] Lehig: Valiey.......... F 52%3Jan | YOY Nov 3/} 33% Feb) 69’, Dec 
Gatale Chines beak cea eankbe scandal eduitiieeidl 3% 3% 3% 3|MaradenCo....... 3 J’ne 1) 5% Jan17|| 2% Mar) 4‘ Nov 
“65%” 7 68% 69L) 6B 69s] GYs 67%] GO 6) 7Olyg, GY%, 6Y% Rare batme RR. 50} 4,63 16 May22) 73% Augz3|| 56% Mar!) 70 Deo 
| 55%) 515% 53%] 52% 634) 624 63%) 62 62%) 51% 524/Philadelp’a Co (Pitteb) 50/42,890) 40% Jan 25) 55% Nov11|| 47% Muy| 43% Oct 
84g 8% 8% BL 8% 8% sy 8% B% 8%!) Bllig 81%14 Ley ear Electrict. 25) 8,381) 8 J’ne 5) 124 Apr27 ie Sas eae 
27 27% 26 26%) *26% 27 27% 27% 27% 30 30%, 32 |Phila Rapid Transité.. 50)4 reef oO 4)236 Apri7 Janji1¥ Nov 
69%1670%916 66% 69s) 6719 68716) 684692116) 68256 70% 16 G¥%q 70%!| Reading 60,424) 39% Jan 13/7118;6 Nov 9 13% Mat) 41% Dec 
*464g 46 *46 464; 46 46 46% 46 "40 4839 = 0) 70} 45 May20) 47%. Aug22// 38 Mar] 46 Deo 
"404 4934 48 48%)* 48 48% 8 48%) 49% 49 42 Jan 9] 50%Nov 2] 2 Mar} 4249 Dec 
63 O63 62% 62%) 62% G29] O2%y 62%) 62% 62% 58% Mar 9 Sule 17 45% Jan| 5¥% Deo 
92% 93yi HOS ¥2 91 1 $2 90 J’ue tee ak od 81 May/108 Deo 
opanns 28 ......| 28% 29 *28 29 OR -- ssksa 20 Feb28| 29 ‘ovl4jj 14% Oct| 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE hid | Ask 





Inactive Stocks 





Consol. ‘Trac of NJ...1 
Diamond ane Steel 10 

Preterred ............ 10) 
Easton i Electric ¢.50) 
Elec Storage Batt....100) 


fe 
Germantown Pass..... 60) 


Indiana: 

Indiana uty PEresed 

Insurance Co of N A. Me 

Inter Sm Pow & Chem.50 

ane Telephone ..50) 
ferred 50 


y a 
Minebili & Schuy! H..50) 
N Haven Iron & Steel.5 


Northern Central...... 60 
North cone aronn. 2 
Pennsylvania Salt..... 50 





‘Pennsylvania Stel 100) 
Preterred ........... 100) 
Phila Co (Pitts) pret... .-50) 
Phil German & Norris.50} 

la Tractio: 





Tidewater Steel. .’ 
Preferred 





- LUI 
Unit Trac Pitts pret.) 
Warwick Iron & steel.10 
West Jersey & Sea Sh.50) 
Westmoreland Coal... .50) 
“ Wilkes Gas & Evec..100 














Bonds *3> rae Kage es saatade, hii 
Al Val E ext 78 1910 4-0) 













ii8y 
1134 
















Welsbach Py 58 1930.3-D 
Wlks-B G&E conde’55J-J| 102 {105% 





z paLaoRe, 
Interstate 48 1043 ..F-A one Oon 
Lehigh Nav 498 '14.Q-J sy puaenmsnderscas 
ied 1914 Atlanta & Charlotte..100 


Atlan Coast Line RR.100 
Atlan Ne eee (Commitee 


;) 





G-B-S Bre 





Benge . 
Anacostia & 
Atl & Ch ist 1007 35 
Atiau C L RR4s81952M-8 
Atl Coast L, otette Bed. D| 116 |...... 
if in t 4s 








No Penn lst 4s ’36..M-N 
Penn gen 6817 1910.. Var 
Consol 5s r 1919... Var' 









hange 39s 
Balt P lstGsim'11 A-0 113 |...... 
Balt Trac lst5s..'29M-N/ 116 /118 
1 No Balt Div 581942J-D| 321 |1z2 
Coné& coitr5s1951M-N| 10344/1034,||} Convertible 58.06 M-N| 10U |[LOO% 
Phil Klec gold trust ctfs.| ...... luQ ||Cent’l Ry conSs1932 M-N/ 114 |...... 


Penn Steel lst 
People’s Tr tr certs 48 43 
P Co lsté& col tr 5s’4¥ M-S 








104 
110% 








poet at lst 58'235J 
58’99 M.S 











MetSt(Wash)lst5s’25¥ 
y hd Ver _ uck 1st A 
NpUN&O P ist Said M.N 
eral 58....1041 M-8 
Nottolk St lst 58’44..J-J 
North Cent 4198 1925 A-O 
Series A 58 1926....J-J 


Un Ry & El lat4s’49 M-S) 
Income 4s 1949 J-D) 
Va Mid lst 68 1906. 
2d series 68 191 
3d seri: 1 








WesVa C&P lst6g’11JJ 


























‘Trust certifs 4s......... 71 72 Ext& imp 58.1932 M-S} 112 |.-..... 











Wil & Weld 5a..1935.3-J 








* Bid and asked prices; no sales on this day. 





{Kx-rights, | $7.5u paid, $15 paid. $$10 paid. ¢$20 paid 
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c . ‘ rc an “COCUrlles Bia Asa inausiron. an va lscre. Buu Aske 
Volume of susiness at Stock Excnanzes |}: naanspons Gas... 62 |.~---llCons Ry LizéRetrz.10o| 6 | “6% 
» iste 1952... -A-O/@1lUL |104%)) Consol Rubber Tire... 100 24) 3 
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¢ Bayer pays accrued interest. t Price per share, ¢sale price. aix-rizhts. gEx-div. «New stock. {/Sells on Stock Exchange, but not a very active security. 
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investment and Railroad dutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross bey a of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 




















Lates! Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Juiy 1 to Latest Date. 
Roads. Week or | Current | Previous| Current | Previous Roads. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year, Year. Month, Year. Year. Year. Year. 
$ g $ $ $ $ $ z 
Ala as Southern_/See Southe/rn Ry. S/ystem beljow. Mob Jack & KC 
Ala N O & TexasjPacific. Gultecite Diy. Wk Oct 14) 615,453 12,163} 212,641 168,714 
NO &N East_/4th wk Oct} 101,706 81,355 858,630} 803,150}} Mobile & Ohio_._/See Southern Ry. Slystem bellow 
Ala & Vicksb’e|/4th wk Oct 47,959 52,868 378,312 439,651 |} Nash Ch & St L__|October ._] 907,357] 900,017] 3, 450.5 3,451,334 
Vicksb Sh & P_|4th wk Oct 43,209 53.518 324,450 454,784 || a Nat RR of Mex|ist wk Nov] 228,714) 213,109] 4,480, a2 3 3,880,817 
Allegheny Valley .jSeptember Ine. 1\ 25,833 Inc. 3|79,637 Nev-Cal-Oregon .|/October .-. 26.769 25,588 97,498 91,299 
Ann Arbor.....- September ON, RR A rene eee Nevada Central __|September 3,605 6,509 
Atch Top & 8S Fe. September 6,457 ,831/6,156,340) 18,109,776/ 16,343,510 || N Y C & Hud Riv|October ~-_|8,138,376 28,192,246 
Atlanta & Char._}August _..} 318,192} 801,132 664,678 618,417 || N Y Ont & West_|September 655,980 1,948,825 
Atlantic & Bir...|September 95,513 88,902 276,573 245,093 || N Y Susq & West|September 246,485 600.076 





Atl Coast Line___|September 8) 1,729,665) 5,195,474 4,658,748 Norfolk & West’n|September |2,398,544 2,007;058 6,920,294 5,769,892 


1,892,798 

Balt & Ann 8 L../September 16,598 14,047 47,493 41,568 Northern CentraljSeptember | 948,719) 935,719] 2,721,170} 2,693,270 
Balt & Ohio_...- October 6,853 ,792/6,181,073) 25,568,515] 23,374,727 || Northern Pacifie_}Octoher —_|6,230,072|5,377,835 21,708,594 18,517,175 
Bangor & Aroost.|Septeinber | 202,058} 192,443 551.282 522,271 || Ohio Riv & West_|September 20,972 20,795 59,356 58,483 
Bellefonte Central|October .- 5,198 5,381 20,004 16,063 || Pacific Coast Co_|Sentember | 622,028] 559,303] 1,873,038) 1,774,808 
Bridget & Saco R_|September 4,049 4,576 16,348 13,791 || dPenn—EastP & | September | 12376 950} 10388 650)35,176,143 30,169,643 
Buff Roch & Pitts|2d wk Nov) 177,255) 161,924) 3,524,942) 3,193,293 dWest P & E__|September ne. 619,000 ne. 2,1/41, 

Buffalo & Susq..|/September | 139,529] 101,853) 382,782 278,410 |} Phila Balt & W’shj September |1,310,390/1,202,890] 3,797,295, 3, 620,395 
Cal Northw’n....|October ..| 173,108) 157,385 717,905} 654,935 || Phila & Erie_.__|/September 80,090) 705,475} 2,298,009) 2)194;531 
Canadian North.|Ist wk Nov} 114,500} 98,400) 1,803,100} 1,401,900 || Pittsh C C & St L|September |2,335,747/2,140,584| 6,844,136) 6; 133,524 
Canadian Pacific_|1st wk Nov) 1,302,000) 1,122,000/ 21,303 ,484/ 18,940,948 || Raleigh & &’port_|October -_- 4,745 4,356 19,889) 8, aba'nan 


Cent’! of Georgia_|Ist wk Nov} 250,400} 241,400) 4,063,186] 3,745,915 || Reading way|September |3,509,358/2,817,873) 10,100,417 
Cent’! of N Jersey|September |2,159,759/ 1,834,750) 6,479,903) 5,735,980 Coal & Iron CojSeptember |2,567,121 6 ¥ 
Chattan Southern|Ist wk Nov 2,473 2,257 46,322) 50,493 Tota! both Cos_|September |6,076,479)4,789,696) 16,791,896) 15,025,041 
Chesap & Ohio__-_|September |2,000,285)1,718,890) 5,743,179) 5,210,174 || Rich Fr’ksb & P_|September | 119,915) 104,806) 380,405) 343,735 
Chic & Alton Ry.|September |1,045,340/1,268,158) 3,032,277) 3,408,362 || Rio Grande Jct_.|August __- 60,613 46,256 109,532 89,188 
Chic Gt Western_|Ist wk Nov} 164,704) 159,176] 3,152,580) 2,758,236 || Rio Grande So-__|1st wk Nov 11,419 10,207 202,424 164,882 
Chic Ind & L’v__|Ist wk Nov] 109,801} 109,706) 2,262,541) 2,098,746 || Rock Island Sys_|September |4,719,385/4,117,881) 13,072,363) 11,048,693 
Chic Milw & St P_|September |5,261,887/4,690, 137/ 13,684,979] 12,897,411 || St Jos & GrIsl___|September | 128,152] 116,864 406,527) 343,711 
Chic & North W_|September [|5,766,337/5,386,624 16,055,940 14,940,714 || St L & San Fran e/September /3,542,341/3,535,443/10,251,659) 9,731,380 
Chic St P M & O_/|September |1,278,848/ 1,220,995} 3,226,963] 3,046,518 || St L Southwest__|/2d wk Nov) 192,380) 199,707] 3,331,268) 3,427,426 
Chic Term Tr RRjist wk Nov; 34,398} 30,469) 614,135) 567,382 || Seaboard Air LinejAugust ---_|1,103 085/1,014,770) 2/223" 950} 1,986,015 
9,9 





Cin N O & T Pac_|See Southejrn Ry. § ystem beljow. Southern IndianajOctober _.| 127,206) 129,976) 477,348 476,260 
Ci Cin Ch & St L_|September |2,072,136/2,150,496} 6,121,314| 6,040,678 || So Pacific Co_c__|September |8,881,660/8,136,951/25,662,778/23 046,886 
Peoria & East’n|September 273,167} 261,521 744,899 755,363 || Southern Ry Sys 

Colorado & South|Ist wk Nov] 147,489) 140,803) 2,628,938) 2,214,041 Southern Ry_-|1st wk Nov|1,027,632} 972.606/18,421,559)17,454,219 
Col Newb & Lau_|September 25,087 19,441 63,757 51,325 Mobile & Ohio_|ist wk Nov] 171,026] 143,055] 3.046.486] 2,907,541 
Gopper Range_../August — 56,583 67,254 117,756 123,744 Cin NO & TexP/4th wk Oct] 242,154) 231,662) 2,683,533) 2,479,687 

Ri FE September 13,602, 5,059) 47,981 16,969 Ala Great Sou_/4th wk Oct} 129,594) 118,222) 1,194,542) 1,071,015 
a & Leb. .|September 35,079) 19,929 116,170 58,017 Ga South & Fla/October ..| 150,578] 157,593 598,566 674,131 
Denv & Rio Gr._|Ist wk Nov} 411,800] 371,000} 7,170,148) 6,291,314 || Texas Central___|1st wk Nov 24,281 25,685} 331,519) 297,770 


Det & Mackinac_|September 81,534 79,904 259,142 250,684 || Texas & Pacific._|1st wk Nov} 267,281) 291,029] 3,933,939) 4,321,103 
Detroit Toi & Ir_|September 8 * (es ee Tex 8 V & N W_jOctober -. 15,600 aa hae eee 
pal SoSh & Atl._|Ist wk Nov 60.011 58,027| 1,160,074} 1,005,329 || Tidewater & W’n|September 7,847 7,790 21,597 1 1n'4ee 





































































































ere oe. September |4,431,612/ 4,024,022) 12,797,671 12,058,347 || Tol & Ohio Cent_|September | 390,511] 375,917) 1,128,512 
F’rchild & North_|September 2,150 2,281 5,766) 7,871 || Tol P & West___-_|1st wk Nov’ 23,516 20,43: 479,363 614 
Farmvilie & Pow/hattan— |Now Tide|water & |Western, |which see. || Tol St L & W___-.|1st wk Nov 80,784 70,990} 1,504,672) 1,399,394 
Fon Johnst & Gl_|September 67,136) 63,666) 231,251 207,421 || Tor Ham & Buff_|October _. 66,902} 62,231 349° 580 222,616 
Ft W & Denv City|September | 272,715) 213,907 778,764 696,953 || Un Pac System. _/September |6,209,508/ 5,427,858] 17,423,956) 14,905,550 
Georgia RR__.-- September | 261,062) 220,264 679,396] 588,486 || Virginia & So W’n|October ~~ 81,729) 53,108} 323,880) 200,300 
Ga South & Fla__|See Southejrn Ry. Sjystem beljow. Wabash _....... 2d wk Nov) 476,666! 448,116) 9,513,609/10,614,831 
Gr Trunk System|1st wk Nov} 810,248} 734,418)14,153,342/13,382,857 || West’n Maryland/August _._| 419,809; 363,082) 800,011 678,565 
Gr Trunk West|4th wk Oct] 164,400} 162,351) 1,925,645) 1,677,958 || W Jersey & Sea’e|September | 500,308) 445,008) 1,929,539) 1,746,639 
Det GrH & M_/4th wk Oct 33,549) 32,036 534,565 538,548 || Wheeling & L E_|2d wk Nov| 122,440 92,671) 2,158,704} 1,750,358 
Great Northern._|October __/5,469,193) 4,599,486) 17,654,075] 15,245,308 || W’msport&N Br_|September 15,799 14,227 54,082 50,538 
Montana Cent’l|October ..| 239,018} 217,831 877,485 780,409 || Wisconsin Centra!/September 609,818] 604,629} 1,842,216) 1,785,492 
Total system|October ~_/5,708,211/4,817,317/ 18,531,560) 16,025,717 || Wrightsv_& Ten_|September 22,018 21,815 50,807 45,872 
Gulf &ShipIsland_ lst wk Nov 46,733 39,392 667,695 659,191 || Yazoo & Miss ValjOctober __| 616,229) 854,451] 2,063, 051 2,600.428 
Hocking Valiey..|Sentember | 589,445) 549,113] 1,670,228) 1,714,063 —_--- 
Illinois Central__|October ~-_|4,308,592|4,577,741/ 16,033,483] 16,937,840 Current | Previous 
Illinois Southern_|October —- 32,470) 24,654 123,825 99,084 Various Fiscal Years, Period. Year. Year. 
Int & Gt North’n|2¢ wk Nov! 154,500] 151,700) 2,630,711) 2,588,327 
a Interoc (Mex)..|Ist wk Nov) 106,584) 126,971] 2,086,336) 2,002,913 |] Allegheny Valley.....----.- Jan 1 to Sept 30 Inc. $7|99,391 
Jowa Central____|1st wk Nov 60,318 53,395) 1,033,903 930,997 || Atlanta & Charl Air Line Marl to Aug 31/$1,908,907| 1,767,931 
Kanawha & Mich|September 176,608} 158,999 542,097 468,608 |] Atlantic & Birmingham Dec 1 to Sept 30 864.682 643. 820 
Kan City South’n|September 546,831] 566,618} 1,604,522) 1,600,461 || Bellefonte Central _- Jan 1 to Oct 31 49,574 45,518 
Lehigh Val RR__|September |2,973,475|2,501,869| 8,457,771] 7,468,732 || CLC C & St Louis .. Jan 1 to Sept 30 16, 352, pol 16,040,499 
Lexing & East’n_|September 47,275 39,218 138,138 117,497 Peoria & Fastern_--. Jan 1 to Sept 30) 2,051.8 
Long Island_.-.-- September Inc. 2|7,380 Inc. 1|32,097 Interoceanie of Mexico _-_._- Jani to Nov 
Louisiana & Ark_|September 74,400 69,707 224,886) 195,707 || Manistee & North Eastern...|Jan 1 to Sept 20) 35.62 2 
Louisv & Nashv.jlst wk Nov] 823,525) k800,720) 14,634,130) 13,830,528 || Manistique __............-.- Jan 1 to Oct 31 83,726 72,419 
Macon & Birm.._/October _. 13,130 15,841 48,964 47,877 || Maryland & Pennsylvania_..|Marl to Sept 3 209,197 189,390 
Manis & No East_|September 31,604 36,996 98,518 107,937 || a Mexican International. -_-.- Jan 1 to Nov’ 7 5,391,481} 5,867,802 
Manistique____-- October _. 4,547 9,698 42,131 36,457 |} a Mexican Railway ....----- Jan 1 to Oct 28) 5,132,200) 5,030,100 
Marvi'd & Penn__|September 36,433 33,713 98,107 89,328 || a Mexican Southern -_....-.- Jan 1 to Oct 31} 1,013,532 993,662 
a Mexican Cent’|_|September |2,178,651}1,921,422) 6,622,574} 5,988,130 || a National RR of Mexico_...jJan 1 to Nov  7/10,591,159| 9,780,284 
a Mexican Internjist wk Nov} 111,635} 122,806) 2,149,000) 2,206,198 || New York Central.........- Jan 1 to Oct. 31/70,715,729|64,665,049 
a Mexican Ry...|Wk Oct 28} 117,000) 124,200) 2,022,000} 1,914,200 || Northern Central _...... .-.. Jan 1 to Sept 30) 7.717,264| 7,571,864 
a Mexican South_|4th wk Oct 28,537 37,063 393,626 383,645 || d Penn—East of Pitts & E..-/Jan 1 to Sept 30)97,560,319/86.86! 5,319 
Millen & Southw_|September 8,585 7,974 22,253 20,659 d West of Pitts & FE ...... Jan 1 to Sept 30 Inc. 5,\422,300 
Mineral Range_._/4th wk Oct 22,107: 25,693 260,897 237.079 || Phila Baltimore & Wash _...|Jam 1 to Sept 30) 10,867,206 10,193,106 
Minneap & St Ist wk Nov 77,292 62,775| 1,441,730) 1,147,194 || Philadelphia & Erie ........ Jan 1 to Sept 30) 5,943,101) 5,665,194 
MStP&SSt M_|ist wk Nov} 260,957} 219,221 4,271,893 3,148,456 || Pitts Cin Chie & St Louis....|Jan 1 to Sept 30)19,383,061/17,751,684 
Mo Kan & Texas_j|ist wk Nov} 469,838) 456,945) 7,830,617) 7,656,212 || Rio Grande Junction ......- Dec 1 to Aug 31 420,568) 397.074 
Mo Pac & Iron Mt/}2d wk Nov} 831,000) 786,000) 15,637,998)/ 16,823,522 || Texas & Pacific -....-. ---- Jan 1 to Nov  7| 9,588,146) 9,757,897 
Central Branch|2d wk Nov 29,000) 24,000) 811,487 659,202 || West Jersey & Seashore... - Jan 1 to Sept 30] 3,761,991) 3,522,091 
. | ee 2d wk Nov! 860,000} 810,000 16,449,485 17,282,724 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year.| Inc. or Dec.| % 
g $s g $ $s ES 
4th week July (44 roads)._| 12,024,707] 10,977,932} +1,046,775| 9.53|| Month Sept 1904 (124 rds) 461.475.0608 147,338,536] + 4,136,488] 2.81 
lst week Aug (41 roads)..| 8,053,712] 7,455,483 + 598,229) 8.02{|| Month Oct 1904 (124 rds)|159,732,959]154,758,622| +4,974,337| 3.21 
2nd week Aug (41 roads)_.| 8,210,553) 7,841,740 +368,.813] 4.74]| Month Nov 1904 (124 rds)/154,304,117/ 140,909,476) + 13,394,641} 9.51 
3rd week Aug (41 roads)..| 8,368,751] 7,992,642 +376,109] 4.75|} Month Dec 1904 (123 rds)|146,748,102/136,889,640] +9,858,462| 7.20 
4th week Aug (43 roads)__| 13,342,178] 12,770,603 +6571,575| 4.47|| Month Jan 1905 (116 rds)|127,073,058/119,220,07%| +7,852,980] 6.58 
ist week Sept (40 roads).-| 8,421,108} 8,072,981 +348,127| 4.31|| Month Feb 1905 (117 rds)|113,714,506/117,252,135| —3,537,629) 3.01 
2nd week Sept (40 roads)..| 8,754,057) 8,502,578 +251,479| 2.95|| Month Mar 1905 (118 rds)/143,622,857| 130,879,546) + 12,743,311] 9.73 
3rd week Sept (37 roads)_.| 8,663,273] 8,514,190 +149,083) 1.75 || Month April 1905 (115 rae) 136,595,868] 127,237,317) +9,358,551| 7.35 
4th week Sept (37 roads)_-| 12,368,234) 11,899,965 + 468,269] 3.94|| Month May 1905 (118 rds)/144,103,256| 129,712,739) + 14,390,517|11.09 
Ist week Oct (39 roads)..| 8,941,774) 8,643,551 + 298,223) 3.45|| Month June 1905 (104 ras} 125,942,575) 114,845,032) + 11,097,543) 9.66 
2nd week Oct (39 roads)_.| 9,430,786) 8,965,878 +464,908} 5.18 || Month July 1905 (115 rds)| 143,658,287) 130,328,530) + 13,329,757|10.02 
3rd week Oct (38 roads)_..| 9,434,892) 9,292,845 + 142,047} 1.53|]| Month Aug 1905 (115 rds)|154,972,550) 141,867,461/ + 13,105,089} 9.23 
4th week Oct (44 roads)-_- 14,510, 876) 14,096,129 +414,747| 2.94|| Month Sept 1905 (115 rds)/161,431,629) 147,709,816, + 13,721,813] 9.28 
lst week Nov (36 roads)..| 7,987,829) 7,450,244 +537,585| 7.21|| Month Oct 1905 ( 51 rds)| 66,053,039] 62,631,366) +3,421,673) 5.46 
@ Mexican currency. } Figures include earnings of stations, Decatur to Ackerman inclusive. c Includes the Houston & Texas Central and 
its subsidiary lines in both years. d Covers lines directly operated. ¢ Includes the Chicago & Eastern Illinois in both years. k Atlanta Knoxville 
& Northern included in both years since April 1; it had previously been included in 1905 since Jan. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of November. The table covers 36 roads and shows 7'21% 
increase in the aggregate over the same week last year. 























! | 
First week of November. | 1905. | 1904. | Increase.| Decrease. 
ee err $ . 
Buffalo Rochester & Pittsburg 157.940; 161,92f) —--.-.-.-- 3,985 
Canadian Northern---.------ 114,500) 98,4 Pt, scseen 
Canadian Pacific ._...__--_- 1,302,000} 1,122,000} 180,000} --___- 
Central of Georgia. ---.------ 250,400' 241,400 nn. éencus 
Chattanooga Southern ------ 2,473 2,257 ae 
Chicago Great Western. --- -- 164,704 159,176) el | wiecce 
Chicago Indianap & Louisv-- 109,801 109,706 =a 
Chicago Terminal Transfer- - - 34,398 30,469 PE «anane 
Colorado & Southern. ---.-.-- 147,489! 140,803 GAGG 2<.--- 
Denver & Rio Grande- ------ 411,800; 371,000; 40,800) --.._.- 
Duluth South Shore & Atlan- 60,01 | 58,027 EE Grenache 
Grand Trunk of Canada. --.-)} 
Grand Trunk Western. | 810,248) 734,418) 75,830) ------ 
Detroit Grand Hav & Mil_ |}! 
Gulf & Ship Island_--.-----_- | 46,733) 39,392 er 
Internat & Great Northern. 152,500} 144,300 CE; dacnce 
Interoceanic of Mexico- - - --- 106,584; 126,971; --.... 20,387 
ee ES 10,318) 53,395 6,088) <..-5. 
Louisville & Nashville__..._- | 823,525) 800,720) SE casuas 
Mexican International --.--._- | 111,635 122,806; .....- 11,171 
Minn & St Louis.........-- 77,292 62,775 DA wecnuy 
Minn St P &88 M:........-.- | 260,957 219,221 > ee 
Missouri Kansas & Texas....| 469,838) 456,945 | eee 
Mo Pacific & Iron Mountain. -| 682,000} 689,000) --.-.... 7,000 
Central Branch... .- obeose 6,000, 25,000 in éaaicaes 
TE TE Te | 171,026) 143,055 S7.071; ...... 
National RR of Mexico- ----- | 228,714) 213,109 SY ° ctreetend 
o Grande Southern. ---.-- | 11,419 10,207 ce) ae 
St Louis Southwestern. -_-_- 193,258; 196,035) -.-.-.--) 2,777 
Southern Railway---.------ | 1,027,632) 972,606) 55,026, -..._. 
Texas Central. ............-. | 24,281) DE éenean 1,404 
Renee @ POG. «.<<cecccu< 267,281) , * ener 23,748 
Toledo Peoria & Western-- - - 23,516) 20,438) ee! she dae 
Toledo St Louis & Western. arise 70,990 a ddete 
ee ay 471,129 450,954 ere 
Wheeling & Lake Erie_.-- 105, 643 86,030) 19,613 
Tetel (96 reeds).......... 7, 987, 829 ”, 450, 244, 608,057 70, 47 
Net increase (7.21%)..._.--. ee ee De® SE iSnesa 





For the fourth week of October our final statement covers 
44 roads and shows 2.94 per cent increase in the aggregate 
over the same week last year. 





1905. 1904. 


| Increase.| Decre a se. 
+ ame mae 


Fourth week of October. } 





$ & 

Previously reported (37 roads)/ 13, 800, 717/13, 307, 241| 1,041, 469) 637,993 
Alabama Great Southern. __- 129,594 118,222 BRUM 8 asenas 
Ala New Orl & Texas Pacific— 

New Orl & Nor East_____- 101,706 81,355 20,351 _ 

Alabama & Vicksburg 47, 95° 52,8 PAS 4,909 

Vicksb ceve & Pacific 43,208) 10,309 
Cin New Or! & Texas Pacific. 242,154 10,49 q ‘ 


Mexican Railway 7117,000|) xl: 
Mexican Southern. - 28,537 


37 ‘063 


14, 510,876 14,096, 12 9'1,083,684 


Total (44 roads) 
414,747 


‘ , 668 ,937 
Net increase (2.94% ) a oien 


zx Figures are for week ending Oét. 28. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net carnings—say, about the 
20th of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make quarterly 


returns. 





——Gross Earn’ gs: Net Earnings—— 








Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Alabama Great Southern—See under Southern Ry System below. 
Allegheny Valley. -_..Sept Ine. 125,833 Inc. 84,219 
Jan 1 to Sept 30__. Inc. 799,391 Inc. 720,453 





Amm AmOGP ccccces- Sept 180,701 157,900 71,810 44,810 


Atch Top & Santa FebSept 6,457,831 6,156,340 12,605,664 22,598,152 
July 1 to Sept 30_..18,109,776 16,343,510 26,609,384 25,868,891 


Atl & Char AL.a-...Aug 318,192 301,132 70,871 97,790 
Mar 1 to Aug. 31... 1,908,907 1,767,931 425,454 488 ,964 
Atl & Birmingham_a Sept 95,513 88,902 32,920 31,043 
July 1 to Sept 30... 276,573 245,093 95,366 80,045 
Atlan Coast Line.a_Sept 1,892,798 1,729,665 704,648 699,952 
July 1 to Sept 30... 5,195,474 4,658,748 1,510,797 1,420,490 


Balt & Annap Sh L_aSept 16,598 14,047 6,026 4,413 
July 1 to Sept 30__. 47,493 41,568 16,875 13,047 
Balt & Ohio_b_..._..Oct 6,853,792 6,181,073 2,541,981 2,499,205 
July 1 to Oct 30 ...25,568,515 23,374,727 9,544,332 9,250,791 


Bangor & Aroos.b...Sept 202,058 192,443 85,629 81,656 
July 1 to Sept 30... 551.282 522.271 212.549 198,667 
Bellefonte Cent_b_.._Oct 5,198 5,381 1,712 1,726 
Jan 1 to Oct 31... 49,574 45,518 14,300 11,877 


Boston & Maine_b— 
July 1 to Sept 30...10,449,587 9,908,852 3,283 
Jan 1 to Sept 30_. 27,719,096 26,318,207 7,212, 
Bos. Rev. Beach & Lynn-b 
July 1 to Sept 30.._. 
Jan 1 to Sept 30.... 


921 3, 
932 7 


49,371 


249,628 
56,264 


527,681 


234,033 
489,966 








——Gross Earn’ gs—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ £ 3 3 
Bridget’n & SacoR_b_Sept 4,049 4,576 1,227 1,702 
uly 1 to Sept 30... 16,348 13,791 7,744 5,351 
Buf. Roch & Pitts.b_Sept 805,815 738 ,634 393 ,066 319,824 
July 1 to Sept 30... 2,378, '869 2,123,045 1,111,636 884,961 
Buffalo & = -a...Sept 139,529 101,853 56,913 42,405 
July 1 pt 30... 382,782 278,410 141,079 111,072 
Cal. No wee satel Sept 181,592 169,069 91,802 53,397 
July 1 to Bept ws. 544,797 497,550 263,464 167,48T 
Canadian Nesthern,...Brot 378,500 292,700 110,200 96,200 
July 1 to Sept 30... 1,131,500 899,300 364,400 286,800" 
Canadian Pacific.a..Sept 4,872,575 4,220,876 1,776,010 1,268,808 
July 1 to Sept 30._.14,298,484 13,093,948 5,205,434 4 '246,391L 
Central of Georgia.a_.Sept 1,018,740 925,168 335,766 294,686 
July 1 to Sept 30... 2,724,520 2,396,811 782,892 656,375 
Central New England_b— 
July 1 to Sept 30... 272,684 278,467 40,885 18,529 
Jan 1 to Sept 30... 688,027 735,320 4,422 77,265 
Cent of New Jersey_b.Sept 2,159,759 1,834,750 1,094,930 898 ,432 
July 1 toSept 30.... 6,479,903 5, 735,980 3, *328,472 2,788, ‘818 
Chattan. Southern_a_Sept 10,977 9,875 936 def.2,077 
July 1 to Sept 30... 32,492 37,411 1,516 1272 
Ches & Ohio_b...-.- Sept 2,000,285 1,718,890 806,470 659,002 
July 1 to Sept 30... 5,743,179 5,210,174 2,286,523 2,018,542 
Chicago & Alton.a_._Sept 1,045,340 1,268,158 317,065 507,200 
July 1 to Sept 30... 3, nn 277 3,408,362 949,746 1,277,247 
Chic Gt West_b._Sept_- 5,884 712,557 318,566 257,984 
July 1 to Sept 30... 2, 192'817 1,866,466 727,997 563,495 
Chic Ind Louisv_a_Sept 561,280 515,085 240,883 214,857 
July 1 to Sept 30... 1,619,472 1,484,251 639,945 594,865 
Chic Mil & St Paul_a_Sept 5,261,887 4,690,137 1,904,133 1,824,459 
July 1 to Sept 30...13,684,979 12,897,411 4,728,639 4,714,276 
Chic. Term. Trans..b.Sept 144,892 132,888 55,992 48,362 
July 1 to Sept 30... 429,174 399,883 170.040 137,005 
Cin N O & Texas Pac—See under Southern Ry System below. 
CCC & St L.b_._-Sept 2,072,136 2,150,496 651,737 714,965 
Jan 1 to Sept 30...16,352,337 16,040,499 4,120,963 4,190,054 
Peoria & East_b..Sept 273,167 261,521 107,024 73,604 
Jan 1 to Sept 30.... 2,051,803 2,279,040 506,140 557,104 
Colorado & South.b_Sept 681,322 538,695  2267,394  2158,350 
July 1 to Sept 30... 1,851,866 1,512,824 2596,544  2458,002 
Col. Newb.&Lau_b-_-_Sept 25,087 19,441 7,064 4,310 
July 1 < —_ 30... 63,757 51,325 18,625 12,534 
Copper Range-a---.-.-/ Au 56,583 67,254 25,357 34,887. 
July 1 oy Aus 30... 117,756 123,744 56,338 63,399 
Cornwall_a........ Sept 13,602 5,059 6,966 690 
July 1 to Sept 30... 47,981 16,969 25,342 5,849 
Cornwall & Leb_b_-.-..Sept 35,079 19,929 21,288 6,576 
July 1 to Sept 30... 116,170 58,017 71,436 20,482 
Del. Lack. & West. Wang 7 od lines in New York State)— 
July 1 to Sept 30... 2,876,524 2,935,531 1,387,289 1,504,435 
7,762,134 4,278,760 3,893,486 


Jan 1 to Sept 30. 8,250,278 
Syracuse Bing. & N. x: 
July 1 to Sept es "359,905 
Jan 1 to Sept 30... 1,020,205 
Denver & Rio Gr_b_Sept 1,742,260 
July 1 to Sept 30... 4,937,948 


Detroit & Mack a._..Sept 81,534 
July 1 to Sept 30... 259,142 
Detroit Tol & IrontonSept 161,860 
Dul So Sh & Atl_b__Sept 275,443 
July 1 to Sept 30... 830. 162 
Dunkirk All V & Pitts_b 
July 1 to Sept 30... 99,034 


Jan 1 to Sept 30... 219,503 


| 4 Sept 4,431,612 
July 1 to Sept eee ae 
Fairchild & N E_b_.Sep 2,150 
July 1 to Sept 30... 5,766 
Fonda Jolin & Gl_a__Sept 67,136 
July 1 to Sept. 30_- 231,251 
Ft. W’th & DenCty_bSept 272,715 
July 1 to Sept 30... 778,764 
Genesee & Wyoming. b— 
July 1 to Sept 30. . 47,603 
Jan 1 to Sept 30__- 125,482 
Georgia R R-.a_..-Sept 261,062 
July 1 to Sept 30... 679,396 


Georgia So & Fla—See under Souther 
Grand Trunk of Can__Sept 2,770,498 
July 1 to Sept 30... 7,956,239 
Grand Trunk eta ani 511,469 


July 1 to Sept 30_ 1,396,684 
Det Gr Hav & Mil- _Sept 126,529 
July 1 to Sept 30... 419,492 
Gulf & Ship Island. ogres 142,349 
- - July 1 to Sept 30.. 461,857 


Hocking Valley_a-_-.-- Sept 589,445 
July 1 to Sept 30.... 1,670,228 


Illinois Central_a __.Sept 3,960,057 


331,395 
968,362 


1,524,999 — 731.818 
4,271.614 2,001,030 
79,904 16,295 
250,684 61,045 
135,181 49,370 
239,151 109,335 
713,288 316,111 
92,956 1,390 
218,463 3,320 
4,024,022 1,471,581 
12,058,347 4,117,230 
2,281 -360 
7,871 498 
63,666 31,607 
207 ,421 119,782 
213,907 d97,824 
596,953 257,103 
48,391 22,208 
107,158 37,636 
220,264 105,873 
588,486 217,064 

n Ry System below. 
2,623, 043 874,510 
7,722,162 2,534,959 
422,412 81,271 
1,154,334 205,853 
136,262 37,959 
425,818 140,155 
157,322 39,425 
458,184 130,963 
549,113 248,092 
1,714,063 653 ,022 
4,340,707 993,558 


—Net Earnings—— 





156,268 
458,551 


July 1 to Sept 30...11,724,891 12,360,099 3,081,723 


Interborough Rap. Tran.— 
Manhattan Elev..b— 
July 1 to Sept 30__. 2,803,476 


Jan 1 to Sept 30___ 9,108,053 
Subway Div. b— 
July 1 to Sept 30___ 1,101.620 


Jan 1 to Sept 30___ 3,928,607 
Total both Divisions. b— 
July 1 to Sept 30... 3,905,096 
Jan 1 to Sept 30__ 13,036,660 
vInteroceanic of Mex.Sept 464,298 
Jan 1 to Sept 30... 4,719,606 
Iowa Central.a_.___- Sept 249,237 
uly 1 to Sept 30... 695,996 
Kanawha & Mich.a.Sept 176,608 
July 1 to Sept 30_-. 542,097 
Kan Dn 4 So (ine terminal vate). a— 
edtedblinddeveanas 831 
ju % 1 to Sept 30... 1 604.522 
Lake Shore & Mich So. b— 
July 1 to Sept 30_..10,069,253 


949 


> 
at 


1k 


473,017 
4,658,064 
h228,761 
630,484 
158,999 
468,608 


566,618 
1,600,461 


8,776,979 


1,488,631 
5,044,199 


449,019 
1,884,812 
1,937,650 
6,929,011 
111,776 
1,096,469 
59,615 
147,738 
46,917 

145,719 


109,245 
283,996 


1,813,606 


Jan 1 to Sept 30_..28,236,196 25,915,224 6,135,705 


115,391 
391,731 
645,425 

1,765,341 


90,597 


269,221 


38,350 
54,384 
1,283,400 
4,086,288 
def 264 
def 66t 





34, 
112 "056 


d71,185 
@187,128 


33,392 
65,172 
69,177 
155,389 


939,234 
2,591,411 
55,478 
62,291 
43,312 
140,155 
36,896 
113,847 
204,943 
705,236 
1,444,327 
3,958,582 


1,863,855 
6,313,042 


96,882 
1,029,658 
30,125 
82,348 
13,279 
64,723. 


138,817 
355,509 


2,484,146 
6,785,106 





os 


-- ~~. nn. an | 


Re 
St 
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—ross Earn’gs——- ——-Net Earnings—— 
Current Previous Current Previous 
5 


2,501,869 01,220,671 01,043,407 
7,468,732 03,530,474 03,125,830 


Year. 
Roads. $ 
Lehigh Valley_b_....Sept 2,973, ty 
July 1 to Sept. 30... 8,457,771 


Year. Year. 
3 g 


Lexington & East.b_Sept 47.275 39,218 21,532 11,144 
July 1 to Sept.30... 138,138 117,497 53,180 33,949 
Long Island_b...---- Sept Inc. 27,380 Dec. 95,557 
July 1 to Sept 30__- Inc.132,097 Dec.100,273 
Louisiana & Ark_a__Sept 74,400 69,707 28,980 29,140 
July 1 to Sept 30... 224,886 195,707 90,300 74,912 
Louisville & Nash_b_.Sept 3,547,193 3,331,440 1,093,592 1,160,528 
July 1 to Sept 30...10,257,780 9,475,047 2,905,082 3,144,116 
Manis & Northeast._a_Sept 31,604 36,996 11,825 18,446 
July 1 to Sept 30 __. 98 518 107,937 40,357 49,638 
Manistique_b .._..._- Oct 4,547 9,698 def2 3,875 
Jan 1 to Oct 31...- 83,726 72,419 23,055 14,915 
Maryland & Penna. aan 36 433 33,713 16,188 13,841 
Mar 1 to Sept 30_... 209,197 189,390 72,608 56,916 
v Mexican Central_..Sept 2,178,651 1,921,422 651,508 531,234 
July 1 to Sept 30... 6,622,574 5,988,130 2,002,939 1,661,830 
v Mexican Internat..Sept 494,133 475,781 216,089 170,779 
Jan 1 to Sept 30... 4,756,901 5,158,662 1,847,908 2,122,612 
Mill & Southwest_b_Sept  - of 585 7,974 4,058 2,303 
July 1 to Sept 30__-. 2253 20,659 7,798 4,809 
Mineral Range. b_...Sept ye 58,840 14,410 21,163 
July 1 to Sept 30_- 193,618 172,070 35,501 52,944 
Minneap & St Louis_a Sept k362,911 k274,377 163,919 112,228 
July 1 to Sept 30... k986 6:155 775,037 429,296 301,140 
Minn St P &SS M_b_Sept 1,148,461 772.595 724,139 432,070 
July 1 to Sept 30... 2'842/203 2,023,652 1,573,153 1,001,510 
Mo Kas & Tex_a____Sept 1 ne - 1,919,122 537,260 766,935 
July 1 to Sept 30____- 5,195,314 4,838,341 1,289,322 1,532,522 
Mo Pacific Syst. b_...Aug 3. 809, 031 4,091,946 1,319,966 1,535,031 
July 1 to Aug 31.... 7,471,122 436, 611 2,545,254 2,410,346 
Jan 1 to Aug 31_._-27, ‘301, '509 37, ‘795. '230 7,058,965 7,176,242 
Mobile & Ohio—See Southern Ry System below. 
Nash Chat & St L_b_Sept 869,135 857,589 202,394 258,819 
July 1 to Sept 30... 2,543,156 2,551,317 608,161 768,754 
v Nat R R of Mex_._Sept 1,094,909 896,723 427,390 296,415 
Jan 1 to Sept 30... 9,265,850 8,617,285 3,124,626 2,743,690 
Nevada | & Ore_a__Sept 26,703 26,752 15,557 15,270 
July 1 to Sept 30... 70,727 65,711 38,060 32,427 
Nevada Central_b____Sept 3,605 2,440 1,717 407 
July 1 to Sept 30... 11,739 6,509 6,284 259 
New Jersey & New York. b— ; 
July 1 to Sept 30... 123,555 119,128 22,900 40,638 
Jan 1 to Sept 30... 316,514 301,310 43,416 73,083 
N Y Chic & St Louis_ b— 
July 1 to Sept 30__. 2,189,869 1,995,834 560,567 504,749 
Jan 1 to Sept 30... 6,532,778 6,333,071 1,357,138 1,430,559 
N. Y. New Haven & Hart. b— 
July 1 to Sept 30._.13,849,515 12,989,029 4,855,585 4,267,234 
Jan 1 to Sept 30__.38,459,105 36,093,963 11,861,059 10,018,956 


N Y & Rock Beach. b— 





July 1 to Sept 30... 265,957 231,601 146,888 142,439 
Jan 1 to Sept 30__- 394,745 343,185 182,492 146,547 
N Y Ont & West_a__Sept 655,980 594,449 188,221 203,478 
July 1 to Sept 30.... 2,147,457 1,943,825 701,926 737,674 
N Y Susq & W_a__ Sept 246,485 208,305 83,642 72,461 
July 1 to Sept 30... 688.999 600,076 218,804 191,319 
Norfolk & West_b._Sept 2,398.544 2,007,958 1,003,405 865,602 
July 1 to Sept 30... 6,920,294 65,769,892 2,715,471 2,406,155 
Northern Central_b_.Sept 948,719 935,719 261,413 303,113 ! 
Jan 1 to Sept 30... 7,717, 264 7,571,864 1,419,305 1,796,505 
Ohio River & West___Sept 20,972 20,795 10,250 7,158 
July 1 to Sept 30... 59,356 58,483 26,117 15,539 
Pacific Coast Company—See under miscellaneous companies. 
Pennsylvania— 
Lines Sony operated 
gEast of P E___Sept12,376,950 10,388,659 4, 821,210 3,896,410 
gJan 1 to Sept 30...97,560,819 86, 865,319 2 28,813.766 26,257,966 
West of P & E_Sept Inc 619,000 Inc 93,700 
Jan 1 to Sept 30... Ine 5,422,300 Inc 811,700 
Phil ae & Wash_b Sept 1,310,390 1,202,890 455,766 386,166 
Jan 1 to Sept 30__.10,.867.208 10,193,106 2,725,886 2,674,986 
Phila & Erie_b___._.Sept 780.090 705,475 291,260 286,242 
Jan 1 to Sept 30... 5,948,101 5,665,194 1,702,211 1,976,743 
Pitts CC & St L_a__ Sept 2,335,747 2,140,584 737,463 698,432 
Jan 1 to Sept 30_..-19,383,061 17,751,684 4,636,761 4,490,042 
Raleigh & Southp_a_Oct 4,745 4,356 1,939 2,086 
July 1 to Oct 31_-.... 19,889 15,921 7,054 5,989 
Reading Omer 
hila Read_b___Sept 3,509,358 2,817,873 1,593,212 1,259,656 


4,344,514 3,645,800 


July 1 to Sept 30...10,100,417 8,434,068 
146,013 def 19,297 


Coal & Iron Co_b__Sept 2,567,121 1,971,823 


July 1 to Sept 39... 6,691.479 6,590,973 244.497 213,420 
Total both Cos_b_Sept 6,076,479 4,789,696 1,739,225 1,240,359 
July 1 to Sept 30__.16,791,896 15,025,041 4,589,011 3,859, ae 
Reading Co_b.---- TE -ccnbasthie  cninnieienie 113,459 115,03: 
i: 3 OO: TO Bile. ecunnnes. siannane 53,540 349, 232 
Tene. a One... TE ccidaks cntsees 1,852,684 1,355,393 
See 3 GES sad.  etcceomnse | apescucs 4,942,551 4,208,452 
Rich. Fred & Pot__.._Sept 119,915 104,806 42,422 28,457 
July 1 to Sept 30... 380,405 343,735 127,239 103,749 
Rio Grande Junction. Aug 60,613 46,256 n 18,184 n13,877 
Dec 1 to Aug 31... 420,568 397,074 n126,169 n119,121 
Rio Grande So_b_-__Sept 44,372 40,903 17,239 20,019 
July 1 to Sept 30... 140,008 111,926 64,836 48,687 


Rock Isl’d Sys_a Sept 4,719,385 4,117,881 1,606,978 1,585,850 


July 1 to Sept 30__.13,072/363 11,048/693 3,973,095 3,749,443 
St Jos & Gr Isl_b__..Sept 128,152 116,864 44,088 33,455 
July 1 to Sept 30... 406,527 343,711 148,254 93,885 

St. L. &S. Fran. (incl.Chic 
& East. Iil)_a_._-- Sept 3,542,341 3,535,443 1,240,558 1,480,200 
July 1 to Sept 30...10,251,659 9,731,380 3,446,013 3,712,106 
St L Southwest._b..Sept 712,520 765,867 156,197 290,279 
July 1 to Sept 30... 2,101,578 2,121,987 494,361 718,322 
Seaboard Air Line.a__Aug 1,103,085 1,014,770 273,621 280,785 
July 1 to Aug. 31... 2,223,950 1,986,015 581,819 506,579 
Southern Indiana_b_.Sept 118,588 119,557 45,846 54,034 
July 1 to Sept 30_.... 350,142 346,284 142,764 153,883 
Southern Pacific_.a_..Sept 8,881,660 8,136,951 3,302,658 3,006,165 


July 1 to Sept 30_..25,662,778 23,046,886 8,765,239 7,491,308 





—ross Earn’gs——- ——Net Earnings—— 
rrent Previous Previous 


Year. Year. Year. Year. 
Roads. z $ $ $ 
Southern Ry. System— 
Southern Ry_a__..Sept 4,456,360 4,289,641 1,450,974 1,405,176 
July 1 to Sept 30_..12,737,849 12,047,310 3,688,649 3,548,004 
Mobile * Ohio_a...Sept 703,746 709,352 196,021 234,650 
July 1 to Sept 30... 2,106,483 1,979,544 600,957 585,433 
as * N O &Tex.P_a.Sept 694,090 639,538 168,208 152,082 
July 1 to Sept 30... 1,972,883 1,823,105 479,386 443,392 
Ala. Gt. Southern.aSept 293,256 260,989 59,013 49,718 
July 1 to Sept 30... 879,036 772,248 163,303 132,718 
Ga. So. & Fla._a.._.Sept 153,517 149,894 43,863 37,321 
July 1 to Sept 30... 447,988 416,538 117,137 98,515 
Texas Central. Pe based Sept 72,439 79,312 20,696 31,348 
July 1 to Sept 30.... 209,029 181,304 76,383 47,897 
Tidewater & W ont Bags 7,847 7,790 1,898 920 
July 1 to Sept 30... 21, oe 24,479 4,997 3,830 
Toledo & 7H Cent.a.Sept 390 375,917 127,227 102,841 
July o Sept "30. 1,128, £0) 1,129,222 364,897 376,838 
Tol ie a West.b.Oct 119,493 109,057 25,243 14,367 
July to Oct 31... 455,847 450,176 115,816 90,895 
Union Pacific. a_....- Sept 6,209,508 5,427,858 3,030,660 2,625,397 
July C to Sept $0.17; 1423,956 14,905,550 8,381,741 7,057,493 
Va & wey b_ Sept 85, 7? 49,669 39,990 16, 
-_ o Sept 30... 242,1 147,192 101,988 56,23 
Wabash.b .....-... Sept 2, onan 2,609,661 681,410 786,436 
July 1 to Sept 30... 6, '415,593 7,172,596 2,105,130 1,984,735 
Western Maryland.a.Aug 419,809 363,082 y149,809 y155,999 
July 1 to Aug 31.... 800, ‘ll 678,565 y268,893 y274,716 
Western New York & Penna_b— 
July 1 to Sept 30__. 1,804,001 1,384,422 456,001 153,023 
Jan 1 to Sept 30... 4,760,396 3,857,186 641,009 11,892 
West poner & Sea_b_.Sept 500,308 445,008 176,002 158,302 
Jan o Sept a 3, aa 991. 3,522,001 1,214,157: 1,045,257 
Wheeling A pe E. bSept 329 408,068 143,911 101,178 
July 1 to Sept 30... 1,416'827 1,154,748 394,211 279,094 
viens Valley (including 
W F & ORy)-a__--July 12,170 4,110 9,330 1,668 
Jan 1 to July 31.-_-. 47,913 25,987 28,815 7,914 
Wmsport & N Bch_a_Sept 15,799 14,227 6,200 4,454 
uly 1 to Sept 30... 54,082 50,538 24,210 15,003 
Wisconsin Cent.b....Sept 609,818 604,629 230,998 222,300 
July 1 to Sept 30... 1,842,216 1,785,492 715,179 697,892 
Wrightsv & Tenn.b_.Sept 822,018 821,815 11,966 9,557 
July 1 to Sept 30... 850,807 845,872 21,512 15,567 
Yazoo & Miss Val_a.Sept 461,739 643,587 def 83,803 167,549 
July 1 to Sept 30... 1,446,812 1,745,977 def233,390 302,759 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Net after deducting taxes is $92,824 for September 1905, against 
$67.685 for September 1904, and from July 1 to September 30 it is $242,- 
103 in 1905, against $176,628 in 1904 

g These figures include results on the Buffalo & Allegheny Valley 
Division in both years. 

h For Sepeemben, additional income is $4,764 this vear, against $4,982 
last year. From J July 1 to September 30 ‘additional income is $12,876 
this year, against $18,132 last year. 

k For September additional income is $12,023 this year, against 
$9,428 last year. From July 1 to September 30 additional income is 
$38.483 this vear, against $29,960 last year. 

n These figures represent 30% of gross earnings. 

o Including other income, total income (exclusive of results of coal 
companies) for September is $1,280,943 in 1905, against $1,097,349 in 
1904, and for period from July 1 to September 30 is $3,721,072 in 1905, 
against $3,325,998 in 1904. Deductions from total income for additions 
and improvements were $165,749 in September 1905, against $107,965 
in 1904, and from July 1 to September 30 were $309,395 in 1905, against 
$338,932 in 1904. 

s Includes $434 “‘other income’’ for September this year, against #391 
last vear and from July 1 to September 30, $1,230 this year, against 
$1,155 last year. 

v These figures are in Mexican currency, and are convertible into gold 
at the current rate of exchange. 

r For September 1905 taxes and rentals amounted to $196,027 SW 
$193,882, after deducting which net for September 1905 was $2,4 
6:37, ‘against $2,404,270. From July 1 to September 30 1905 net - om 
deducting taxes and rentals is $6,042,766 this year, against $5,288,440 
last year. 

oT] For August additional income and net profits from coal, ete., were 
$239,572 this year, against $42,405 last year; and from July 1 to August 31 
$70, 436 this year, against $67,410 last year. 

z Net, after deducting taxes, is $248,225 and $138,473 for 1905 and 
1904 respectively for September and $538,948 and $398,371 for period 
from July 1 to September 30 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, ete.— “te. 4 wes 4 ngs.— 
Current Previous Current 
Year. Year. Year. “Fou 
Roads. $ $ x z 
Bangor & Aroostook_Sept 47,800 46,895 37,829 34,761 
July 1 to Sept 30... 145,070 140,196 67,479 58 A71 
Bellefonte Cent... -- Oct 330 360 1,382 1,366 


Jan 1 to Oct 31.-.- 3,300 3,600 11,000 8,277 


Boston & Maine— 


July 1 to Sept 30_... 2,038,839 2,032,668 21,362,632 71,262,193 
Jan 1 to Sept 30...-- 6,138,829 6,141,255 71,502,075 71,644,787 
Boston Revere Bch & Lynn— 
July 1 to Sept 30... 15,613 15,586 240,679 236,958 
Jan 1 to Sept 30.-_-- 45,348 47,154 225,484 222,923 
Bridgetn & Saco Riv_Sept 543 543 684 1,159 
July 1 to Sept 30... 1,629 1,629 6,115 3,722 
Buffalo & Susq_...Sept 41,015 23,157 226,124 2z 30,838 
July 1 to Sept 30... 87,541 54,507 282,932 z 99,547 
Cal Northwestern_..Sept 28,006 27,047 63,796 26.350 
July 1 to Sept 30... 83,839 81,142 179,625 86,339 
Central New England— 
July 1 to Sept 30... 50,170 50,419 215,106 zdef20,658 
Jan 1 to Sept 30... 145,455 164,867 zrdef55,801 zrdef44,026 
Cent of New Jersey...Sept 722,505 0633,656 372,425 264,775 
July 1 to Sept 30....b2,020, '547 01,784,579 1,307,925 1,004,238 
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—ZInt., Rentals, ete.— —Bal. of Net E’ngs.— ce Charges include interest on debenture stock. 
Cu Previous Current Previous d These figures are after allowing for other income and for discount 
Year. Year. Year. Year. and exchange. Thesum of $10,000 is deducted every month from 
oe . $ : $ z a 4 pai surplus and placed to credit of Renewal Fund. 
Chicago Gt jest...Sept c171,325  c¢170,206 147,241 7 i i 
July 1 to Sept 30... ¢513,923 512,958 214,074 50.537 h These are net charges after allowing for other income received. 
CCC & St L..-... Sept 346,307 340,034 £334,213 7388,685 Miscellaneous Companies. 
Jan 1 to Sept 30... 3,021,778 2,977,436 21,183,273 21,377,856 . . 
m = ? —-Gross Earn’ gs Net Earnings—— 
Peoria & East....Sept 45,031 44,756 61,993 28,848 Current Previous Current Previous 
Jan 1 to Sept 30... 402,604 399,624 27106,211 2160,325 Year. Year. Year. Year. 
Copper Range._..-/ Aug. 8,437 8,437 16,920 26,450 Companies. $ z s $ 
July 1 to Aug a. 16,874 16,874 39,464 46,525 | Buffalo Gas Co_______! ee ee 20,184 15,831 
Cornwall......... Sept 630 nil 6,336 690 ee GO | ee eee a eee 302,368 251,128 
July 1 to Sept 30... 2,373 386 22,969 5,463 | cumberland Telephone & 
Cornwall & Leb_...._Sept 4,138 4,017 17,150 2,559 Telegraph_b _...-- Oct 401,953 347,493 161,566 142,511 
July 1 to Sept 30... 12,505 12,021 58,931 8,461 Jan 1 to Oct 31.-..-. 3, 796, 456 3,292,313 1,455,842 1,324,677 
Del. Lack. & West.—(Leased lines in New York State)— Apr 1 to Oct 31_--- 13 2,323,671 1,001,075 908 662 
July 1 to Sept 30__. 617,980 613,714 769,309 890,721 | Cuyahoga Telep_a_._Aug 50,528 37,458 21,701 15,794 
8 Jan i= ig gd -- 1,853,939 1,841,104 2,424,821 2,052,382 Jan 1 to Aug 31... 373,665 277,409 162,553 121,415 
Sytacuse DINE & NY — Edison Elect Illuminating 
rl Se 30... 46,458 46,780 109,81 68,611 .) nlc ass)Se +] 
Jan 1 to Sept 30. 139.003 139500 319458 252.141 wy Ee ss sh die 
Den & Rio Grande_Sept 351,102 345,369 405,198 302,557 | p, i } s. .Se 2 ! 8 
July 1 to Sept 30... 1,032,215 1,085,191 41,061,848 784.601 | Pa! =F sone et if 366 Pert eet or eee 
Duluth So Sh & Atl_Sept 86,641 89,141 z 23,453 z 2,492 at Jlect Lt 
July 1 to Sept 30... 259,923 267,424 2 58,420 x 4,612 “—— o> tees i ot 17,570 15.502 9,320 7,784 
ouies Allegheny Val & ee a0 a ssseees . Jan 1 to Sept 30... 140,968 120,133 68,778 49,587 
1 to Sept 30_-. 3,5 ,546 rdef 1,836 735,711 > 
ue 1 to Sept 30_.-.. 10,638 9,567 rdef 5,922 246,444 + we pomnrreerersted | 9,530 62,355 34,668 26,519 
Gunes wenn one an saoen onane Jan 1 to Sept 30.... 525,103 385,307 223,242 186,314 
uly to Sept 30__- 3,85) 7,495 +35 25, Cor- 
Jan 1 to Sept 30... 20,836 215100 16,800 44.072 | Lowell, Elect, Tight Co 90,671 «19,200 7,765 8,171 
Georgia R R....-.-.-. Sept a@51,415 a51,415 2 57,011 z 18,764 July 1 to Sept 30... 57,266 53,618 19,462 21,876 
July 1 to Sept 30... a 154,246 @156,315 267,838 2z 988 | Milwaukee Gas Lt Co.Cct -.----. ------ 89,435 68,622 
Gulf & Ship sans. 2a 25,620 24,437 z 15,826 zx 13,033 2 ee ee ees, nee: . xeon 679,499 606,279 
July 1 to Sept 30--. 76,960 73,074 260,084 x 42,699/ Minn Gen Electric_..Sept 61,233 52,774 29,433 26,860 
Hocking Valley. --..--. Sept 64,055 73,120 7188,625 7145,915 July 1 to Sept 30... 165,654 139,315 71,278 66,583 
July 1 to Se pt 30_.... 206,083 214,556 27460,432 2529,976 | Pacific Coast Co_a_..Sept 622,028 559,303 152,184 125,251 
Bubetbarensh ape Trans— July 1 to Sept 30__. 1,873,038 1,774,808 453.380 381,775 
Manhattan Elev— » 
July 1 to Sept 30... 1.077.672 1 .S31.54edefI17,741 241 1.312 rT Le a es ee . , Wipes 
an to Sept 30... 5,089,585 5,195,902 2174,966 271,371,758 ¥ A ogee eee i ae 0 OSS 
Subway Division— Wilkesbarre Gas & El Sept 21,710 o Pn  wikeae 
July 1 to Sept 30. 310,000 ___... £227,500 .....- Jan i to Sept 30... a EE + winaeare 
s 0 774,484  ..... »365,894 ______ ; 
neath. a Dis ept 30. - ais re8.Sae $1,009,508 a Net earnings here given are after deducting taxes. 
July 1 to Sept 30- , ¢: ip SIGR,8I0 °§ #8 «.....- 
Jan 1 to Sept 30... 5,864,019 _____- 71,540,860 __.._- Interest Charges and Surplus. 
Kanawha & Mich...Sept 20,113 20,072 x 27,560 xdef 6,265 —Int., Rentals, etc.— —Bal. of Net E’ngs.— 
July 1 to Sept 30_-- 60,581 60,419 2x 87,191 z 6,206 Current Previous Current Prev 
Lake Shore & Mich So— ’ Year. Year. Year. Year. 
July 1 to Sept 30-_ 1,560,000 1,530,000 71,053.606 71,434,146 Companies. $ $ $ $ 
Jan 1 to Sept 30... 4,470,000 4,440,000 23,425.705 23,785,106 | Cumberl’d Tel Te!__Oct oy oy oe al9 ee. 118,792 
Louisiana & Ark....Sept 12,351 11,350 217,943 7 20,468 Jan 1 to Oct 31.... 233.611 214.912 1,222,231° 1.109,768 
July 1 to Sept 30... 35,651 34,050 257,401 7 48,844 Apr 1 to Oct-31... 172,460 151,204 828,606 er 
Manistee & Northeast. Au 6,672 6,409 vf ’ Cuyahoga Telephone.Aug 13,649 10,206 8.052 5,58 
“bry eee a ee ee Jan 1 to Aug 31... 98,992 81,089 63,561 40,326 
Se 3,8: p 355 Edison Flect Illuminating 
Maryland & Penna..-Sept 3.833 2,874 12,355 = 10,967 | co (Brockton, Mass)Sept 729 765 2,541 2,722 
Mar 1 to Sept 30... 26,833 20,124 45,775 36,792 J 1 to Sent 30.— 6.266 8.765 18.411 26/387 
Mineral Range... __- Se 9,447 9.447 275,146 711,818 a. 2 Ser a 7 ote e 
2 Fall River Gas Works Sept 487 255 13,667 8,387 
July 1 to Sept 30- 28,339 28,339 27,749 2x 24,911 July 1 to Sept 30 1,545 728 35.486 261876 
Mo Kansas & Texas Sept 374,161 350,784 163,099 416,151 iin és ‘aii 4a ous - os R 
uly 1 to Sept 30_._-- 1,096,234 1,052,416 193,088 480,106 . 7 rs - 9 
Nash Chatt & St L.Sept 149.590 150,502 52,804 108,317| “Hancock, Mich)..Sept 2,082 = BTR gb'000 «20700 
July 1 to Sept 30... 449,146 = 451,506 = 159,015 317.248] 7 oon Etect Light Cor- ‘ ap : , 
ee ae td 
y ne ’ & 6. . ,08s ’ we ’ 
New Jersey & New York— > . 9 6 
July 1 to Sept 30... 15,546 15,347 28,786 226,730 Minny | to Rept 30. 44 aris esau Pry nt gas 
Jan 1 to Sept 30_-- 46,451 46,081 21,560 231,561 » ap 7 wo : 
N Y Chic & St Louis— Pocahontas Collieries Sep 416,052 a 8,403 cubis 
July 1 to Sept 30... 322,673 337,791 240,828 169,513 lila dicaynccina pene aencis ater ee See 
. = ! hon Se eh a me 920,131 970,460 27453,060 2485,318|  @ Charges include sinking fund and preferred dividend. 
. . New aven & tiart.- 
”" “july 1 to Sept 30... 2,332,849 2,108,436 72,611,102 22,293,285 STREET RAILWAYS AND casita COMPANIES. 
Jan. 1toSept. 30... 6,782,502 6,090.557 26,106,755 74,646,999 
N Y & Rockaway Beach— 
July 1 to Sept 30--- 14,683 14,517 -2132,821 127,922 , Latest Grose Barnings. lJan. 1 to latest date. 
Jan 1 to Sept 30... 44,050 117,763 72142,573 231,522 = ied “Week C1 rent | P Simaua dubioes < Deaitans, 
N Y Ont & Western Sept 270,362 60,700 117,859 «142,778 _ ee | a eS ee 
July 1 to Sept 30.... h206,050 h176,150 495,876 561,524 pad we * ES id trem AM, Roe 7 AIS, FM a oct <a 
Norfolk & Western._Sept 334,540 293,230 668,865 572,372 $ $s $ 
July 1 to Sept 30... 1,006,953 879,690 1,708,518 1,526,465] Albany & | ar ae s 29,475 255,178 221,918 
Reading— American ys Co_|October --. | 115,382; ¢597,985) c530,453 
Au C ympanies....Sept 863,500 883,994 984,184 471,399 | Aur Elgin & Chi Ry September | 46,786) 447,888) 340,177 
July 1 to Sept 30... 2,605,500 2,652,025 2,337,051 1,556,427 | Binghamton Ry-. - September 22,418) 211.357; 192.520 
Rio Grande Junction_ Aug 8,333 8,333 9,851 5.544 | Boston & Worcest’r August ..-| 63 eee .Oaseen| Sener 
Dec 1 to Aug 31... 74,999 72/499 51,170 45.622 sty pp ALE Lo cme ed eB hoe: TB ea 
s AUS « eco 2.9 ,o ‘eg tas & Electric_/|Se > > iC RQ vf oe es 
Rio Grande So .-Sept 19,087 17, Po def 1,848 2,186 pty 2 -p = acoder 609.008) rt ro 435, 137| 397,959 
July 1 to Sept 30... 55,130 54,07 2 12,895 xdef 2 2 ,471 | Chi & Mil Elec_-__-|October 62,028 55,625 473,889, 379,903 
St Jos & Gr Ist _.Sept 21,357 22.183 22,731 11,272; @ Chi & Oak Park_| October 73,263) 67,206) 673, 906! 628,545 
uly 1 to Sept 30__- 64,064 67,183 84,190 26,702 | Cin wong mld yo September | 51,909) 47,581) 2249,755| 2242,183 
_ Citizens’ Ry it 
wideae Air Line..._.Aug 254,919 247,697 718,928 234,814 xl ‘ 
=a - 4) toy + (Muscatine, Ia)- \September | 10, 296, 10,415 90,209 77,747 
July 1 to Aug 31 509,951 495,268 278,620 721,063 | Cley & S W Tr Co- |September | 52,966) 46,289 400,703 353,072 
Texas Central__...-.- Sept 2,583 2,583 18,113 28,765 | Clev Painsv & E__|September | 25,695 23,156; 185,318; 172,188 
July 1 to Sept 30_... 7.749 7,749 68,634 40,148 | Detroit United Ry_|ist wk Nov; 89,393 Py 438) 4,336,259) 3,849,139 
Toledo & Ohio Cent._Sept 36,848 38,222 290,765 271,644] Duluth Street Ry_|Ist wk Nov) 13,039) 12,012/ 559.759) 525,118 
July 1 to Sept 30... 112,512 113,297 2x 253.988 x 285,222 | Bast StL & Sub__|October Lae 124,217) 138:036| 1,104,847; 1,118,325 
Toledo Peoria & West Oct 92.859 23,007 2,384 ief8,639 Elgin Aurora & So_|September | 43,809) 38,886 355,010) '341,097 
agg oa Cty o> ae Sneed cose El Paso Electric...|August ...| 22,763) 20,776 c46,420 c41,996 
July 1 to Oct 31_- 91,233 92,074 24,583 def1,178 h Ft Wayne & Wab | ] | | 
Western New York & Penna— Valley Traction |September 85,855| 78,669} 700,701| 622,976 
July 1 to Sept 30. Ws 305,710 285,056 150,291 de{132,033 | G ialveston Elect Co September 24,699! 24,264) 2125,544| 2119,780 
Jan, 1 to Sept 30... 933,571 945,029 def280,642 def933,137 | Havana Elec Ry Co| Wk Nov 12 y37 875) y32,194) yl, 699, 715\y1, 462,456 
Wichita Valley (including Honolulu Rapid Tr | | 
WF&O Ry)..... July 1,922 1,922 7,408 def 254 Land Co__...|September | 26,554) 26, 741) 240,005] 242,948 
Jan 1 to July 31__- 13,457 13,457 15.358  def5.543 | Houghton Co St Ry|September 20,338; 18.451) k118,458! 147,772 
Wmsport & Nor Bch. Sept 2.750 2,798 3.450 1.656 Houston Elec Co../September | 45,432} 33,616) -....-| ...... 
July 1 to Sept 30. 3382 8.336 15.828 6.667 | Fretitnras a eccislaneme | “Saaeel saras7| aba 719! ie 
. : ¥ ~ . igus y ndianap & EastRy|August -- | 23,2 1 
Wisconsin Cent._.-.- Sept 149,028 145,803 2 86.324 x 79,176 | Indi “4 & North- 7 | 
July 1 to Sept 30... 448,824 440,514 2 275,359 zx 265,799 western Traction August --_-. 42,404! whens ren eee: DS 
. Internat Trac Oo } 
z After allowing for other income received. P System (Bullsie) Sentemsber 430.386) one 960 3, ayy. 184) 5,124,708 
ackson Consol Tr.;October _.| 10,056 ° 2 252, 
29 Charges here include road-rental (paid by lessee) and other deduc- Jacksonv Flee Co. Repenmmber | 25.0 22,947) 233.798 211,322 
an City'Ry & Lt./August ...| 433,672) -...-.- | S.3eee OO -- ee 
b Included in the fixed charges in this fiscal year are expenditures for | Lake Sh Elec Ry_ -|September | 79,600 67, 465) 589,067; 491,171 
renewals, additions and improvements amounting to $169,761 for | Lehigh V Trac Co | | 
September 1905, against $137,089 in September 1904, Street Ry Dep__|September | 66,251) 58,185) 451,170) 393,629 
P gai $ in Sep and to $493, 361 ~ } 
for period July 1 to September 30, against $300,350 the previous year. Elec Light Dep_|September | 17,638) 15,228} _ 129,860} _ 119,803 
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| 
» , Latest Gross Earnings. |Jan. 1 to latest date. 
ame 0 
Road, Week or | Current | | Previous| Current | Previous 
Month. | Year. | Year. | Year. | Year. 
a ale RR” $ 
Lexington Ry~.---|September | 3,526| 35,436; 272, 197) oatninsath 
Madison Traction_|September | fo" '048| Bead ss. | deen ah. (Saad 
Manila 4 Read & L | | 
Ry Dept.....-- Ath wk Oct) 12.700) oneei | mesenet | ese ane 
Met est Mide Elev|October - -}| 204, 585| 177. 587) 1,859, 036) 1,714,594 
Mil Elec Ry &Lt Co|September | 280,353) 279,852) 2,375,267, 2,364,792 
Mil Lt H & TrCo__|September | 67,020; 48,615) 464,224) 348,460 
Montreal Street Ry|September | 263, 649) 238,968) 2,069,360) 1,878,395 
Mun Hart & Ft W_|September | __...-| —.-.-- | 132,563) 134,640 
Norfolk Ry & Light)August ...; 76,621] 72,518) 482,082) 443,635 
Nor Ohio Tr&LtCo|October --| 84,577) 73. ao 8901, 090) 747,727 
Northern Tex Trac|August ...| 59,244) 26 | 421 698 | 359,840 
Northwestern Elev|October --| 124,995) 113, va6 1,151,374! 1,051,909 
Oakland Tr Cons. .|September | 127,291] 111,05 53 1,057,212, "925/421 
Olean Street Ry..-|September | 11,332) 914 96,086, 80,581 
Orange Co Traction September | 12,338) 12,402 96, 90,924 
Peeks Ltg & RR Co/September | 11,453) 10,843} 92,421| 83,197 
sburg ’ Kees- | | 
port & Greensb’g|September | 17,785] 16,220) 9176,855| 9155, 712 
Pottsy Union Trac September | 21,708] 18,799} 171,777) 153,919 
Rys Co Gen—R’ds|September | 33,841 7 ah 282,517) 348°158 
Light Co’s_._--- September | _ .2,022 4; 18,259} 17,685 
Rosmester Bmp & October --| 150,765 126" 337 1,458,162) 1,233,247 
ockfor elo’ | 
st Joseph (i * Ry .|September | 13,317); 13,261) 113,403} 105,273 
se ° 
at. n Fran Oak'd & October =f 65,043 60,600) 617,831 560,073 
ran Oa 
a o wane a i September | 45,751) 40, 408) 392,059} 297,959 
-Tram L & P Co_|Wk Oct 29) 43,891) 31, 922| 697,369) 0595,740 
Savannah Elec Co_|September | 48,721) 46, 843} 431,759) 401,883 
Schuylkill Ry Co__|October --| 15,500)  ____--} a118,011; = __.._.-- 
Scranton Railway.|October _ -| 85,684| 76,387) 795,346 724,298 
Seattle Electric Co_|September | 222,587) 196,295) 1,869,443) 1,708,665 
South Side Elev__-/October _-; 143,877] 129,101) 1,358,633) 1,253,! 
Syracuse R T Ry.-/August ...| 79,93 71,328; 616,486) 560,916 
ampa Electric fs September 33,03 31, 201) 294,714 262,710 
Terre Hte T & L.Co\September | 54,987| 52, 148) 455,899) 420,642 
Tol BowlGr& So TriSeptember | 29,867} _.....|  _____- ererr 
Toledo Rys & Light|September | 163,643 10,344 1,407,778; 1,289,944 
Toledo & Western.|September 25, 108) 20,864; 180,236; 162,767 
Toronto Railway_._|Wk Nov 11| 51,063; 44,524] 2,332,555) 2,064,330 
Twin City Ra .|lst wk Nov} 97,416] 81,702) 3,999,140) 3,655,808 
United Rys of St LiOctober __/1756,639 1095,844| 6,996,218! 8,412,743 
United of San Fran|September | 614,055! 617,642! 5,187,341) 4,911,992 
Wash Alex & Mt V\September | 22,941) 22,350, 186,378) 182,572 
Youngst’n-Sharon_'October __| 46,3041 39,109| 441,847) 379, 280 





b Totals are from June 25 in both 


a Totals are from April 17 1905. 
d These are results for 


years. c Totals are from July 1 in both years. 
main line. g Totals are from Oct. 1 in both years. h These are the 
combined earnings of ail the constituent companies. k Decrease due to 
a strike and boycott. z Decrease due to the fact that the Louisiana 
Purchase Ex tion was open last year. y Spanish silver. z Totals 
are from May in both years. 


Street Railway Nét Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 





this kind will be found in the issue of Oct. 28 1905. The 
next will appear in the issue of Nov. 25 1905. 
—Gross Earn’gs—— Net Earnings—— 
Current Previous rrent Previous 
Year. Year. Year. Year. 
Roads. $ $ g $ 
Chic. & Milw. Elect _..Oct 62,028 55,625 38,998 37,813 
Jan 1 to Oct 31_.-. 473,889 379 ,903 278,018 236,347 
East St Louis & Sub_-Oct 124,217 138,036 67,681 85,533 
Jan 1 to Oct 31_._-_- 1,104,847 1,118,325 619,759 615,708 
Galveston Electric. __Sept 24,699 24,264 vor 
May 1 to Sept 30-... 125,544 119.780 eS rere 
Houghton Co Street Ry— 
(Hancock Mich)___-Sep 20,338 18,451 d9,135 48,953 
Jan 1 to Sept 30_---- 118,458 147,772 def15,556 47,456 
Houston Electric....Sept 45,432 33,616 21,030 14,212 
Aug 1 to Sept 30- 91,242 58,303 40,974 15,940 
Jackson Consol a. Oct 10,056 6,845 3,364 2,101 
May 1 to Oct 31_-- 73,463 52,949 :793 17,711 
Jacksonville Electric_Sept 25,070 22,947 9,113 8,448 
Jan 1 to Sept 30__--_- 233,798 211,322 98,781 84,043 
uy N Y City Street Ry_b— 
July 1 to Sept 30... 4,509,610 4,360,179 2,217,352 2,286,818 
ms Dock EB & B_b 
uly 1 to Sept 30_._ 61,873 128,439 1,472 34,296 
42nd St M & St N Ave_b— 
July 1 to Sept 30... 234,824 216,118 54,786 78,587 
38th St Crosstown_b— 
July 1 to Sept 30__. 145,986 136,726 95,262 92,173 
28th & 29th St Crosstown. b— 
July 1 to Sept 30--_- 42,720 44,043 15,528 16,109 
Kingsbridge Ry. b— 
July 1 to Sept 30... 27,526 24,819 9,701 11,111 
North Ohio Tr&Lt_a__Oct —_ 84,577 78,013 37,680 35,174 
Jan 1 to Oct 31... 801,090 747,727 373,183 341,205 
Richmond Light & RR.b— 
July 1 to Sept 30 -- 76,071 70,136 11,577 13,053 
Savannah Electric...Sept 48,721 46,843 19,678 20,744 
Jan 1 to Sept 30____- 431,759 401,883 181,424 171,145 
Seattle Electric. --__- Sept 222,587 196,295 81,696 62,128 
Jan 1 to Sept 30__-._- 1,869,443 1,708,665 646,996 533,495 
Tampa Electric. __.Sept_- 33,034 31,201 14,826 14,606 
an 1 to Sept 30_---- 294.714 262,710 121,332 106,235 
Tarrytown W P & M_b— 
July 1 to Sept 30__-. 41,322 35,351 12,392 8,982 
Terre Haute Tr&Lt__Sept 54,987 52,148 24,272 23,442 
Jan 1 to Sept 30__--- 455,899 420,642 152,756 143,446 
Union Ry (N Y).b— 
July 1 to Sept 30__. 404,750 392,660 149,299 162,526 
United Traction Co (Albany). b— 
July 1 to Sept 30... 459,075 456,953 145,432 185,469 
Jan 1 to Sept 30... 1,301,811 1,291,685 423,549 486,063 








——- Earn’gs——- ———Net Earnings—— 


Previous Current Previous 
Ton: Year. Year. Year. 
Roads. 8 $ $ 3 
beers -- ry Elect_b 
July 1 to on 30... 113,874 98,790 44,922 46,927 
Yonkers Ry 
July 1 Yio , Sant 30... 96,994 96,991 38,399 29,490 
Youngstown-Sharon RyaOct 46,304 39,109 22,016 15,508 
Jan 1 to Oct 31... 441,847 379,208 205,466 149,273 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Falling off due to a strike and boycott by the trades unions. 

y Includes operations of Third Ave. and Central Crosstown lines in 
both years. 


Interest Charges and Surplus. 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. “ear. 
Roads. 3 $ $ $ 
Galveston Electric. ..Sept Mee o*Lates O06 '“ii:hwry 
May 1 to Sept 30_.--_- Sees  weceel anee8 cul sk, 
Houghton Co Street Ry 
(Hancock Mich)-.-..Sept 3,712 3,388 5,423 5,565 
Jan 1 to Sept 30... * 30,226 def47,924 17,230 
Houston Electric... Sept 9,042 8,318 11,988 894 
Aug 1 to Sept 30____. 18,101 16,634 22,873 def694 
J ache Consol ). on 2,795 2,500 569 def399 
May 1 to Oct — 16,558 15,000 14,235 2,711 
Jacksonville By bos 3,380 3,016 5,733 5,432 
Jan 1 to Sept 30_---- 27,760 27,749 71,021 56,294 
N Y City Street Ry— 
July 1 to Sept 30... 2,803,050 2,798,234rdef246,282rdef179,475 
Dry Dock E B & B— 
July 1 to dene 40,664 38,872 xdef25,270 r2,508 
42nd St M & St N Ave— 
July 1 to Sept 30__- 99,846 98,123 xrdef25,772 22,191 
34th St Crosstown— 
July 1 to Sept 30... 17,619 17,484 278,518 275,564 
28th & 29th Sts Crosstown-— 
July 1 to Sept 30__- 21,980 22,094 xdef6,127 xrdef5,660 
Kingsbridge Ry— 
July 1 to Sept 30__- 21,873 32,123 def12,172 def21,012 
Northern O Tr&Lt__Oct 22,967 22,467 14,713 12,707 
Jan 1 to Oct 31... 230,269 226,125 142,914 115,080 
Richmond Light &€ RR.— 
July 1 to Sept 30... 27,000 27,000 zdef3,770 214,587 
Savannah Electric. ..Sept 10,561 10,613 9,117 10,131 
Jan 1 to Sept 30_...- 94,992 94,323 86,432 76,822 
Seattle Electric... Sept. - 23,594 25,771 58,102 36,357 
Jan 1 to Sept 30_.-.-- 221,745 219,767 425,251 313,928 
Tampa Electric... _Sept-- 1,885 1,885 12,941 12,721 
an 1 to Sept 30__--- 17,034 18,049 104,298 88,186 
Tarrytown W P & M— 
July 1 to Sept 30__. 8,052 8,035 24,440 21,009 
Terre Haute Tr&Lt_-_Sept 10,829 9,664 13,443 13,778 
Jan 1 to Sept 30..-... 90,571 86,109 62.185 57,337 
Union Ry (N Y)— 
July 1 to Sept 30... 67,600 65,644 286,202 2100,257 
United Traction Co — y)— 
July 1 to Sept oa 86,582 86,658 61,401 98,666 
Jan 1 to Sept — 259,329 243,516 7171,868 27244,981 
Westchester Elect— 
July 1 to Sept 30... 25,569 25,864 220,100 221,176 
Yonkers Ry— 
July 1 to Sept 30.-- 28,934 28,379 9,465 71,148 


az After allowing for other income received. 





ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial’ and “Street Railway’’ 
feotions: 

This index does not include reports in to-day’s ‘‘Chronicle.”’ 
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Cleveland Lorain & "Wheeling Railway. 
(Report for Fiscal Year ending June 30 1905.) 


President Oscar G. Murray says in substance: 
General Results,—As compared with the previous year, there was an 


increase in ew £ e increase in ope ne expenses 
for the same period, $179, 582, is attributable to the increase in tonnage 
movement and liberal expenditures for maintenance of the i ggg 
The percentage of operating expenses to s ay was 73.71%, com- 
pared with 81.09% for the year ending June 30 1904. The a income 
daring.t the fiscal year amounted to $358,610, from which dividend No. 5 
of 244% on preferred stock was declared, payable from the net income 
of the six months ending Dec. 31 1904. 

Balance Sheet.—The general balance sheet shows an increase in capital 
assets, cost of road, be wt and real estate of $757,360. There was 
added during the year $1,072,548, viz.: For construction $1,060, 520 
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including $747,591 for double track, reduction of grates, etc., between 
Holloway and Bellaire; for real estate, $673; for equipment, $11,355. 
No general depreciation in book value of equipment having been made 
since June 30 1901 it was deemed proper to reduce the book value as of 
June 30 1905 $250,000 (charged to profit and loss); other decreases, 
$65,189, total, $315,188; net increase, as above, $757,360. Permanent 
improvements increased $350,464, namely: strengthening bridges, 
$48,796; improvement to line Holloway to Bellaire (double tracking, 
reducing grades, etc.), $301,666. 

Guaranty .—To protect this company in its investment and guaranty 
4 the bonds of the Massillon & Cleveland Coal Co., it became necessary 

urchase at court sale, from its receiver, the right-of-way, tracks 

other a oppustenances of the railroad belonging to the coal company, 
at a cost of $26,394. The affairs of the receiver have not been closed 
and final adjusting entries have not been made. 

Debt to B. & O. RR.—The net indebtedness to the Baltimore & Ohio 
RR. Co. has increased during the year $1,297,747, by reason of advances 
— by that company for construction and improvement expendi- 
ures 


Statistics.—Operations, earnings, charges, etc., have been 
as follows: 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1904-05. 1903-04. 1902-03. 1901-02. 


























Revenue tons carried. 6,154,038 4,767,977 5,199,831 4,705,588 
Tons (rev.) 1 mile_..605,245,285 459,917,711 521,525,555 445, 663.411 
Ton rate per mile__.. 0.513 cts. 0.547 cts. 0.555 cts. 0.541 cts. 
Passengers carried - _- 424,961 405,345 464,971 656 
Pass. carried 1 mile.. 9,402,243 9,946,328 10,035,114 12,930,630 
Pass. rate per mile.... 2.18 cts. 2.10 cts. 2.10 cts. 1.93 cts. 
Earnings— & $ $ 
DT «deans baba 3,108,963 2,578,070 2,895,626 2,411,277 
Passengers. ........-. 217,990 221,906 229,131 249,292 
Mail, =. & miscel.. 40,428 39,799 34,267 32,019 
0 Se 3,367,381 2,839,775 3,159,024 2,692,588 
Expenses— 
Maint. way & struc .. 574,955 501,801 336,719 306,455 
Maint. equipment-_- 567, 590 486,706 374,418 261,354 
Conduct. transp’n... 1,273,327 1,238,684 1,262,281 843,967 
General expenses ---_. 66,389 75,489 57,190 96,932 
ED tat mniveledbeiedy 87, ist 82,705 67,633 67,151 
Tot.op.exp.& taxes 2,569,422 2,385,385 2,098,241 1,575,859 
P. c. of exp. to earns. (76.30) (83.99) (66.42) (58.52) 
“ NZS... 2... 797,959 454,390 1,060,783 1,116,729 
uct— 
Int. on mort. bonds_- 337,400 337,400 337,400 337,400 
pe ns) i farina 21 1,875 
Int. on B. & O. adv. Ser ieee 
Miscellaneous (net)_. 5,000 2,102 26,822 25,456 
mo écensnbGased 439,348 339,502 364,243 364,731 
Balance ___._..___.. 358,611 114,888 696,539 752,000 
Dividend on pref, 5 ee eee 
Balance, surplus. - . 108,611 114,888 696,539 752.000 


Note.—On Dec. 15 1904 there was paid a dividend of 24% upon the 
preferred stock, “as the full dividend of all earnings applicable to divi- 
dends up to June 30 1904."—V. 79, p. 2587. 


GENERAL BALANCE SHEET JUNE 30. 


1905. 1904. 1905. 1904. 
Asse § x Liabilities— BY 3 
Road ry equip. -22,659, gos 21, et 218 Preferred stock... 5. 000,000 5,000,000 
Real estate 305 000/Common stock--- 8,000,000 8:000;000 


P.&W .CoalCo stk. 10,000} Real estate mort 10,000 100,000 
Mas. & Clev. Coal O. gen. acct- 3, 203° "442 1, 630: 530 
93/323 89/987 


Permanent imp’ "ts 053. +H 3 302,298 Mortgage bonds _ 6, try ‘000 6.843, ‘000 
¥ & 
Co.—bondsé&int. 113,044 113,044! Int. taxes, etc... 


Mas. & Clev. Coal Pi inicsdnass "Seaton 114/889 
a ans prop 26,394 simu | Profit and loss.... 917,204 969,275 
. & O. dep. acct- 390; ,054 114,889} 
Das from individ. 
and companies_ 131 1s 34) 
Total a“ 7,060 22,747,681 Total .........24, 24,157,060 22,747,681 
—vV. 8i, D. 1315. 


Cleveland Terminal & Valley Railroad. 
(Report for Fiscal Year ending June 30 1905.) 

President Oscar G. Murray says that the increase in op- 
erating expenses ($59,312), and therefore in deficit over the 
previous year, is due to the large expenditures in maintaining 
the roadway, bridges and culverts and repairs to the dock 
property at Cleveland, Ohio. There were 51,049 ties laid in 
main track and sidings during the year. Of the tonnage in 
1904-5 (2,259,908), bituminous coal furnished 1,022,250 
tons, or 45.23%; cement, brick and lime 265,164 tons, or 
11.73%; coke 54,620 tons, or 2.86%; ores 220,707 tons, 
or 9.76%. 

The senulte of operations for four years past and the 
balance sheet follow: 


EARNINGS, EXPENSES AND CHARGES. 








1904-05. 1903-04. 1902-03. 1901-02. 
Earnings— x $ $ 

ll atisminindismmaants 835,950 818,722 877,402 891,260 
Passengers_-_....--.. 158,387 164,296 205,221 262,270 
Express, mail, etc. -. 39,160 36,790 42,132 65,428 
Ps 1,033,497 1,019,808 1,124,755 1,218,958 
Operating expenses. 867,460 808,148 755,074 746,252 
fet comnings kidene 166,037 211,660 369,681 472,706 
Interest on bonds. -- - 220,600 220,600 220,600 220,600 
ppearest on car trusts_ 6,675 8,025 oe 10,725 
satieeiaka 36,715 40,430 32,874 29,680 

Interest. meGGmemn en Wee | eee se 4,62. 





0 SRS AD na 263,990 269,055 262,849 265,630 
Balance applied to 
new construc., ete _. def.97,953 def.57,395 106,832 207,077 


GENERAL BALANCE SHEET JUNE 30. 














Central Vermont Railway. 
(Report for Fiscal Year ending June 30 1905.) 


President Charles M. Hays says in substance: 


General Results.—The operations have been epener? the property 
has been well maintained, and the cost of all additions an ne mh na 
amounting to $203,074, has been included in operating expenses. 

Brattleboro & Whitehall.—The Brattleboro & White ail RR. having 
failed to pay when due, the first mortgage bonds held by the New Lon- 
don Northern RR., the latter instituted foreclosure proceedings and be- 
came the owners of the property, which was thereupon transferred to 
the new West River RR. Co. An agreement was entered into with the 
New London Northern RR. providing for a continuance of your lease of 
the line and for the standard-gauging of that portion of the road between 
West Dummerston and South Londonderry, the New London Northern 
RR. Co. guaranteeing the $75,000 first mortgage bonds of the West 
River RR. to be used in widening the gauge. 

Car Trusts.—One thousand box cars of 60,000 lbs. capacity, 2 cafe- 
parlor cars, 4 coaches, 2 smoking and 2 baggage cars have been acquired 
under a car trust agreement. The total cost of this be ig was 
$704,507, of which $84,507 was paid in cash, the remainder, $620,000. 
to be paid in 40 consecutive quarterly instalments, for which the com- 
pany’s 444% notes have been issued. 


Various facts from tables in the report are — er 


Rolling Stock——— ils (miles)——-— 
Pass. Freight 80-Ib. 7 7b OS 56-lb. 
soli” 30— motives. cars. cars. 
ee ee 97 109 2,975 148 124 54 210 
1908 Whe eee eats, 93 109 2,058 115 127 54 241 
Earnings.—The earnings, expenses, etc., for three years 
compare as follows: 





Operations— 1904-05. 1903-04, 1902-03. 1901-02. 
Passengers carried... 1,601,430 1,562,503 1,587,802 1,521,526 
Pass. carried.1 mile_. 42,393,798 41,116,941 41,943,086 41,814,796 
Farns. p. pass. p. mile 2.29 cts. 2.31 cts. 2.26 cts. 2.24 cts. 
Tons carried __._..-- 3,149,416 3,034,054 2,984,302 2,803,580 
Tons carried 1 mile_-__267,815,068 260,005,865 285,069,601 268,223,086 
Earns. p. ton p. mile. 0.88 cts. 0.90 cts. 0.87 cts. 0.85 cts. 





Earns. p. fr’t-tr. mile- $1.60 $1.59 $1.46 $1.34 
Earns. p. pass.-tr. m_ $1.02 $1.02 $1.00 97 cts. 
Receipts— $ $ $ s 
Passengers. ......-.-. 970,725 953,169 949,251 935,801 
Mail and express..... 156,777 152,727 145,278 140,333 
Freight and live stock 2,366,212 2,349,133 2,478,528 2,285,100 
Miscellaneous receipts 64,062 69,262 63,325 45,198 
ES okdn S 3,557,776 3,524,291 3,636,382 3,406,432 
Op. exps. and taxes— 
Maint. way & struct_- 360,800 338,869 329,192 417,774 


Maint. of equipment - 315,422 285,796 267 ,642 301,370 
Conducting transp’n. 1,816,003 aes 2,034,771 1S 











General expenses - -- 98,437 ’ ’ 3,410 
Be achnndbekeone 97,760 99,296 101,481 103,809 
TI a ho ete con 2,688,422 2,731,528 2,822,436 2,746,131 
Net earnings. -.--..-.-. 869,353 792,763 813,946 660,301 
Int. on securities held 10,840 10,840 10,840 10,560 
WE dcdninseced 880,193 803,603 824,786 $70,861 
OE voccccnbecss 451,647 446,235 + 446,235) 
DED Suescedsuded 221,802 221,552 221,552f 667,762 
Improvements, etc. -. 203,074 133,170 SE...) \ Menaewens 
TE cnwasndens 876,523 800,957 821,223 667,762 
5 ee 3,670 2,646 3,562 3,099 
BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Liabilities— > $ 
Roat ys Pceutpmenst?, 839,511 13,839,511|Common stock - 3,000,000 3,000,000 
Sondsintrust - ‘000, 1,000.00 yess mort. bonds.12;000/000 12'000;000 
Mater’ls & supp lies ‘171 ‘056 230,528)| Interest due_-....-. 17/138 12,176 
Ml dectbhctpcoe 40;324 122,960 —— accrued -. 78,641 76,372 
Invest.inbonds -- 267,780 267,780 vo not due ... 57,360 55,516 
Equipm’t renewals 628,635 -......-. Vouch.&pay rolls. 436,511 398,754 
Due from agents. . 83,676 100,670 Roads andindiv.. 125,911 64,892 
Due for mails .... 20,657 *626|Notes payable .-- 275,000 275, 
Roads and indivs . 449,753 302,797 | Car trust notes - RE? cnaacese 
Fast freight line -. 9,950 9'950| Profit and loss __- 15,781 12,112 


Fe tal > Se .611,343 15,894, “822 Tot. liabilities. 16,611,343 15, 894,822 
me Dp 


Cripple Creek Central Railway. 
(Report for Nine Months ending June 30 1905.) 


President Henry M. Blackmer, under date of Sept. 21, 
says in substance: 

This company was incorporated under the laws of Maine Sept. 30 1904, 

and on Oct. 4 1904 acquired from the reorganization committee of the 
Denver & Southwestern Ry. Co. the following securities, being the entire 
outstanding issues thereof, except in the case of the bonds of the United 
States Reduction & Refining Co.: 











La Bella Mill, Water & Power Co., capital stock.........-.- $250,000 
First mort; BN I es banca raid en signees apace hn 250,000 
Colorado T ng & Transfer Co., — OT SS BO 200,000 
Midland Terminal ——. a OD eee 1,000,000 
——s J ——_ Creek Railroad Bo. capital ee ae 1,000,000 
Firs’ SE te WONss + o< no <tedddccccacnuwcscksased 1,000,000 
Golden Circle Railroad — gees RE SSSR x 175,000 
REE ee 175,000 
Canon City & Cripple Creek. RR. Co., capital stock. .__-.---- 175,000 
ee CE ee SE. ... ... cnassinwe sb ceanearhann sane 175,000 
United States eduction & Refining Co. Ist m. 6% bonds_... 225,000 
Note.—There are no outstanding bonds of any of the underlying com- 
panies, ——- the Midland Terminal Railway Co., which had out- 
standing on June 30 1905 $455,000 first mortgage 5% sinking fund bonds. 
Miles.——— Equipment .—— 
Main Spurs, Laoco- Pass. Freight 
Line. etc. motiv’s Cars. etc.,c’rs 
Florence & Cripple Creek RR. Co. 
(Golden Circle RR., Canon City 
& Cripple Creek kk Beratoresl 54.79 24.97 19 16 2317 
Midland Terminal Railway Co... 29.40 17.97 7 on 209 
RE Se > een 84.19 42.94 26 16 7526 


z Includes 9 leased freight cars. 

Betterments, etc.-—During the year there has been spent on properties 
controlled by the company, for new rails, betterments to tracks, bridges 
and stations, etc., the sum of $18,220, which amount was charged to 
operating expenses. The above amount is propery chargeable to better- 
ments The sinking f fund has purchased $9, idland Terminal Ry. 

Co. first mortgage 5% bonds, which have somery conanted in accordance 
with the mortgage. The properties have all been fully maintained and 





1905. 1904. 1905 1904. 

Assets— 208, Liabilities— 3 3 
Road & equip’t...12,202,317 12, 238| Preferred stock... 2,200,000 2,200,000 
Car trust equip’t.. 273,000 |Common stock... 5:200;000 5/200;000 
Real estate... -..- 2,635 340° 768| Funded debt... .- 5,515,000 5,515,000 
Stks. of sundry cos 14,743 14;743|Car trust warrants ‘111,000 138,000 
Cc. T. & V. pref'd B. &O.RR.advs 302,632 300,764 
apgek atpar.... 139,250 139,250 aes on Des 37,691 37,917 
c. «& com. rued ta: 18,619 15,959 
stock at par. 584,700 584,700 Real wotate t app’ mn. 441°725 441,725 
Miscellan. assets _- 26,185 ll, '462| Miscellaneous _-- 231,759 iol ane 

— tand loss.... 24,403 122,544 

OF enannanne 14,082,830 14,073,161| Total ......-.-.. 14,082,830 14,073,161 


Tot 
—V. 81, p. 1315. 


are in first-class physical condition. 
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STATEMENT FOR THE NINE MONTHS ENDING .UNE 30 1905. 














aFlorence Midland 

&G.C.RR. Term. Ry 

i EES ea ee $474,904 $243,425 
Ta expenses 341,851 185,599 
et Raa TRS © ony Oe ad Fern Raa eo Boe $133,053 $57,826 
at 4, nN ee, 8,495 13,194 
er Ne nog os Siatas $124,558 $44,632 
interest on funded debt... .....2...-.c.- cece ce teee $17,222 
GY Sas -cet ca atau cc alwesd abt peatos tee 12,339 
ND Bi rth tccannensenareseansmene $124,558 $15,070 


NET EARNINGS ALL COMPANIES. 


Florence & Cripple Creek, C. C. & C. C. &G. C. RR. Companies.$124, rand 
a Terminal Railway Co___.--..-.:-:..-.-.---------- 15,070 


Colorado Trading & Transfer Co_.........----.-...---------- 132 
LaBella, is eee Oe NO IR, 6 oc cacconnsvtasacosupmesis 670 
Interest on securities owned Be dented cic ces eosahue ehcanin eieenaeees 9,333 
$149,763 

eT I ain, cchsns mien a onbereaoamedine jam 4,391 
ee Re DERN... ons ads snccanshide dane entatetaunion $145,372 





a Includes Canon City & Cripple Creek and Golden Circle railroads. 
= CREEK CENT. RY. CO. BALANCE SHEET JUNE 301905. 





| Liabilities— 
Stocks and bonds owned Preferred stock. _.._..-.- $3,000,000 
iia calc ip a dsl $5,435,519 Gomme 2 stock......... 2,500,000 
General expenses_--_-.-_- 4,39 .&8 . Reor. Com-_- 5,524 
Cash on hand_-__.___--. 83, 163 RAY i erietees stepdad nnalins 5,299 
Flor. & Crip ~ — RR. 2,000 
. Mid. Term. Ry. Co... 10,250 
i ientnnducmgdecaia $5,523,073 iat ariennaeadl $5,523,073 
FLORENCE & CRIPPLE CREEK RR. BALANCE SHEETWUNE 30 1905. 
Assets— 
Road and equipment-_--_--_. $2.45 





uipm 
Due from RR‘'s "i indi vidual Is 
Due from agents & conductors 
Materials and supplies. ..... 


Bills receivable=—— = ----- 
Midland ee ey So an 
Kk Ce) ny Co 


le Cree! 
La oe Mi me P. Se 
lorado T. & T. Co 
us 




























Miscellaneo Diibbedsasebdo 
eal ea eam $2,762,517| Total -............-..-.. $2,762,517 
MIDLAND TERMINAL RY. CO. BALANCE SHEET JUNE 30 1905. 
i — 
Road and equipment......-. $2,186,509)| Capital stock..............- $1,000,000 
Due from R WI) “individuals 32,511 mortgage bonds. 455.000 
Due from agents & conductors 14,416/| Vouchers and pay rolls... 98,185 
Materials and —— Seana 15,000/ Traffic balances -....... 18,029 
Sinking fund accounts... -.... 10,101) First mo 2. 
, Be oeeupey eeareer 28,908 | Bills 50, 
Fp —_— Central Ry. Co. 10,250} Equip. 25, 
Lécapuppecenne 2,260) Acerui 6,577 
Sinking fund 1,582 
Profit and loss 645,333 
TOU odctbcstaitiwatdebal $2,299,057| TR isckosdisiadidnonad $2,299,957 
GOLDEN CIRCLE RR. BALANCE ~~~ haan 30 1905. 
sets— Liabilines— 
oteam and equipment... .$350, 000} Capital stock................. $175,000 
peccents SE Pnncccacccoe 30, 0.927) First mere Sees Diivebedaids 175,000 
pddssbotnaneanboehenin Accrued interest.............. 321, 
Anterest on funded GIR. wircncin 10300] Rental and canes eacence 13,410 
| Profit and loss................ 9,035 
Total ----.-----------0~---$308,445| Total --.-------0---------- $393.445 


sets— Dili 
ya ont cauipment- .-$350, oe oi stock 
‘irst 












Accounts receivable. .......... &39 
Interest and ——y ndéthesabedth 12/285) Accrued interest on bonds 
Rental and taxes 
Income 
TEE Gatpnnccdcsnnuecoson’ $391,124; Total 
LA BELLA MILL, WATER & POWER CO. JUNE 30 1905. 
Assets— Liabilities 
7929-360] First morteage “bond -¥350:000 
ae " rst mo: onds " 
18,701 poerasd © rani boi 69,792 
51 287| Taxes SUED gsvdinne 2,778 
7,291) Bills payable om 20,000 
6,099; Accounts payable_ 37,846 
. ft 299 
WOE enunesedesctnacckaand BOCRD «THREE wcnnconccdotssncnsese $702,310 
COLORADO TRADING & TRANSFER CO. BALANCE SHEET JUNE 30 1905. 
Assets— Liabilities — 
Real estate and butidings a $200,000 ee ae $200,000 
Horses and wagons. ........... Bills payable 
Bills _,  ——eeee 
Certificates of indebtedness 
Accounts rece! cea 
H. J. Gehm, Sawai 
Miscelianeous — ~~~ ~>>=-~222222 





VB, p. 1436 1241. 


White Pass & Yukon Railway. 


{Report es Fiscal Year ending June 30 1905, with the Results 
of the Local Cos. for the Year ending Dec. 31 1904. ) 


8. H. Graves, President of local companies, says in part: 


Rail Division.—On the Rail Division we carried 11,773 passengers os 
33,225 tons of revenue freight (against 12,683 and 33, 704 respectivel 

1903). Everything connected with the railwa a! has ‘been kept in ae 
class condition. In doing this work gravel ballast to the ee of 
57,826 cubic yards was distributed and 6,775 new and 550 second-hand 
sleepers were laid in the main line. Notwithstanding the outlay on 
this work, the operating expenses of the rail division for 1904 show a 
decrease of $27,155. 

River Division.—The company’s fleet in 1904 carried 6,849 passengers 
and 26,066 tons of revenue freight (contrasting with 8,787 and 23,559 
respectively in 190%3.—Ed.). We operated 13 steamers and 8 barges 
on the rivers and lakes and held 5 steamers in reserve. The first boat 
left Hootalinqua for Dawson on May 13; the first through boat left White 

orse for Dawson on June 6, and the first boat for Atlin left Caribou 
on June 2. The last through boat from Dawson reached 
orse on Oct. 22. The last boat from Atlin reached Caribou 
Crossing on Nov. 3. The season showed little or no improvement over 
1903 so far as the depth of water in the river was concerned, but this was 











not, as in 1903, because of any shortage of winter snowfall, but because 
the summer was so cold that the heavy snowfalls never melted. = 
wards of $32,000 of unusual expenses were incurred for renairs. 
largelytincreased to ange was moved, but a net saving was effectedin the 
operating expenses of $67,351 as compared with the previous ycar. 

Winter Mail Service.—The winter stage line service was carried on as 
usual between White Horse and Dawson by means of four-horsed slei 
and four-horsed coaches, which made 158 trips during the year 1 
(ec uivalent to 52,140 miles), carrying 30 tons of mail, 945 passengers, 

~ of parcel freight, including gold dust, and 280 tons of ordinary 
freight, of which, however, 15344 tons were copper ore from the mines 
near White Horse, involving only a short haul. The gross receipts for 
the mail service year ended June 30 1904 were $203,748 and the operating 
expenses were $152,656, leaving, after Bay! for reserve and depre- 
ciation, a profit of $51,092, as gprine t $3. or the previous year. 

General Conditions in 1904.—In the Klondike District the gold output 
was maintained on about the basis of the previous year, but machinery 
enters increasingly into the production, while hand mining continues to 
fall off. Thus fewer miners are employed in producing an equal vg | 
of gold. The Tanana gold fields attracted great attention in 1b04 an 
seem likely to produce largely. A railway a7 being constructed ma 
necting them with the sours of Chena ana Fairbanks on the Tanana 
River, the Sg my in by our route. In the neighborhood of 
White Horse, the old fields did not produce much in 1904, as the 
ground could not -y profitably worked by hand methods, and individual 
miners could not afford to install plants on their claims, the cost of trans- 
portation from White Horse ng prohibitory. This has now been 
reduced by the construction of a road by the Canadian Government sg 
a syndicate has ae uired substantially ul the rights on Bullion 
Work has cond nued on the Arctic Chief and Csppse Bay copper er proper 
ties at White Horse, and on the latter al ore b has 
been developed. In the Atlin District idee was active in 1904 
and the gold on output was increased. At Tantalus the coal mine referred to 
in the report for _— was pote poet cum 1904 and a wharf an les 
etc., built. The coal is of good quality and should help to solve the fuel 
problem at Dawson and elsewhere. 

Following are the profit and loss account of the parent 
company for the years ended June 30, the statement of earn- 
ings and expenses for the local companies for the calendar 

ears and the balance sheets of the parent company as of 
une 30: 
PROFITJAND LOSS ACCOUNT, PARENT COMPANY, YEAR 
ENDED JUNE 30. 



































1904-05. 1903-04. 1902-03. 1901-02. 
Credit— £ £ £ £ 
Int. on securities local 
companies ..-.--- 52,944 52,944 52,944 55,522 
— on shares local 
panies .....-.. 70,539 68,270 73,065 159,243 
Miscellaneous oéocudin 103 1,171 506 63 
few iach bieiap liad 123,586 122,385 126,515 214,828 
Int. on Ist mortgage 
con. deb stock. _-.. 37,335 37,335 37,335 35,512 
Int. on naviga. deb_-_ 15,333 15,33. 15,334 15,333 
PCA GneGe.. «sateen . 000m i. oper 893 
Management charges_ 3,838 3,793 4,495 6,815 
Income tax ....--.--- 535 4,533 4,841 12,332 
Miscellaneous ..--.--. 3,289 3,254 4,100 6,976 
Total deductions_- 60,330 64,248 66,105 77,861 
Bal., to balance sheet 63,256 58,137 60,410 136,967 
Dividends .......... a'(5)68,750 (4)55,000 (5)68,750 (5)68,750 
a def. 5,494 3,137 def.8,340 68,217 
Bal. Brough forward. 33,040 44,326 66,1 289,373 
Total surplus---_-.-- 27,546 47,463 57,783 357,590 
Sees eee teh. ccc (Ra Y Cv wane (25)275,000 
Sur. to prof. & loss. 27,546 47,463 57,783 82,590 





aIncluding Jan. 1906 dividend. 
EARNINGS OF LOCAL COMPANIES (CALENDAR YEAR) RAIL 












































DIVISION. 
1904. 1903. 1902. 1901. 
Earnings— $ $ $ 
Passengers. -.-....-.-.- 182,194 182,658 264,855 252,933 
Oe 763,939 733,661 734,376 1,443,713 
Mail express, etc.__. 45,522 61,417 57,769 76,072 
Gross earnings... 991,655 977,736 1,057,000 1,772,718 
Operating expenses— 
fe age pom of way-- 219,358 236,271 225,889 326, 589 
Main. of equipment_- 50,27 42,465 4 050 60,915 
Conducting transp’n. 194,695 213,300 227,530 »754 
General expenses--.-- 60,335 59,781 69,372 74,497 
Operating expenses 524,663 551,817 561,841 745,755 
Net earnings.......-. 466,992 425,919 495,159 1,026,966 
Deduct— 
Man. ex., int., disc. & 
ex.,losses,depr., &c_ 66,327 30,659 101,660 161,961 
Total net income... 400,665 395.260 393,500 865,005 
EARNINGS RIVER DIVISION. 
1904, 1903. — 
Gross earnings. ..........------- 737,895 834,214 817,494 
Operating expenses............. 488,052 555,404 559,480 
BS. SOUND adn cei ceccdeess 249,843 278,810 258,014 
i, enn 61,118 92,080 104,730 
PED ncnccacenccconsren 42,127 29,095 39,711 
Te CR os ececuaseae dun 146,598 157,634 113,573 
SYNOPSIS. 
— te a. —- 
Net inc. of railway -.-. 400,665 395,260 393,500 865,005 
Net inc. of river div. 146,598 157,634 126,766 6139,835 
Mail service.......-.- 51,092 35,290 00,0062 Suns 
Total net income--. 598,355 588,184 610,311 1,004,841 
Int. on morts. (all, or 
nearly all, held by 
parent company)-_-. 256,781 256,780 256,781 235,406 
Available for divs_- 341,574 331,404 353,530 769,434 
68 months only. c¢14 months. 
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BALANCE SHEET JUNE 30 WHITE PASS & YUKON RY., LIMITED. 


1905. 1904. 1905. 1904. 
ssels— £ TAgpittien— £ 
tl 7 es. -2,374,011 2,374,011 iat 5% . “consol. SAROEP SEIS ENO 
‘al compan: nsol. 
ue fre ne $e: 746,702 746,702 





95, 3a 87,362 Navigation deben eas 5 13 255 * 555 














Cash 1,167) Sun By qpedisors.... 5 

Sinking fu e 40’ 32'362| Sinking fund 49,321 32,363 

Miscellaneous -..... _ 3,000 000 17,421) Profit and loss (sur.) __96,296 102460 
OE cocessinced 2,5 522,989 2,512,323 TS ccccccsesss 2,522,989 2,512,323 

—v. 0, p. 2638. 

San Francisco & North Pacific Railway. 
(California Northwestern Railway Co., Lessee.) 
(Report for the Year ending June 30 1905.) 
EARNINGS, FEPERERS AND CHARGES. 

1904-0 903-04. 1902-03. 1901-02. 
Earnings— $ g % 
Passengers ......... 649,839 638,401 604,808 529,365 
TE ti nctciint emenmcits 654,381 650,824 626,509 540,408 
Mail, express & miscel 69,539 68,441 67,962 62,806 
r Total earnings -. 1,373,759 1,357,667 1,299,279 1,132,579 
xrpenses— 
Main. Pot way, etc... 258,857 330,940 263,020 183,425 
Main. of equip_..-..-. 124,951 145,143 196,666 178,405 
Conducting trans... 501,032 500,990 431,342 367,377 
General expenses. -.. 72 367 67,969 57,974 52,942 
Total expenses. _ 957,207 1,045,042 949,003 782,149 
Net earnings. ....... 416,551 312,624 350,277 350,430 
Payments— 
Dt tiveanenacees 40,753 41,269 41,231 42,165 
Int. on ist M. b’d, ete 195,725 196,313 197,416 199,493 
Sinking fund .....-. 25,000 25,000 25,000 25,000 
RRA 261,478 262,583 263,647 266,658 
Surplus Sdeebtiocnans 073 50,041 86,629 83,772 
we » Pp. 900, 266. 


American Cotton Oil Company. 
(Report for Fiscal Year ending Aug. 31 1905.) 

The remarks of Chairman George A. Morrison, with bal- 
ance sheet and profit and loss account, will be found on 
page 1498, 1499. The list of subsidiary ——e remains 
unchanged from last year. - See V. 77, p. 1872. 

The following comparison for four years has been prepared 
for the “‘Chronicle”’ 

PROFITS AND DISBURSEMENTS. 
1904-05. —- we — — 





Net profits above all in- 3 

terest, administra’n 

exps., depree’n, &c. 1,015,382 844,835 1,530,081 2,238,206 
Dividends on com._.. (1)202.371 (1)202,371 nee 484 (6)1,214,226 
Divs. (6%) on pref_-_- 611 1916 611,916 611,916 611,916 

eee 201,095 30,548 108,681 412,064 
Previous surplus..... 6, 5,975, 808 7,001,897 6,909,425 6,504,771 

Total surplus. - - --- 7,176, 903 7,032,445 7,018,106 6,916,835 

BALANCE SHEET AUGUST 31. 
1905. 1904. 1903. 1902. 
$ $ 


Assets— g $ b 
Real estate, etc., etc. 12, — 210 12,650,420 12,433,122 12,108,723 
MD cceccucee- . 27,949 721,059 1,280,493 1,245,448 
Bills & acc’ ts receiv’ le >, 537, 987 2,465,615 2,348,099 2,337,432 
Products, raw material, 





etc., available. --- - 4,386,927 3,416,953 3,571,247 4,468,938 
Good-will, patents, etc 16,417,967 16,562,425 16,576,763 16,678,034 
Total assets. _-_--. 36,906,040 35,816, 472 36,209,724 36,838,575 
Liabilities— 
Common stock...... 20,237,100 20,237,100 20,237,100 20,237,100 
Preferred stock..___.. 10,198,600 10,198,600 10,198,600 10,198,600 
Debenture bonds.... 5,000,000 3,000,000 3,000,000 3,000,000 
Di ncsnnce. mamdieeee 1,125,000 1,050,000 1,000,000 
Commercial accounts. 943,261 736,193 597,332 871,441 
Accrued interest. .-- 18,750 11,250 11,250 11,250 
PED caskteccdan 508,329 508,329 1,115,442 1,520,184 





Total neneeen. 36,906,040 35,816,472 36,209,724 36,838,575 
—V. 81, p. 1437, 32. 


Granby Consolidated Mining, Smelting & Power Oo., Ltd. 
(Report for Fiscal Year ending June 30 1905.) 


President J. Langeloth says in substance: 

General Results.—Although a large tonnage of ore was treated, the pro- 
duction of copper bullion during the year shows a slight falling off. 
due entirely to the fact that no outside mattes were purchased for treat- 
ment. Nevertheless the profit—$712,649—is considerably larger than 
last year, owing partly to great economies introdueed during the year 
and partly to better average prices for metals. By far the larger pro- 
portion of the profits was earned during the last few months of the fiscal 

ear. 

Acquisitions, Etc.—In March last the new line of the Great Northern 

y. »., connecting the smelter at Grand Forks with the mines at 
Phoenix, was completed, and since that time ore shipments have been 
received by both the Great Northern and Canadian Pacific railroad 
companies. In the Phoenix Camp the company has, during the year, 
materially increased its holdings by acquiring there, by purchase, the 
Monarch Group, the Marshall Group and the Missing Link; and after 
the first of July the Gold Drop claims, all adjoining the mining proper- 
ties of the company in the Phoenix Camp. These acquisitions, with 
the ore reserves on hand, will satisfy the increased demand of 
the smelter for raw material for a long time to come. It was decided last 
winter to add two blast furnaces to the six then in existence, thus in- 
creasing the smelting plant at Grand Forks to eight blast furnaces. 
The seventh furnace was blown in Oct. 3 1905 and the eighth is ex- 
pected to be in commission by the 16th inst. Consequently no benefit 
was derived from them during the last fiscal year. 

These extensions and improvements necessitated a large o: itlay of 
money. It was found necessary to widen the tunnels, equip the same 
with an electric locomotive hat lage system and provide new 10-ton 
steel ore cars. Resides, a new crusiing plant had to be erected and new 
ore bins installed. At the smelter, in addition to the new furnaces, a 
new blowing engine and accessory machinery, as well as new ore bins 
had to be erected. These improvements entailed an outlay of about 
$350,000 in the past year, and additional sums will be required during 
the current fiscal vear. 

Outlook .—The mines, at which deve lopment work is constantly pushed, 
look well; the quantity of ore bloeked out is largely in excess of that in 
sight last year. The smelting works are in a high state of efficiency. 
The company is entirely free from debt, and in addition to a large cash 
balance on hand has further available assets in the shape of blister copper 
in transit from the smelter to the refining works 





The operations for two years past and the balance sheets 
of June 30 compare as follows: 


- ey jeee-08. 
Production. Amount. Av. Price Sold. 
SD wtrcuncantiossunians 14,237 ,622 me. %- i436 16, oon aie 41 ibs. 
Cp ccidindismicaccadoe 212,180 830 ‘218 oz. 
ME! Stnacauaeneadinataccancte 42/884 on. 20:00 4231 oz. 


Total net income after deducting freight to N. Y., 
oe —~ GOTR, Blin cqcccccccccccecsccccsscececase 


Working expenses at mine and smelter. 
hased 


” $2,749,145 2$2,966,347 
$1, sis. 213 
141,073 













Foreign ore purc' ——— 
Foreign matte purchased . 727°547 
TONS QeGNva ccc aecesocccuscsccccesccscscccs $2,036,496 $2,682,833 
pet rofits for $712,649 $283,514 
vide md (19 %) paid PD GE necctnadchadanndabed.””  akiem 133/630 
PE ncctedDeasdtbniadibases btenihetedéhbpade $712,649 $149,884 


z Includes $17,795 from rents and iand sales. 

Note.—There has been expended in new construction, eaetoment at 
the mines, smelter and converter plants, etc., $343,974; for additional 
mining oe ow ge as above enumerated, $142,604; total, $486,578. 
All development work, renewals and repairs have been cha rzed to work- 
ing expenses. Mine development, 5,200 lineal feet; diamond drill de- 
velopment, 3,148 lineal feet; Granby ore smelted, 550,738 dry tons; 
foreign ore smelted, 39,382 dry tons. 


BALANCE SHEET JUNE 30. 


1905. 1904. 1905. 1904 
nine $ $ cabtabitities— ~ $ $ 
est Pp 8' out- 
buildin, oom 451,566 13,999,771 standing = 713,500,000 13,363,030 
b =e vable 45,545 63,744 Bilis  ketbie” &e "184,000 1t0‘000 
il . 45,545  § 63,744)Bills payable-:... = _*._. ¢ 
Cash, copper. in Surplus — 1,554,875 833,419 


less advances... k584,113 187,915 
Fuel & store sup.. 158,347 1247416 
BO caceccace 15,239,571 14,375,846| DO acscocece 15,239,571 14,375,847 


k Includes cash, $304, 
z Stock authorized — 000, 000, in $10 shares, of which $1,500,000 in treasury.: 


we I President; Jay P. Grane i Vice-President and hy 


loth, 
anager; George F. ker Jr., George Crawford H.L. Higginson, Arthur C 
Are. White, Marin Luther. ‘William H. Nichols, W.'H. Robinson, John Stanton, 
ite, Payne 
, No thrup Fowler, 52 Boaaguer. ed York City. Transfer Agents, 
American oan & Registrar, Boston Safe Deposit « 


Co., Boston, Mass.—V: 81, p. 1317. 
Independent Brewing Oo. of Pittsburgh. 
(Report for 8 2-3 Months ending Nov. 1 1905.) 


President John Benz says in substance: 

It has developed that certain of the plants taken over are not neces- 
sary to the profitable operation of the company. These plants are the 
old Lion brewery in Allegheny, the Gambrinus plant in New Kensington, 
the Hoehl plant in Millvale and the nacsseeed and Unoomnasete’ property 
proposed to have been constructed and operated by the Highland Rrew- 
ing Co. The board of directors recommend that they be sold and pro- 
ceeds of such sale be distributed in accordance with the provisions of 
the first mortgage. 

The financial results of the 8 2-3 months’ business show that—after 
paying the dividends on the preferred stock in May and in August 1905, 
and providing for the payment of the dividend on same in November of 
this year, the payment of all taxes, interest on the bonds July 1, also 
reserving the amount of interest and accrued taxes to Nov. 1 1905, 
as well as charging‘off $100,000 for depreciation—the company is enabled 
to place to the credit of its surplus account over $200,000. These re- 
sults, taking into consideration the difficulties and complications arising 
in taking over the separate plants, reorganizing the same, and organiz- 
ing the business systems of the company, are most gratifying. 


The income account from Feb. 9, the date of commence- 
ment of business, to Nov. 1 1905 (8 months and 20 days), 
and balance sheet of Nov. 1 are given below. During 
that time ere barrels were sold. 























Sales of beer, etc.........--- $2 382. 035 | Preferred div. G. ~¢ Le Ba a nmal _308e8, 250 
Int. and div. ‘on teoar’ sfowned. 4,399| Reserved for bonds 
——-——| Fi Nat., Butier “and ay 

Total income. .............. -$3.4 oo a) St Te atcccapaetaanns 1,532 
Cost of labor, materials, ete.. 1,732,604| Charged off for depreciation ---- _100,000 
Net — D acadcesesoscenceo "73 3/830 | 

Deduc | $532,812 
Interest = on bonds}(8 2-3 mos). $195,030) Undivided prefits..........-.-. $201,018 

BALANCE SHEET NOV. 1. 

Assets Liabilities— 
Real estate, GOB a40<n<05656 $10,640,801} Common stock .....--.---- $4,500,000 
Cash on hand and in banks_- 361,644) Preferred stock.........-.- 4,500,000 
Bills receivable agabsedecsse TRIED a ncgccocacccoencese 4,500,000 
Accounts receivable. ....... 460,780} Bonds of First Nat., Butler 
Mortgages receivable -..-...-. 34,160; and Home Brewing Co’s.. 38,437 
@ Securities at par_...._.._. 1,766,877 88,697 

Office furniture and station’y 10,066 78,000 
Insurance, taxes and license 

St hcemnnaeelimeninip 33,644) 1 509 

Improvem ye eee 30/006} Reserve for bad accounts and 
Inventory of machinery and depreciation ............ 428,599 

finished product --..-~.-- ‘a 283,202| Undivided profits.........- 201,018 

Rt ramniomnasmiigiot $14,403,260 BE cncnecanceecnnsiil $14,403,260 


3 Includes $600, 000 bonds, $585,000 preferred and $581, <4 common stock of 
. Brew. Co. and $350 stocks of other Companies. —V. 81, p. 214. 


Mergenthaler Linotype Company. 
(Report for Fiscal Year ending Sept. 30 1905.) 

President Philip T. Dodge, under date of Oct. 17, says in 
substance: 

General Results.—The gain from ordinary sources was the greatest 
in any year of the company’s existence. The profits of the preceding 
year were swollen by a large order from the Government and by many 
large orders resulting from the great fire in Baltimore. Excluding these 
gains, the business of 1903-04 was materially less than that of the year 
just closed 

There were 868 machines sold, of which 223 were double magazine 
linotypes. There were 447 machines leased, of which 184 were double 
magazine linotypes. The increasing demand for the double magazine 
machine, carrying as it does 360 characters, is significant. It is of 
special value and advantage for book offices and for newspaper adver- 
tising purposes. 

Acquisitions.—Within the year the company has .acquired for the 
American continents, and certain other territory, the patents for the 
well-known Monoline machine, and also the tools and machinery for 
manufacturing the same. It has also come into possession of other 
important patents and inventions relating to improvements in the Lino- 
type machine, and to other machines radically new in principle. It is 
believed that these patents and inventions, which will be given publicity 
in due time, will be of importance in safeguarding and increasing the 
business of future yeais. 

The manufacturing plant in Brooklyn has been improved in various 
ways looking to economy and excellence in production. The tools and 
machinery of the Ott Mergenthaler Co. of Baltimore, for making Lino- 
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type parts and supplies, and for making steel matrices, have also been | those of the previous year, while the net profits from operations amounted 
acquired and transferred to Brooklyn. The San Francisco real estate, | to $1,373,607, as against a loss of $611,484 the year before. At the 
pa ro gone Sart Oy a conupeny. has been purchased at an advantageous | be name of RB a poet a were in full operation 
price and p: or in full. and the cost on de m F 

New Stock, Etc.—Within the year the shareholders were given the New Construcion.—- During this period $728,980 were expended for 
geivieee os gn at a to x _ Bong B Rtn ye in = eco construction, the larpes pert rs reach ee requised for the oo. 
+) ege, Col ering market value o stock, was equiva- etion of our rai . Sheet and tin bar at the Bessemer plant in 
lent toa dividend of about $9 on each outstanding share. The company Youngstown, Ohio, the contracts for which were let in Nov. 1904. The 
is still without indebtedness of any kind other than the current monthly | new rail mill was peat in successful operation April 22 1905, and since 
bills. demand for its machines continues, and it is believed that | that time the results have fully justified the expenditure, enabling the 
the policy of development and improvement will maintain the prosperity | company to increase the variety of its products and to finish at its own 
of the business. mills the steel products of its mer converters. he 
Th. P : P Contracts have also been let for the erection of a new blast furnace, 
e number of machines shipped, sold, etc., was as follows: | metal tracks and of a mixer, so that the company may procure a large 
Sold: On R percentage of molten metal for direct use in its converters, thereby ag 
Year Shipped. New. Rented. Total. Oct.1. | Teducing the cost of steel material. During the past fiscal year the 
"Sere got stated: BBS ABR] Should tncbaas fats calender yest’ co, $00,000 tana, and when tis 
bs 2 s . ° yhen the 
: _ hel oie ja . 7 2 = = above improvements are completed, to 600,000 tons. 
DPE cdacdicsoca 816 Not stated. 748 (?) P 
4901-03._.-.-.....- 663 197 374 571 967 born 2 = pe Ey sagnene Ete Bp eee ante = 
Sa ie oe ‘ pros very satis y. e work is well under way and, 
—.........- oat * pits 638 «S50 the near future the company will supply itself with all the coke required 
1895-96__._...-___- 772 214 581 795 1,538 a ay Se ee in is Valley ee, a sideiiea 
Sale o 's.—Finan arrangements under negotiations last year 
The net profits, etc., for four years past compare as follows: | have been successfully terminated, an issue of $10,000,000 of bonds 
1904-05 1903-04 1902-03 1901-02, | baving been placed. The collateral trust notes heretofore issued have 
as 3; 5 iad 3; =e wooed ge oat a therof will be redeemed, on or 
; ore maturity, in Oct. . 
Faas nae pretes..--— ee a sae eee Lee Outlook.—In. common with all other companies operating in the 
Dividends ae at" Saree, a 3 ay ; 314 Birmingham district, our operations there were considersbly interfered 
Gross Recet algae . with by the differences with the miners. The effect has for a time 
Sale of Bane es 2,436,979 Mak senerbed lessened our profits, but the situation is now under control and our 
Ssinited coh... - "22'975 Not ahertad. works are in full operation. What labor differences we had in the North 
Annee rental of ts: . Pp , were quickly and satisfactorily adjusted in a conference at Detroit in 
chines.etc 437,432 483,224 497.478 538,276 less than a week from the time negotiations began. All our plants are 
Sales of supplies. __- 699,236 ? $85,519 £76,000 | 1. .the. Dest Dhyrice’ conten, £00: Ul ine eine nee ee 
+ gpa <7 ’ 4 nanced and our order books filled well into next year, we look con- 
from interest ...... _ 153,036 Not reported. fidently for a very prosperous year. 7 
Total ......------ 3,749,658 Not reported. Statistics.—Results for four years have been as follows: 
BALANCE SHEET OCT. 1. 1904-05. a ahi ws Saat sis: thas 
1905. 1904. 1903. 1902. Gross sales. ........- 22,188,843 17,242,569 25,647,170 24,430,680 
Assets— onan 900,000 756.887 eee'et? ge © es 2,508,068 1,306,068 4,123,500 3,260,077 
7 s le oo, Ds ‘uct— 
Stock & bond acct--_-_ 138,455 138,455 ae § ste Depreciation, imp. ete 803,866 890,640 1,382,600 1,011,245 
Customers’ notes rec. 2,247,499 1,964,729 1,574,252 1,377,606 | Depreciation of mater -...-- Ce. uscnnee. 5s aimee 
Open accounts- -.---- 45,316 469,198 09,150 264,722 | Int. on notes & bonds a 3. asiese, | ..aneses, .. Seeneee 
Raw materials, etc... 1,115,911 1,171,197 1,051,418 840,539 | Disct., ete., on bonds. Sayeee” Soeuwa: | cadueer  O) Rbameee 
ectype a ruarsso ‘agn-tso agesgo 1.00800 
motypes .......... 2. 9,5) ’ ,003, 
Office fixtures &furn. 27,999 28,608 20,945 16,889 | Net profits -.--sur.1,373,607 def.254,188 2,740,900 2,248,832 
Linotype Co. (Canada Div. on pref. stock .. -----.- 357,296 1,427,082 1,424,107 
investment). -__--- 53,573 53,573 58,247 78,247 do do per cent. ------ 1% 7 7 
Rights, privil., fran., 
patents & invent’ns 7,576,560 6,228,645 6,206,785 6,201,580 Surplus .....--- 1,373,607 def.611,484 1,313,818 824,725 
Miscellaneous ....__. 23,005 737 8,658 8,009 | Previous surplus. - - - - 2,636,722 3,248,206 1,934,389 1,109, 
Tit seme. deedee 15,024,435 13,352,795 12,474,563 ll ,633,950 Total surplus Le to 4,010,329 2,636,722 3,248,207 1,934,391 
Capital stock. _....-- 10,995,500 10,000,000 10,000,000 10,000,000 
‘Creditors’ open acc’ts_ 22,389 ,089 31,035 14,100 Se es Fee oe. 
Dividends unpaid-.-- 491 6,284 401 356 pan 1905. ape. uate 1096. 
Surplus -.---------- 4,006,055 3,326,423 2,443,127 1,619,494 Plant, ete_....--- 41,947,049 40,706,399 Common stock ...27,191,000 
Total liabilities.... 15,024,435 13,352,795 12,474,563 11,633,950 | Sep Smandry-cos. -'430°338 "B38°B38|Coll, tre notes. «---2°759°000 
—V. 81, p. 1243. .oilprop’s... 260,824 126,929 . bonds. 7,146,000 
j ; are = 589,095 466,835 Fug 1 1908" - 78,750 
Pittsburgh Brewing Company. Disct. exp. ii ’ Acerued int.on bids 89/212 
7° > ° ie, a accoun 
(Report for Fiscal Year ending Oct. 28 1905.) Tess pro rata for nine a, eee 1,279,118 
year ........-- wee #8 sccese . 
The earnings for four years compare as follows: Funds in band of nee. iss dese 311308 
1904-05. 1903-04. 1902-03. 1901-02. k. to redeem Res've for tax. &c {091 
Sales (No. of barrels). 806,778 — 801,161 1,040,792 1,021,708 | ,, collat. notes; 1,062,500 ---..- a ene: sage 
Gross earnings_--.--- $5,460,998 $5,490,105 $7,122,163 $6,766,538 materials _....- ,852,343 4,407,652] Profit and loss_--- 4,010:329 2,636,722 
EREONSTS «oc ccccoss 3,666,097 3,835,524 4,693,460 4,643,515 |-Accts. & bills rec. 3,265,223 2,507,561 
denice GEE ciztimaeence ,303,605 1,038,532 
Net earnings — $1,794,901 $1,604,582 $2,428,703 $2,123,023 Total... 5--03,632.498 56,317,035] Total ......... 63,632,498 56,317,035 
pine cays: SS Se Bue Sie 
ref. dividends (7%)- 427,002 27 ,00° 27,00% 27, A . : 
Common dividends -- (5)298;105 (5)208-107 &(5)298°110 (4)238,490 Singer Sewing Machine Co., New Jersey. 
‘Taxes and deprecia’n. 391,415 320,000 500,000 __ 500,000 (Balance Sheet.) 
3. eee _...-- $1,495,665 $1,424,250 $1,604,253 $1,544,634 P A 
Surplus ......--.--- $209,235 $180,332 $824,450 $578,389| , Phe following balance sheet was filed with the Massa- 
Previous surplus. - --- 2,802,056 2,621,734 1,797,284 1,218,894 pop te a a a on Nov. 2. The annual meeting 
&a was held on Ju " 
'- Total surplus_..--- $3,101,301 $2,802,066 $2,621,734 $1,797,283 nape, y OEE catfanitities— 
a ate stock.............. $1,000, 
aaa an 100g, | Sash and debia receivable |. 8,292,048] Accounts payable. -~~777777 ere t4 
ede Ye ; “l rraditities— _ ; + | Merchandise. .....-..------ 2,533,747 (Contingent reserve... -___- 1,261,631 
_.18,738,549 18,598,030) Bonds_-_......... 6,319,000 6,319,000 
Rust cad equip. -18.705-4 224| Preferred stock--- 6,100,100 6:100;100 | 9S, p.144.6772°-- CRE | POD shaw cledte-n sine manners 
Bilis rec. & mort.. 1,306,576  883,169|Common stock... 5,962,250 5,962,250 i bas ‘ 
Accts. receivable. ‘572,302 564,093 Due for my oe 78.288 58.631 Torri 0 
" “ Premium acct--_- ° ° rringto 
imp. at orews ahia 115,568 Res forstate tax&e 66;080 65,115 . = vompeny. 
4 é J ru - oO . ° 
Brewery te §°20'686 —31'407| bonds, 4 months 126,380 _ 126,380 (Report for the Fiscal Year ending Sept. 1 1905.) 
Sink. fund acct... 190/591 132/011/ Undivided profits. 3,492,714 3.122.065 r P 
(oes —_———_ —___—_ The report, signed by President Henry H. Skinner and 
a 22,221,998 21,830,630/ Total ......... 22,221,998 21,830,630 | ; d ti since, says: 
Compare V. 81, p. 1439, 730. MONEE SSERS URS Sone, Hae 
Your directors, having had an opportunity to dispose of the com- 
Pittsburgh Reduction Co. pany’s interest in the Domestic Sewing Machine Co. at cost price, have 
Se reattty the company Ii rateing' the Capital mecesmry’ to enaciact tee 
to justify ; y f BC al necessary to conduc e 
(B alance Sheet August 31 1905.) business. With this exception, the affairs of your company show very 
= oitaiue— $3,900,000 little change. Business has been good. 
Machinery and buildings----- 2,944,738] Accounts, payable -- ‘273912! ‘The following is the income account for the years ending 
Stock in process.---__-.- 267.649) Profit and loss 1,771:341 | Sept. 1: 
a eee... 1904-05. 1903-04. 1902-03, 
Investments Cum wad cash assets beginning of year..$231,111 $245,751 $231,784 
on aan ana eceipts— 
Con een ne eapteipnssfmanaioinns $6,315,254 | Dividend Excelsior Needle Co.....--.-- $170,000 $140,000 $125,000 
iain atid a Baie see =, than hoe Sid ole Hy "7 000 110,000 
vidends and miscellaneous income. ---. ’ 9,307 64,061 
Republic Iron & Steel Co. Stock of ether companies e0ldg....ccccce ccccce 3 36 ccccne 10,437 
(Report for Fiscal Year ending June 30 1905.) Deted COGsikn on ddan ddsbiucicss $524,485 $535,058 $541,282 
President Alexis W. Thompson says in substance: ET ited ak iets 0 $280,000 $280,000 $273,334 
General Results.—The conditions prevailing during the fiscal year | Salaries and directors’ fees_.........._- 7,4 6,838 6,759 
were the reverse of those prevailing during the preceding year. The | Sundry payments --__.......-......-- 2,759 ,109 2,685 
demand for iron and steel products improved from the outset. The | Stock of other companies purchased..... -..... 15,000 12,753 
volume of business gained steadily, although prices did not show much 
improvement for the first six months; during the last six months, how- Co OF I ey $290,199 $303,947 $295,531 
ever, prices advanced, and profits became much more satisfactory. The | Cash and cash assets end of year...._... 234,286 231,111 245,751 
sales amounted to $22,188,843, an increase of $4,946,273 over ' —V. 79, p. 2084. 
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GENERAL INVESTMENT NEWS. 


ee INCLUDING STREET ROADS. 


heny Valley Ry.— Merger Proposition.—The Pennsyl- 
iS. ailroad Co. has agreed, in case 90% of the preferred 
stock assents by Dec. 1, to give 14% shares of Pennsylvania 
Railroad stock Yin all $56. 25 of said stock) for each two 
shares (par $50—in all $100 of the said stock) of the preferred 
share capital of the Allegheny Valley, the exchange to take 
place as of Jan. 1 1906. H.C. Frick, it is stated, has sub- 
scribed to the agreement, signing for 12,000 shares, and 
other holders for amounts ranging from 500 to 2, 300. Of 
the $10,544,200 common stock outstanding, the "Pennsyl- 
vania owns "$9, 664,150, and of the $17,172,850 preferred 
outstanding, the Pennsylvania owns $11,876,654.—V. 80, p. 
1477, 1362. 

Allentown & Reading Traction Co.—Reported Sale.—A 
press dispatch from Allentown, Pa., on Nov. 15 announces 
that the control of this company, which owns 40 miles of 
trolley line extending from Allentown to Temple via Kutz- 
town, has been bought by the es ee RR. (See 
page 5 of “Street Railway Section.”)—YV . 76,p. 157; V. 75, 
p. 1398. 

Athens (Ga.) Electric Ry.—New Securities.—Secretary 
and Treasurer W. T. Bryan, under date of Nov. 11, writes: 

The company has sesentiy increased its capital stock from $100.000 
to $125,000, the new stock being 6% cumulative preferred. The stock 
issues of the company are now $75,000 common and $50,000 preferred. 
The company will also issue $50,000 additional bonds, making a total 
bond issue of $275,000. The proceeds of these securities are being used 
7 equip a steam-power plant and make other additions to the generating 

atoms. The business of the company has increased very rapidly 

thin the last two years.—V. 73, p. 

Birmingham Columbus & St. Andrews RR.— Details of 
Mortgage.—The mortgage referred to in V. 81, p. 1375, is 
made to secure an authorized issue of $4,500,000 of 30-year 
first mortgage 5% gold bonds of $1,000 each, dated July 1 
1905, interest payable Jan. 1 and July 1, the Central Trust 
Co. of New York being trustee. The bonds are issuable at 
$22,500 per mile for the construction of the proposed road 
from St. Andrews Bay, Florida, to Columbus, Ga., about 
200 miles, of which 6 miles have been graded and rails laid 
thereon and 15 miles additional have been graded, but no 
rails laid. The company was incorporated in Alabama and 
Florida in 1902. Capital stock authorized, $4,500,000, in 
shares of $100 each. W. M. Gordon, Room 1429, 25 Broad 
Street, New York, is President. Office, Girard, Ala.—V. 81, 
p. 1375. 

Boston & New York Air Line Ry.—Bonds Authorized.— 
The shareholders on Nov. 11 duly approved the proposition 
to authorize an issue of $5,000,000 first mortgage bonds to 
reimburse the New York New Haven & Hartford RR. for 
the redemption of the $500,000 old bonds and to provide ne 
improve ments. The road is leased for 99 years from Oct 
1882 to the New York New Haven & Hartford RR. at x 
annual rental equal to 4% on the preferred stock and in- 
terest on the bonds of the company, including also the 
$25,000 7% bonds of the Colchester Ry. Of the $2,298,500 
pre ferred stoc k, the lessee on June 30 1904 owned $1,765,600, 
of which $1,7 38 ,000 was received in exchange for its own 
stock and the rem: uining $27 ,600, otherwise acquired, was in 
its treasury. The lessee also owned on the date named 
$751,100 of the $909,468 common stock.—V. 81, p. 1241. 


Catasauqua & Fogelsville RR.—Increase in Dividends.— 
This company, $254,125 of whose $426,900 capital stock is 
owned by the Reading Co., paid a semi-annual dividend of 
4% Nov. 8 to stockholders of record June 30. The same 
amount was paid May 15 last, making 8% for the fiscal year 
ending June P30 1905, against 7% in 1903- 4, viz., 3% on 
May 16 and 4% on Nov. 9 1904.— . 66, p. 1043. 


Chicago & Milwaukee Electric Ry. Co.—Purchase.—A 
press dispatch states that President Frost has arranged to 
purchase the Kenosha (Wis.) Electric Ry. for $350,000, 
through service to be established on Dec. 2.—V. 78, p. 
1496. 

Chicago Milwaukee & St Paul Ry.—New Lines.—The 
following facts in regard to construction plans are gathered 
from the technical papers: 

The company has completed and is operating 40 miles of the 75 miles 
under construction from Chamberlain, 8. Dak., westerly, the ‘balance 
to be completed early next year. The line, it is reported, will be ex- 
tended 125 miles further to Rapid City, making a total of 200 miles, 
and paralleling substantially the Chicago & North Western extension 
from Pierre to Rapid City. On the extension from Armour to Plank- 
inton, 25 miles, 15 miles of track have been laid, and on the new line 
from Madison, 8. Dak., toSioux Falls, 30 miles are ready for the rails.— 


V. 81, p. 1436, 1241 

Chicago Union Traction Co.—New Plan of Mayor Dunne 
jor Municipal Ownership.—Mayor Dunne on Nov. 13 sub- 
mitted to the City Council of Chicago a new plan for the 
municipal ownership of the street railways of Chicago, 
which he proposes to acquire by the issuance of not to ex- 
ceed $75,000,000 of street railway 5% certificates, to be 
secured by deed of trust and to be issued in denominations 
of $1,000, $500, $100, $50, $20 and $10 under provisions 
of the Mueller law. The measure provides for the approval 
of the ordinance by popular vote at the election to be held 
April 3 1906. Mayor Dunne’s former plan based on the 
Mueller bill was rejected by the City Council on Oct. 31 
by a voie of 45 to 21.—V. 81, p. 1241, 1043. 





Chicago & Western Indiana RR.—Called Bonds.—Sev- 
enty-two ($72,000) general mortgage bonds of 1882 drawn 
for redemption are payable on Dec. 1 at 105 and interest at 
office of J. P. Morgan & Co.—V. 81, p. 777, 725. 


Cincinnati Hamilton & Dayton Ry. —Contracts. —The 
officers of the Erie RR. Co., which recently purchased con- 
trol, do not admit the reported dissatisfaction with the 
contracts of the C. H. & D. with its subsidiary companies. 
An officer of the Erie RR. is quoted as saying: 

We are making a thorough investigation of all the agreements and 
contracts entered into by the Cincinnati Hamilton & Dayton prior _ 
the time we took that road. Until this investigation is completed it is 
impossible to say just what the bearings of these various contracts are. 
It will probably take several weeks to complete the investigation. Weljare 
doing what any road would do in taking over a new property.—V. 81, 
p. 1314, 974. 

Colorado Oklahoma Central & New Orleans RR.—Pros- 
pectus.—The United States Construction Co., incorporated 
under the laws of Oklahoma with $1,000 000° capital stock, 
“fully paid and non-assessable”’ (par of shares $10), 
issued a prospectus regarding the financing and construc- 
tion of the following allied projects, which it is proposed 
shall eventually be united by purchase, lease or otherwise 
under the management of the Colorado Oklahoma Central 
& New Orleans RR. viz: 

Miles. Stock. Bonds. 
Guthrie Fairview & Western RR.— 
Guthrie O. T. northwesterly to Fair- 


view, with branch from apenas | to 
I I - 140 $13,500,000 $3,500,000 


Guthrie Shawnee & Shreveport RR.— 

Guthrie southeasterly via Shawnee, O. 

T., South McAlester, I. T. and Paris 

and Jefferson, Tex.. toShreveport, La. 360 9,000,000 9,000,000 
Colorado, Okla. Central & N. O. RR.— 

Denver to Trinidad, Colo., 200 miles 

by construction or trackage rights, 

hence by construction to Fairview,O.T. 350 20,000,000 20,000,000 

The United States Construction Co. will own all the 
capital stock of the aforesaid companies and will receive 
for construction (estimated to cost $10,400,000) $16,000,- 
000 of the bonds at the rate of $20,000 per mile for the 
800 miles, the remaining $5,000 per mile of the $25,000 
per mile of bonds authorized to be used in equipping the 
road. The Construction Co. is offering its stock at par. 
The officers are: President, W. 8S. McCaull; First  Vice- 
President, J. G. Trimble, both of Kansas City; Second 
Vice-President, Horace Speed of Guthrie, O. T.; Secretary, 
Louis Underwood of Kansas City. Advisory and Financial 
Committee in addition to officers are: 


Ex-Governor C. M. Barnes of bag W. F. Bort, Wichita, yy Dr. Wm. Van 

wae of Des Moines, yous: w. Fonda, Selling. O. T.;'Dr M. McGuire, 

senberg, Col.; Dr. J. Carle ton Bonha Texas; W. B. Ha ae, and W. M. 

Stisat 1 of Darrow, O. T.; jon Gerlach and 4 W. Magee, both of ooenere. oO. 
: Judge Joel M. Longenecker and Judge James C. Martin of Chicago, IIl.; 


Hii, Kirksville, Mo.,and E. H. Shaufler. The office of the company is in the 
Shukert Building, Kans: as City. 
Columbia Sold.—A pres: 





dispatch from Reclens on Nov. 11 reports the sale of the 
property and franchises of this company to the Portland & 
Seattle Ry. (V. 81, p. 1101).—V. 75, p. 184. 

Denver & Rio Grande RR.— A pplication to List.—The New 
York Stock Exchange has been requested to list $1,312,700 
additional preferred stock, making the total listed $45,705,- 
700.—V. 81, p. 845, 838. 

Detroit Toledo & Ironton Ry.—Bridge—Connection with 
Coal Lands.—See Kentucky & Ohio Bridge Co. below.— 
V. 81, p. 1100. 

Erie RR.—Quarterly.—The results for the quarter ending 
Sept. 30 were: 


endl Balance 

3_months— 500 oh 
I enact dietinineacednigeel aif, 70, 069 #4, 1K “377 365: “809 $2. oe: 9563 $1,390,283 
ET: dentcntictenataioraneh 4,170,076 41; 28/525 1/483/436 


Illinois Light & Traction Co., Streator, Ill.—Consolidation. 
—This company was organized last October under the laws 
of Illinois, with $400,000 capital stock, of which $150,000 is 
5% cumulative preferre d, asa consolidation of the Peo le’s 
Light & Railway Co. and the Streator Gas & Light Co., both 
of Streator, Ill. A mortgage has been made to the Cleveland 
Trust Co., as trustee, to secure not exceeding $1,500,000 of 
5% gold bonds of $1 .000 each, of which $300,000 are out- 
standing. 

Bonds dated Nov. 1 1905 and due in 1925, but subject to call after 
five years at 105; interest payable May and November at office of trustee; 
sinking fund 2% of issue after five years. The Streator Gas & Light Co. 
has outstanding $60,000 of 6% bonds due in 1913, for which a like amount 
of the ($300,000) new bonds is reserved. There are also »200,000 
bonds reserved for other purposes. President W. V. Coons; Secretary 


and Treasurer, F. Edwards. 

Interborough Rapid Transit Co., New York City.— 
Tunnel to Long Island City.—See New York & Long Island 
RR. below.—V. 81, p. 666, 211. 

Kenosha (Wis. ) Electric Ry.—Sale.—See Chicago & Mil- 
waukee Electric Ry. above.—V. 78, p. 2012 

Kentucky & Ohio Bridge Co. —Construction.—Thie com- 
pany has absorbed the Inter-State Bridge Co. and filed an 
amendment to its charter increasing its capital stock from 
$2,000,000 to $2,500,000, all of one class. A contract has 
been let to the Kentucky Construction Co. for the con- 
struction of a bridge across the Ohio River between Ironton, 
Ohio, and Ashland, Ky. The bridge will form a link in 
the line connecting the large tract of coal lands in Kentucky 
(some 350,000 acres in Pike and adjacent counties) belong- 
ing to the Northern Coal & Coke Co., now controlled by 
the Zimmerman interests, with the Detroit Toledo & 
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Ironton and Ann Arbor roads. The control of the Northern 
Coal & Coke Co. was acquired by the Zimmerman interests 
before they sold their holdings in the Cincinnati Hamilton 
& Dayton to the Erie RR., but the plan then contemplated 
for ratte the coal pro erty in connection with the 

T. & I. will still be carried out. (Compare Cincinnati 
Hamilton & Dayton in V. 81, p. 777). 

A mortgage has been authorized securing $2,500,000 
first mortgage 5% 40-year sinking fund gold bonds. Work 
has begun on the bridge, and it is expected to have it com- 
pleted by Jan. 1 1907. 

Lake Erie Traction Co.— New Receiver.—Henry F. Walton 
was made receiver by Justice Childs at Buffalo on Nov. 8 
in the suit of the Colonial Trust Co. of Philadelphia to 
foreclose the mortgage for $400,000.—V. 79, p. 269. 

Lehigh Valley RR.—Listed.—The Philadelphia Stock 
Exchange has iisted $1,400,000 Lehi igh Valley Coal Co. 
first mortgage bonds, interest reduced from 5% to 4%. 
There are already on the list $10,114,000 first rag 
5s issued under the same mortgage as the 4 per cents. This 
mortgage is limited to $12,000,000. 

New Equipment.—The company recently ne orders 
for 3,000 cars, of which 2,000 are 80,000 . capacity, 
steel under-frame box cars, ‘and 1 ,000 are 100 000 Ibs. capaci- 
ty steel hopper coal cars. The order has been placed 
with the Standard Steel Car Co., which will build all of the 
coal cars and 1,500 box cars, and the. American Car & 
Foundry Co., which will build 500 box cars. Delivery is 
to begin in June 1906.—V. 81, p. 1376, 1242. 

Louisville & Nashville RR.—Maturing Bonds.—The 
$400,000 Maysville & Lexington RR.,north division, first 
mortgage 7% bonds, due Jan. 1 1906, will be paid at matur- 
ity at the office of the L. & N. RR. Co., No. 71 Broadway. 
—V. 81, p. 1376, 1175. 

Massachusetts Electric Companies .— Dividend Pros pects.— 
Advices from Boston quote an officer of the corhpany as 
saying that “notwithstanding the favorable poems made 
for the year the trustees will probably not declare a January 
dividend.”’ The results for the fiscal year ending Sept. 
30 will be found on p. 1430 of last week’s “Chronicle’’ under 
the heading “Street Railway Net Earnings” and ‘‘Interest 
Charges and Surplus.” 

Sale of Notes.—There has been sold to a syndicate headed 
by the Old Colony Trust Co. of Boston the entire issue 
of $3,500,000 444% 5-year gold notes authorized July 28. 
Of this amount $2. 700,000 are to refund outstanding notes 
of a like amount and the proceeds of the balance will be 
invested in notes of companies whose shares are owned. 
The notes are offered at 98 to the public and also in ex: 
change for the old notes.—V. 81, p. 1436, 1422. 

New Haven & Derby RR.—Consolidation.—See New 
York New Haven & Hartford RR. below.—V. 49, p. 52. 


New York Central & Hudson River RR.—Option io Sub- 
scribe to New Stock.—Notice is given by advertisement on 
another page that shareholders of record Dec. 15 will be 
permitted to subscribe at par, on or before Jan. 20 1906, 
for $17,192,500 additional capital stock, to the extent of 
13% of their respective holdings. Subscription warrants 
will be mailed to the shareholders immediately after Dec. 
15. Subscriptions are payable . Jan. 2 and must 
be paid on or before Son. 31. The new stock and scrip 
certificates will be issued at time of payment. 

The proceeds of the new issue will be used largely in con- 
nection with the New York terminal improvements and the 
electrification of the New York suburban division. 

Improvements.—The “Engineering News’’ of Nov. 16 
contains an interesting article, with illustrations, describ- 
ing the important improvements which are being made 
in connection with the electrification of the New York City 
end of the system.—V. 81, p. 1315, 727. 


New York & Long Island RR. (Belmont)—East River 
Tunnel.—Construction.—The ‘‘New York Times” on Nov. 
12 said: “In four months 265 feet of the Belmont tunnel 
has been bored through solid- rock in Long Island City. 
The tunnel is to consist of two steel tubes and the bore is 
to contain them both.’’ The tunnel will afford a connection 
for the Interborough Rapid Transit Co. between its subway 
lines in Manhattan Borough and the surface trolley lines 
in Long Island City and vicinity owned by the New York 
& Queens County Ry. Co., which the Interborough com- 
pany controls. The new tunnel will connect with the sub- 
way at 4th Ave. and 42nd St., at which point a large 
subterranean station will be built about 80 feet below the 
subway grade with an esculator to carry passengers be- 
tween the surface and the two stations. 

At Washington, D.C., on Sept. 8, Acting Secretary of War Oliver 
approved the application of the company for permission to construct 
its tunnel from 42nd St., Manhattan, to 5th St., Long Island City, 
authority being also given to sink a shaft for construction purposes at 
the southern end of Blackwell’s Island. The last regular session of 
the New York Legislature failed to pass the bill granting the additional 
rights for which the company asked, and on Sept. 19 Borough President 
Ahearn, acting on instructions from Mayor McClellan, revoked the 
company’s permit to open 42nd St. near the East River, pending a 
determination as to the respective rights of the company and the city.— 
See V. 80, p. 1479 

New York New Haven & Hartford RR.—Consolidation .— 
A deed has been filed transferring to this omg, ny all the ; 
property of the subsidiary corporation, the New Haven | 
& Derby RR., for a consideration stated as $764,370 


Option to Subscribe.—The option extended to the share 
holders of record Dec. 1 to subscribe at par to an issue of 
convertible debenture certificates ating $30,000,000, 
at the rate of $37 50 ¥ of such certificates for each share 
of stock registered, will expire on Dec. 31. A circular sent 
out by Treasurer A. Ss. May under date of Nov. 1 says: 

These certificates will bear date of Jan, 1 1906, and run until Jan. 
1 1956, with interest at the rate of 344% annum, payable semi- 
ee SS ee July and Janu They will be con 
vertible into stock of the company at the option ‘of the | holder at aay 
time between Jan) 1 1911 and Jan. 1 1916, or within thirty days there- 
after, but not aftefward, at the rate of $150 par of certificates for $100 

al stock. If not then surrendered for exchange ie | 
will become\dye and payable on Jan. 1 1956. These certificates will 
be issued in coupon and registered form. The coupon form will be in 
pa eye of $1,000, and $500, and where special request is made 
certificates of $100 denomination will be issued. These coupon forms 
may be registered as to principal. The registered form, without coupons, 
will be of the denomination of $5,000, and will be issued either in lieu 
of — coupon form or in exchange therefor. Coupon certificates wil! 
also be issued in exchange for stered certificates 

1 aoe ate oe will Ae be ‘payable - instalments as follows: 25% J 

25% we 1 1907; 25% Apr. 1 1908; with the 
po to gk in ‘tal = dak i 1 or on any other of the dates men- 
tioned, any balance due. 

As early in December as the list of stockholders can be 
prepared negotiable warrants will be mailed to each one 
as evidence of his right to subscribe, stating the amount. 
‘Interest on instalments will be paid "at the rate of 34% 
per annum, and adjustment thereof will be made at the 
end of each nine months on each preceding instalment 
payment. Upon the payment of the fourth and final 
instalment a convertible debenture certificate will be issued 
bearing the coupon due July 1 1908, and the subscriber 
will be paid interest to April 1 1908 on the instalment 
payments made prior thereto, less one-half of the July 1 
1908 coupon.’’ The convertible debenture certificates 
will be ready for phe” J on Jan. 1 1906 in exchange for 
warrants paid in full.—V. 81, p. 1315, 1242. 

Ohio River & Columbus Ry. —New President.—D. Sulli- 
van was recently elected President and General Manager 
to succeed G. Bambach, resigned, with offices at Ripley, O. 
—V. 78, p. 1447. 

Pennsylvania Ry.—Merger.—See Allegheny Valley Ry. 
above.—V. 81, p. 1437, 1436. 


People’s Light & Railway, Streator, Ill.—Consolidation.— 
See Illinois Light & Traction Co. above. 

Philadelphia Company.—New Holding Company.—A syn- 
dicate headed by Ladenburg, Thalmann & Co. of New York 
has acquired a very large amount of the stock of the Phila- 
delphia Company, presumably a majority of the 600,000 
common shares. It is reported that a holding company 
will be formed, and will issue in exchange for the stock 
acquired, per $50 share of common stock of the Phila- 
delphia Company, $37 50 in collateral trust bond sof the 
new company, secured by deposit of the Philadelphia Com- 
pany stock, and $20 in common stock of the new company, 
which, it is said, will also guarantee to pay after three 
years $90 per share for new stock. No confirmation, how- 
ever, of the terms of exchange are obtainable. 

Listed in Philadelphia. The Philadelphia Stock Ex- 
change has listed $200,000 additional consolidated mort- 
gage 5s, making the total listed $14,908,000.—V. 81, p. 
778, 559. 

Pittsburgh & Lake Erie RR.—Purchase.—See Little 
Kanawha RR. in V. 81, p. 1436.—V. 78, p. 344. 

San Francisco Oakland & San Jose (Electric) Ry.—Sccond 
Mortgage Bonds.—The proceeds of the $1,500,000 second 
mortgage bonds will, it is stated, be used as follows: 

To extend the tracks of the company. on Yerba Buena Avenue to Louise, 
Poplar and 22nd streets. to build a line on 22nd Street to Broadway, to 


extend the 55th Street line to College Avenue, to pay for two new ferry- 
boats, 50 new cars, a new ferry slip, etc.—V. 81, p. 1316. 


San Jose & Santa Clara Electric RR.—See Santa Clara 






Interurban Ry. below.—V. 75, p. 499. 


Santa Clara (Cal.) Interurban Ry.—Change in Control.— 
A syndicate, headed by Lewis E. Hanchett of San Francisco, 
recently purchased the entire capital stock of this com any, 
which was organized some time ago for the purpose of build- 
ing an electric line from San Jose to San Mateo. Subse- 
y may, | all of the $500,000 stock of the San Jose & Santa 
Clara RR. Co. (V. 75, p. 499), which operates 2344 miles of 
trolley line connecting San Jose, Santa Clara and Alum Rock 
Park, was acquired. The last-named company has $250,000 
of 6% bonds outstanding. 

Seaboard Air Line Ry.—quipment Trust.—Under date 
of Nov. 2 1905 an equipment trust agreement has been 
made with Blair & Co. covering 10 freight and 10 passenger 
10-wheel locomotives, 500 plain and 500 ventilated steel 
under-frame box cars, 8 vestibuled coaches, 5 blind end 
express cars and 2 mail and baggage cars. The cost of this 
equipment is $1,279,460, of which $259,460 has been oy 
in cash and the remainder, $1,020,000, is represente 
series F 5% equipment trusts of $1,000 each, dated Dec 1 
and maturing in semi-annual instalments of $51.000 
each from June 1 1906 until Dec. 1 1915, both inclusive, 
interest payable June and December.—V. 81, p. 1370, 32. 

Seattle-Everett Interurban Ry.—Mortgage.—This com- 
any, which was incorporated in the State of Washington on 
May 23 1905 with $1,750,000 authorized capital stock to 





build an interurban line between Seattle and Everett, 42 
miles, has filed a mortgage to the Union Trust Co. of Pitts- 
burgh, as trustee, to secure an issue of $2,000,000 bonds. 
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President, Fred E. Sanders, Seattle, Wash.; Secretary, 
Geo. W. Albin. Chicago office, Merchants’ Loan & Trust Co. 

Bonds dated Sept. 1 1905 and due Sept. 1 1935, without option of 
earlier redemption; interest payable March and September at office of 
trustee; denomination $1, ‘ 

Seattle Everett & Skagit Electric Ry.—Mortgage.—A 
mortgage has been filed to Colonial Trust Co., N. Y., as trustee, 
to secure an issue of $1,500,000 of 40-year 5% bonds of $1,000 
each, covering the proposed road from Seattle to Everett, 36 
miles. The company was incorporated in the State of 
Washington in October 1904 with $2,000,000 of authorized 
capital stock. W. H. Goldson of California, President; W. 
Lair Hill of Oakland, Cal., Vice-President; Otto Stendahl 
of Seattle, Treasurer, and Edwin 8. Gill of Seattle, Secretary. 

The bonds are dated Oct. 15 1905; denomination $1,000; maturity 
October 1945; interest payable semi-annually at office of Silver Lake 
Syndicate, 680 Salisbury House, London, E. C. Sinking fund 2% of 
amouni of bonds annually. 

South & Western Ry.—Construction Plans.—The plans of 
this company, which is controlled by the Seaboard interests, 
for the establishment of a through line from the coal fields at 
or near Elkhorn, Ky., southerly to Spartanburg, 8. C., a dis- 
tance of 300 miles, are thus described in an official statemen 
which was recently published in 4 technical paper: , 

The road is operated from Johnson City, Tenn., to Spruce Pine, N. C., 
64 miles, and it is proposed to build from Johnson City north to Elkhorn, 
Ky., to a connection with the Chesapeake & Ohio, and from Spruce Pine 
south to Spartanburg, 8. C., making total distance from Elkhorn, Ky., 
to Spartanburg about 300 miles, through portions of Kentucky, Vir- 
ginia, Tennessee and North Carolina, via St. Paul, Va., on the Norfolk 
& Western; Clinchport, Va., on the Virginia & Southwestern; Kingsport, 
Tenn., and Marion, N. C., on the Southern Ry. Grading is in progress 
from St. Paul, Va., to Kingsport, Tenn., 50 miles, and from Spruce 
Pine to Marion, N. C., 35 miles; 3,000 men being at work at present. 
The contract for 12 miles of very heavy grading, including a 4,000-foot 
tunnel, has been awarded. The line has been surveyed from St. Paul 
to Spartanburg, 260 miles, and is under survey from St. Paul to Flkhorn, 
Ky., 45 miles. It is expected to complete the location within 60 days, 
when further contracts will be let. At present the company is doing its 
own work. Maximum grades, 26 feet per mile against loaded traffic 
southbound: weight of rail, 85 to 100 lbs.; principal traffic, bituminous 
coal.—V. 81, p. 212. 

Southern Indiana Ry.—Report.—The results for the year 
ending June 30 were: 






Year. Gross. Net. Charges. 5% on nb Bal. sur. 
1904-5...... $1,380,955 $582,682 $326,573 $50, $206,109 
1903-4... .- 1,293,581 554,763 247,327 25,000 282,436 


—V.81, p. 728, 614. 

Southern Ry.—./oint Inte rev:.—See Tennessee Central RR. 
in V. 81, p. 1316, 1376, 1437.—V. 81, p. 1179, 1168. 

Springfield & Eastern Street Ry.—Option Asked.—The 
shareholders have received a circular asking them to give 
President Mellen of the Consolidated Railways Co. the 
privilege of purchasing the stock at 105 at any time during ; 
the term of the lease which was recently authorized.—V. 81, 
p. 1316, 1375. 

Streator (Ill.) Ry.—See Illinois Light & Traction Co. | 
above.—V. 67, p. 843. | 

Syracuse Geneva & Corning RR.—Maturing Bonds.— } 
The $253,700 first mortgage 7% bonds maturing Nov. 15 
1905 will be paid on that date at the Farmers’ Loan & 
Trust Co., 22 Williams St., New York.—V. 75, p. 1033. 


Watsonville Transportation Co.—Indictment Set Aside.— 
Judge Smith at Santa Cruz, Cal.,on Nov. 10 set aside the 
indictment of W. J. Rogers and H. H. Main of San Jose, 
former officials of this insolvent corporation, on the ground 
that the grand jury was illegally drawn.—V. 81, p. 976, 
728. 

Western Maryland RR.—Application to List.—The 
New York Stock Exchange has been requested to list the 
$10,000,000 general lien and convertible 4% bonds of 
1952.—V. 81, p. 1243, 1240. 

Western Pacific Ry.—Description.—The “Railway Age”’ 
of Nov. 10 contains an article, with map, describing the 
route of this new road, construction on which has just be- 
gun. From this article we make the following excerpts: 


From the shore of the Great Salt Lake to the western slope of the 
Sierra Mountains hundreds of men and teams have begun the work of 
throwing up the grade for the new Western Pacific, hile there may 
be some changes in the preliminary surveys, the general plan outlined is 
as follows: The distance from Salt Lake to San Francisco is figured at 
about 840 miles, against 819 miles via the Oregon Short Line and Central 
Pacific. The new road will have a maximum grade of 1.5%, while the 
Central Pacific figures 2.2 over the Truckee summit. The Western Pa- 
cific crosses the Sierra range at an elevation of about 5,200 feet at Beck- 
with Pass. The Central Pacific reaches an elevation of 7,012 feet over 
the same range. 

The Western Pacific is to connect at Salt Lake with the Rio Grande 
system, and the two companies will erect in that city a handsome passen- 

er station. Going west the first important station is Garfield, the site 
or the American Smelters Securities Company’s new $2,000,000 copper 
smelter. The Utah Copper Co. concentrator will also be located a mile 
to the east. This will be the only large town reached between Salt Lake 
and Winnemucca. i 

The line skirts the south end of the lake for many miles and leaves the 
valley two miles north of Grantsville through a pass in the Lakeside 
Mountains, where the work will be very heavy for a short distance. The 
line then makes for Wells, Nev., across the Great American Desert, the 
Central Pacific to be crossed at this point. The work through the desert 
will be very easy, but the lack of water means much hardship for the men. 
From Wells the line follows the course of the Central Pacific for about 
75 miles, but at Winnemucca it strikes due west, while the old line runs 
southwest. From Deep Hole and the crossing of Beckwith Pass, several 
routes have been studied. but the one to be adopted, if practicable, will 
take in all the prosperous towns of Northeastern California—Susanville, 
Quincy and Oroville. In passing, it may be said that in this country 
and the Feather River region the scenery is superb, and as no snow sheds 
will be uired, it will be one of the features. The country through 
which the line passes is undoubtedly the finest timber belt of the State 
and all the ties will be cut on the right of way. i 

About 50 miles of grade have already been completed, mostly in Utah. ' 
The desert will be graded this winter to avoid the great heat of next 
summer.—V. 81, p 1437, 1316. «,+..-ehej- - - 2 2 see . 


Whatcom Gounty Railway & Light OCo., Bellingham, 
Wash.—Rejunding—Old Bonds Called.—The directors of 
this company, which is managed by Stone & Webster, 
have voted to call the $535,000 of outstanding 5% first 
mortgage bonds at 105 and accrued interest in accordance 
with the terms of the mortgage. A new first mortgage 
will be made, securing 30-year 5% gold bonds, of which 
Lee, Higginson & Co. of Boston have purchased a sufficient 
amount to retire the old bonds, to purchase the lighting 
plant and franchises in the old Whatcom section of the 
city and to complete the water power development of 2,400 
h. p. on the Nooksack river. This initial development 
of 2,400 h. p. is now under way and the ultimate develop- 
ment will be about 12,000 h. p.—V. 81, p. 1316. 


Yellowstone Park RR.—New Enterprise—Bonds Offered.— 
This company, which has begun the construction of a 125- 
mile road from Bridger, Mont. on the Northern Pacific, to 
Cooke City, Mont., at the northeast corner of Yellowstone 
Park, has made a mortgage to the Farmers’ Trust Co. of 
Lancaster, Pa., as trustee, to secure an issue of $3,000,000 of 
5% first mortgage gold bonds, dated July 1 1905 and due 
July 1 1945, without option of earlier redemption; interest 
payable Jan. 1 and July 1 at office of trustee. The first 
22 miles from Bridger to the Bear Creek coal fields are re- 

orted to have been graded and the rails are ready to be 
aid on 10 miles of the track. Bonds to the amount of 
$432,000 are outstanding on this portion of the road and 
are now being offered on the New York “curb.” The re- 
mainder of the authorized issue can be put out at the rate 
of $24,000 per mile. Authorized capital stock: Common, 
$2,250,000; preferred 6% cumulative, $750,000; outstanding 
common, $324,000; preferred, $108,000, par of shares $50. 
President, Frank A. Hall; Secretary and Treasurer, George 
J. Atkins. George R. Heisey of Lancaster, Pa., who is 
promoting the enterprise, says: 

Contracts have already been made with three coal companies in the 
Bear Creek district guaranteeing the railroad $180,000 a year for the 
transportation of coal, and like contracts have been made with con- 
cerns in the Sunlight mining district for the transportation of ore aggre- 
gating $180,000 a year. The railroad has also entered into agreement 
with five companies in the Cooke City district to carry 1,250 tons of 
ore a day at $5 aton. We expect the entire line from Bridger to Cooke 
City to be completed within a year. 

In September last there was also incorporated in Idaho 


a Yellowstone Park RR. Co. with $125,000 stock, in shares 


of $100, to build, it is said, as a branch of the Oregon Short 
Line (Union Pacific), from Saint Anthony, Idhao, to the 
western boundary of Yellowstone Park, 75 miles; also a 
line from Saint Anthony southeast 70 miles to Victor. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Dividends Guaranteed.—See Bullock 
Electric Co. below.—V. 81, p. 1101, 842. 


The American DeForest Wireless Telegraph Co.—Further 
Facts.—Regarding the decision referred to last week, we 
have compiled the following on the basis of official informa- 
tion: 

The injunction signed by Judge Wheeler on Nov. 8 describes the device 
as “‘an improvement in receivers for electro-magnetic waves.’’ John A. 
Shields was appointed Special Master to take evidence and determine 
the amount of damages. Officials of the American De Forest Company 
are quoted as saying the apparatus in question was discarded long ago 
and that the damages, therefore, can be only nominal. 

Judge Townsend has refused to vacate the order granted May 10, 
which suspended, pending the appeal taken to the United States Circuit 
Court of Appeals, the operation of the injunction granted to the Mar- 
coni Company in the suit brought by it against the De Forest Company. 
Compare V. 80, p. 1482.—V. 81, p. 1437. 


American Smelters’ Securities Co.—See Boston Consoli- 


; dated Copper & Gold Mining Co., Ltd., below.—V. 81, 


p. 1314, 900 
American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and ten 
months ending Oct. 31 was: 
ante onths— 
To Sept. 30— 1905. — 1904. 5. 1904. 
Gross output (number) -----193,272 113,760 1,494,330 
Net output (number) -.. -133,199 62,988 976,852 


564,67 
WEG i culitcatedscudnasded ence” Sgedas 5,457,416 4,344,189 
—V. 81, p. 1243, 779. 


. Amory Manufacturing Co.—See Amoskeag Manufactur- 
ing Co. below.—V. 81, p. 1377. 

Amoskeag Manufacturing Co.—Plan Reported Oj}.—The 
meeting set for Nov. 15 was not held and it is understood 
that the plan for leasing the Amory mills and the Manches- 
ter mills has been abandoned.—V. 81, p. 1377; V. 78, p. 
2601. 

Big Sandy (W. Va.) Coal Co.—Bonds Ojfered.—The 
Union Trust Co. of Detroit is offering at par a block of this 
company’s issue of $180,000 first mortgage 5% 15-year 
serial gold bonds of $1,000 each. Value of security, $447.- 
000, including 1,731 acres of coal lands and 428 acres of 
bottom and mountain side in McDowell County, W. Va. 
(not to be confounded with Big Sandy Co. of Virginia, V. 
80, p. 1731; V. 70, p. 688.) 

Bonds are dated Nov. 1 1905 and mature in series Nov. 1 yearly, 
interest payable May 1 and Nov. 1 at Detroit Trust Co., trustees; oak: 
ject to call at 103 on any interest day. Sinking fund, 10 cents per ton 
on coal as mined, payable monthly. 

-(A.) Booth & Oo. (Fish-Packers) Chicago.—Not a 
Trust.—Judge Taylor in the United States Circuit Court 
at Cleveland on Noy. 10 overruled the plea that this com- 
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pen? is a trust in violation of the laws of Ohio and of the 
nited States and rendered a decree for the company 
against the defendants, Eugene R. Edson, George C. Loesch 
and Edward T. Case, restraining them from doing a fish 
business during the remaining three years of the term of 
their ten-year contract, expiring Aug. 26 1908, with the 
A. Booth Co., and restraining the Buckeye Fish Co. from 
transacting any fish business with either of these parties, 
who have been its officers and directors for several years. 
A judgment for $98,000 damages is also granted against 
Eugene R. Edson.—V. 81, p. 509, 262. 

Boott Cotton Mills.—First Payment in Liquidation.— 
Treasurer A. §. Covel, No. 70 Kilby St., Boston, announces 
that a distribution of $40 per share in partial liquidation of 
the funds of the company will be payable Dec. 1 1905 to 
stockholders of record Nov. 10 1905.—V. 80, p. 165. 

Boston Consolidated Copper & Gold Mining Co., Ltd.— 
Purchase of Stock.—This company’s shares have recently 
advanced from $8 per share (par £1) to about $20, on per- 
sistent buying, which, it is commonly believed, was in the 
interest of the American Smelting & Refining Co. There 
is outstanding £500,000 stock and £250,000 of 6% deben- 
tures (see V. 80, p. 2623). A director is quoted as saying: 

“There is no record on the transfer books to show the source of the 
recent heavy buying. All the stock has gone largely into the names 
of broke houses with New York wire connections. There is not 
the least doubt in my mind, nor has there been, that the American Smelt- 
ing & Refining Co. is back of this buying. The buying has not come from 
the insiders. Unfortunately, they have been sellers rather than buyers.’’ 

President Newhouse telegraphed from Salt Lake City 
early in the month, cautioning the shareholders against 
selling their stock at less than its value, and saying: ‘As 
soon as our rapidly maturing plans for the erection of mills 
and the shipment‘of ores to the smelter now in course of erec- 
tion by the American Smelting & Refining Co. are perfected, 
I am confident that our company can earn an 8% dividend 
on shares at $100.”—V. 81, p. 615. 

Brown-Corliss Engine Co., Corliss, Wis.—Receivership— 
Reorganization.—At Milwaukee on Nov. 14 this company 
was placed in the hands of the Fidelity Trust Co. as re- 
ceiver on application of the Garland Packing Co. and other 
creditors, their claims aggregating in all $2,889. The 
company, it is stated, has been embarrassed for some 
months past for want of sufficient working capital. 
Against assets reported as aggregating $799,500, there are liabilities 
of $374,872, viz.: Notes and accounts a. $161,647; mort 
bonds, $150,000; farm mortgages, $61,350; accrued interest on bonds, 
$1,875. W.H. Nimick an tis H. Childs, of Pittsburgh, Pa., hold- 
ers of bonds, also applied for the aupemsanent of the receiver. The 
company admitted its insolvency.—V. 79, p. 735. 

Bullock Electric Co. (of Ohio).—EHachange of Stock.—The 
holders of the $1,100,000 preferred stock are offered the 

rivilege of exchanging the same at the Cincinnati Trust 
=. Cincinnati, on or before Dec. 12, at par (dollar for 
dollar) for the preferred shares of the Bullock Electric Mfg. 
Co., the lessee of the Bullock electric plant, the holders of 
which are entitled to receive cumulative dividends at the 
rate of 6% per annum, payable quarterly commencing 
Jan. 1 1906, with preference also as to principal in case 
of liquidation. The Allis-Chalmers Co. has agreed to 
uarantee the payment of these dividends at the rate of 
8% per annum and to so indorse each certificate of stock. 

Under the present lease the rental is equal to the 6% dividends that 
have been paid upon the outstanding preferred stock, but there is no 
fixed provision for other income to meet the expenses of the organiza- 
tion and corporation taxes. Moreover, this rental is for a fixed period 
of about 23 years only, whereas the guarantee of dividends by the Allis- 
Chalmers Co. is without limitation of time. As a part of the transac- 
tion the Allis-Chalmers Co. has conveyed to the Bullock Electric Mfg. 
Co. the Norwood foundry property, which has been heretofore acquired 
and substantially improved by the Allis-Chalmers Co. The entire 
board of directors of the Bullock Electric Co. have exchanged their 
preferred stock. 

The capital stock of the Bullock Electric Mfg. Co. is 
$3,000,000, of which one-half is preferred.—V. 78, p. 1111. 


Bullock Electric Manufacturing Co.—Exchange of Stock.— 
See Bullock Electric Co. above.—V. 78, p. 1111. 

Cadillac (Mich.) Water & Light Co.—Securities.—The 
control of this company was recently acquired by Grand 
Rapids and Cadillac interests, who have reorganized it with 
$200,000 capital stock, in shares of $100 each, all outstand- 
ing, and $200,000 first mortgage 5% gold bonds dated 
Sept. 1 1905 and due in 1925, but subject to call after three 

ears at 102; denomination $500 and $1,000; interest porese 
March and September at Michigan Trust Co., Grand Rapids, 
trustee; sinking fund $4,000 per annum; of the bonds $120,000 
is outstanding. 

Offticers.—President, William H. Anderson; Vice-President, Edward 
Fitzgerald, Grand Rapids; Treasurer, William H. Anderson; Secretary, 
N. ¥. Gerrish; Manager, George Westover, Cadillac. 

California-Western RR. & Navigation Co.—Facts.— 
The typewritten statement (manifolded) offering this com- 
pany’s bonds was somewhat indistinct, resulting in inac- 
curacies which should be corrected as follows: Length of 
completed road 23}4 miles, width of railroad wharf 45 feet; 
acreage of other “timber land’ owned by the guarantor, 
the Union Lumber Co., 50,000 acres.—V. 81, p. 1435, 1375. 

Central District & Printing Telegraph Co. (Bell Telephone) 
Pittsburgh, Pa.—New Stock.—Shareholders of record Nov. 
29 are offered the right to subscribe for 10,000 shares of new 
stock at par in the ratio of one of new stock for every ten 
shares owned as of that date. The right to subscribe will 


Chartered Co. of Lower California.—Sale of Collateral.— 
J. E. Henry & Sons, holders of $1,200,000 of the com- 
pany’s first mortgage 6% gold bonds pledged with them 
as collateral security for a collateral note for $200,000 
dated Feb. 8 1904, the interest and instalments of principal 
of which from Aug. 8 1904 to Aug. 8 1905 are in default, 
ne the total amount due and payable $180,000, give 
notice by advertisement that the said bonds, or so man 
of them as may be necessary to pay the amount due, will 
be sold at auction by R. L. Day & Co., Boston, on Nov. 
22 1905.—V. 76, p. 1303. 

‘ Cincinnati Tobacco Warehouse Co.—Dividend.—The di- 
rectors, on account of reduced earnings, did not declare in 
October the usual quarterly dividend. 

Consumers’ Gas Co. of Toronto .—Report.—The results for 
the year ending Sept. 30 were: 

Fiscal Inc. from Net (over Other Inter- Dividends Balance, 
Year. gas, etc. taxes). income. _ est. (10%) surplus. 
1904-05. .-$1,095,650 $412,252 $3,941 $4,915 $219,928 $191,350 
1903-04... 983,295 268,348 4,182 13,821 191,152 67,557 

From the surplus as above in 1904-05 there was appro- 

riated for plant and buildings renewal fund $170,891, 

eing 5% on value of plant and buildings in use, leaving a 
balance of $20,459 for the year.—V. 79, p. 905. 

Cuyahoga Telephone Co., Cleveland.—Ortion on Bonds.— 
Breckinridge Jones of St. Louis, one of those interested in 
the United States Independent Telephone Co., has his 
name attached to circulars which were sent out on Nov. 
13 asking a number of Cleveland banks who hold the 
first mortgage bonds of the Cuyahoga Co. to give Mr. Jones 
an option on them at 90 and interest until Feb. 10.—V. 
81, p. 1102, 270. 

Donald Steamship Co.—Stock Ojjered.—The shareholders 
on Oct. 6 voted to increase the 6% cumulative preferred 
stock of this New York corporation from $200,000 to $500,000 
and the common stock from $100,000 to $250,000. Sub- 
scriptions for the new,preferred stock at par ($100 per share 
are being received by the Treasurer, Thomas N. Jones, No. 1 
Broadway, 50% in common stock being given as bonus to 
all subscribers. Subscriptions are payable 25% down and 
the remainder in similar amounts Jan.15, Feb. 15 and Mar. 
15 1906; divdends accrue from Jan. 1 1906. A circular says 
acim Suet plr"tsSBSP'ESe io Bunun Bayete, putes” celal ft 
Bogut dieilcn' or On ha goon ene Sad baw dion of 9 ou he Somat 
stock in 1008, and’ surplus $27,000 bas been created. ‘Ihe increase of the cai ital 
stock is to provide for building two steamers in E: asthe steamer ‘‘Lillie,”’ 

Ne DU *Lithie,* which was Built two years azo and chartered to the 
United Fruit Co. The steamers now being built have been chartered to the Atlantic 
Fruit Co. for a monthly rental of $4,000, payable in advance, for a period of four 
years from May 1 at which time will be Say After deducting 
wages, pro ning, eo steamer will net about 16% to the company. The 
co! 's fleet consists of five steel and iron steamers, fifted for the fruit trade (of 
whict FS Pert Se. 8 on the above basis), viz.: ‘alice, 704 
tons; Athos, 1,947 tons; David, 1, tons; Duncan, 1,031 tons; Lillie, 1,300 tons. 
Estimated net earnings’ of fleet, 7 vessels, $100,000; deduct 4 tion, 
5% on their cost, ($500,000), $25,000; remainder for dividends. ete., $78,000. 

fficers and Directors: John’ A.’ Donald, President; William ‘McAdoo, ‘Vice- 
Hie ooaph Betscrel Yatac Bt Caapiaan David Chad, Sosa Dt Gree 
Lewis Nixon, Elliot G. Andresen. arent Waeh 4 

Electric Oo. of America.—New Stock.—President A. 
Loudon Snowden is quoted as saying: 

The executive committee is considering the making of a 10% stock 
allotment at par, but no action has yet been taken on the subject. This 
would increase the capital of the com about 40,000 shares. The 
proceeds would be used to pay for additional properties we might con- 
clude to take over. 

The company has outstanding $4,078,780 stock in shares 
of $10 each.—V. 80, p. 2342. 


Farmers & Shippers Leaf Tobacco Warehouse 0o.—Cin- 
cinnati.—Dividend.—The stockholders voted on Oct. 25 
to surrender the New Jersey charter and incorporate under 
the laws of Ohio with the same capitalization as now. 

The 
referred, Inst “dividend taid Oct. lets t ae o rltedie ii 10, 

here is also about $256,600 common stock and $200,000 of 8% second 
preferred; par of shares $100. Both classes of preferred are cumulative. 

Fresno City (Cal.) Water Oo.—. anized Company. 
—tThis corporation has been o anined under the laws 
of California with $350,000 capital stock as successor, per 
plan in V. 81, p. 1103, of the old Fresno Water Co. The di- 
rectors, who were also the directors of the old company, are: 

A. G. Wishon, W. E. ,H. P. A ° 
ah SPRAY BTL” Mover, Sh ite 
Fresno Water Oo.—Successor.—See Fresno City Water 
Works Co. below.—V. 81, p. 1103. 

Granby Oonsolidated Mining Smelting & Power Oo. 
Ltd. Change in Par Value of Shares.—The shareholders 
will vote Dec. 1 on a@ plying to the Legislature of British 
Columbia, under the laws of which the company is incor- 
porated, to increase the par value of single shares of stock 
from $10 to $100, the total share capital to remain un- 
changed and the number of shares to be reduced to one- 
tenth of the present number. The total authorized share 
capital is $15,000,000, of which $13,500,000 is outstanding. 

eport.—See page 1490 ‘‘Annual Report” in this issue.— 
V. 81, p. 1317. 
Imperial Paper Mills of Canada, Ltd.—Guaranteed Bonds. 
—See Northern Sulphite Mills of Canada, Ltd., below.— 
V. 81, p. 977. 
La Belle Iron Works.—Circular Regarding Stock Option.— 
Secretary H. D. Westfall on Nov. 9 sent a letter to the 
stockholders advising them of the option desired by Edwin 





expire Jan. 18 1906, and payment for the stock subscribed 
for must be made on or before Jan. 31 1906.— V. 80, p. 2395. 





N. Ohl of Pittsburgh to purchase at least 60% of the com- 
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pany’s capital stock, and his agreement, secured by a cash 
deposit, to pay therefor $204 per share (par $100) at the 
Union Trust Co., Pittsburgh, on Feb. 15, or the following 
rices, in case the option should be exercised as follows: 
rior to Dec. 1 1905, $200; Dec. 1 to Dec. 31 1905 $201; Jan. 
1 to Jan. 14 1906 $202; Jan. 15 to Feb. 1 1906 $203. The 


depositors are: 

The City Bank of Wheeling, in Wheeling, W. Va., or with the Union 
Deposit Bank of Steubenville, in Steubenville, Ohio, or with the First 
oe Bank of New Castle, in New Castle, Pa.—Compare V. 81, p. 


La Porte (Ind.) Gas Light Co.—Bonds Offered.—John F. 
Graham & Co., Chicago, are offering at 101 and interest 
$100,000 of this company’s first mortgage 5% gold bonds, 
dated Apr. 1 1905 and due Apr. 1, 1925, but subject to call 
on any interest date at 105 and interest. Interest payable 
Apr. 1 and Oct. 1; denomination $500 and $1,000. ch- 
igan Trust Co., Grand Rapids, trustee. A circular says: 

Capitalization.—Bonds authorized $250,000; issued $160,000;- re- 
served for future extensions and betterments (to be issued only when 
the net earnings are 24 times the interest charge on the bonds issued 
and to be issued)) $90,000. Capital stock $200,000. For the year end- 
’. 1 1905 the gross earnings were $32,050; operating expenses and 
taxes $16,002; net earnings $16,048; interest $8,000; surplus $8,048. 
The business is increasing very rapidly and the net earnings for the 
coming year are estimated at over four times the interest charge. Fran- 
chise granted in 1893 runs for 50 years. Up to the summer of 1905 
not more than one-half of the city was piped. Over $50,000 has been 
expended in the last eight months on extensions and improvements. 
Price of gas for all purposes is $1.35 net. Coal costs $3.10 per ton, 
and the company sells its coke at $5.50 per ton. Daily gas capacity 
is over 250, or about 100,000,000 feet annually. 


Manchester Mills Corporation.—See Amoskeag Manufac- 
turing Co. above.—V. 81, p. 1378. 


National Electric Signaling Co. (Fessenden Wireless Tele- 
graph), Pittsburgh.—Status.—President Hay Walker Jr., 
of Pittsburgh, to whom we submitted the statement pub- 
ished last week regarding the decision against the American 
DeForest Wireless Telegraph Co., writes under date of Nov. 9: 

The Signaling Company has only a nominal capital, which is merely a 
fraction of {he amount expended in developing Prof. R. A. Fessenden’s 
inventions in wireless telegraphy, and the company was organized to 
hold the patents covering said inventions and to develop and carry them 
through the experimental stage to the point where they would be com- 
mercially operative. Judge Wheeler’s decision sustaining the patent 
on our receiver we think confirms our rights to every satisfactory long- 
distance receiver being used in this count’ including all receivers being 
used by the U. S. Navy and Army. This company has sold some ten 
or fifteen sets of apparatus to the Army and Navy. We have had sta- 
tions at Washington, Philadelphia and Jersey City, operating for two 
ears, but only to further our own capone. Our system will shortly 
be commercially operative and will then be started in a legitimate way, 
avoiding the questionable methods that have so far characterized the 
exploiting of most wireless telegraph companies.—V. 81, p. 1439. 

New England Cotton Yarn Co.—Listed in Boston.—The 
Boston Stock Exchange has listed this company’s entire 
authorized issue of capital stock, viz: $3,900,000 common 
and $2,000,000 6% non-cumulative preferred, subject to 
call at option of company at $140 per share and accrued 


dividends. 
BALANCE SHEET OF SEPT. 30 1905. 





Assets— Liabilities— 
ES eee $8,226,074| Preferred stock............ $2,000,000 
Merchandige ...........--- 2,593 ,471| Common stock .......--.... 3,900, 
Accounts and notes receiv.. 1,317,588) First mortgage bonds... ... 5,263, 
a aaenipe acti aps eaipaeaane ;: 521,485| Notes and accounts payable. 1,626,221 
Investments ..........-.. 412,540| Reserve for suspense... -.-.. 23,753 
CEE accodsncddcaccence 17,505) Interest on bonds_......... 858 

Profit and loss 231,831 
~.---..--$13,088,663| Total $13,088,663 
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Northern Coal & Coke Co., Kentucky.—See Kentucky & 
Ohio Bridge Co. under “‘Railroads’”’ above. 


Northern Sulphite Mills of Canada, Ltd.—Ojfering of 
Guaranteed Bonds.—Subscriptions were recently received 
in London at par for £100,000 of this company’s £150,000 
6% first mortgage bonds of £100 each. he erection and 
completion of the sulphite mills,!and payment of principal, 
premium and interest secured by these are unconditionally 
guaranteed by the Imperial Paper Mills of Canada, Ltd. 
(V. 80, p. 2462; V. 81, p. 977). An advertisement says: 

Interest will be paid on May 1 and Nov.1. The bonds will mature for payment 
at a premium of 5% on May 1 1936, but are repayable at the same premium of 
5% at any time previously on 6 months notice by the company. for 
bondholders: John Or Lawson Johnston, Freq. 15 Avenue, 
Lo , E. C. and George Nicholson, Esq., 24 N John 8 , Liverpool. 

The company was formed under Canadian law to erect mills at Sturgeon Falls, 
Ontario, to manufacture sulphite pulp and other products. nstruction work 
is well advanced, and the mills are expected to be full operation by the ony 
part of next year. The milis have been planned for a daily output of 60 to 7 
one Ot iy cach oh — pulp, dry weight, or a total output per annum 

: r mperial M Canada, La. 
take Sane of the mills: when completed, for mearenee Py of EF b08 
more than sufficient to pay 6% interest on the £100, now, issued and 
to provide for the redemption of these bonds at £105 per cent by 1 6. In addi- 
tion to the rental the Im eit Millie Base Pares® to Day 6 te ity of 7 
(estimated to produce $36,000, or about £7, annum,)on all sulphite pulp 
manpiactares at the mills, which will be available for administration expenses 
anirchibeld. Baird, Crus, Se comneays Cripplegste, London, E. C., Chatrman 
of board of directors; Secretary and London thee. William Tait, 62 London-wall, 

Ohio & Indiana Consolidated Natural and Illuminating 
Gas OCo.—Deposits Till Dec. 15.—The committee, con- 
sisting of James N. Wallace, Anthony N. Brady and Charels 
F. Dietrich, gives notice by advertisement on another page 
that the first mortgage bonds of the La Fayette Gas Co., 
Indiana Natural & Illuminating Gas Co., Ohio & Indiana 
Gas Co. and Logansport & Wabash Valley Gas Co., to escape 
penalty, should be deposited with the Central Trust Co. 
under the respective bondholders’ protective agreements 
dated Aug. 1 1905, on or before Dec. 15 1905. 

Failure of Natural Gas Supply.—A press dispatch from 





be shut off entirely on the 21st inst., owing to the scarcity 
of supply. See V. 81, p. 1046. 

Oro Water Light & Power Co., Oroville, Cal.—New 
Bonds.—The shareholders wll meet at the company’s office, 
No. 331 Pine St., San Francisco, on Dec. 28, to vote on 


issuing $150,000 second mortgage bonds. 

The company was incorporated under the laws of California with 
$3,500,000 of authorized capital stock and acquired the properties and 
franchises. of the Oroville Light & Power Co., Oroville Water Co., Lava 
Beds D Co and Marigold Dredging Co. On May 10 1905 an issue 
of $600, 8% ya bonds was authorized, the new issue increasing 
the company’s indebtedness to $750,000. Contracts were recently 
closed for the equipment of a hydro-electric plant of 1,000 kw. capacity, 
at Pentz to be connected by a 16-mile pole line with Oroville. ng 
those interested are said to be J. A. Kretchmer, R. C. Medcraft and others. 
J. K. Moffitt is Secretary.—V. 81, p. 35. 

Pacific Mills, Lawrence, Mass.—Fzira Dividend.—With 
the semi-annual dividend of $50, there has been declared an 
extra dividend of $50 per share, payable Dec. 1 to stock of 
record Nov. 16.—V. 80, p. 2224. 

(The) Rail Joint Co.—Consolidation.—This company was 
incorporated in Albany on Oct. 27, with $1,500,000 author- 
ized capital stock, of which $500,000 is preferred, as a con- 
solidation of the Continuous Rail Joint Co. of America, the 
Weber Railway Joint Manufacturing Co. and the Inde- 


pendent Railway Supply Co. 

President, Frederick T. Fearey; Vice-Presidents, Lawrence F. Braine 
and Perey Holbrook; Treasurer, Fernando C. Runyon; and Secretary, 
Benjamin Wolhaupter. Messrs. Fearey, Braine and Runyon were officers 
in the Continuous Rail Joint Co. of America, Mr. Holbrook was General 
Manager of the Weber Company and Mr. Wolhaupter was Manager of 
the Independent Railway Supply Co. 

Railway Steel Spring Co.—Purchase.—The company has 

made its first payment of $500,000 on account of the pur- 
chase of the Latrobe Steel Co., acquired, it is said, on the 
basis of $4,300,000 for thejplant and about $250,000 for 
the raw materials on hand. he purchase, it is understood, 
will be financed by an issue of $4,500,000 5% 15-year bonds, 
a first mortgage on the property of the Latrobe Steel Co., 
but not a lien on the other properties of the Railway Steel 
Spring Co. The “Wall Street Summary”’ says: 
The Latrobe Steel Co. manufactures principally steel tires for car and 
locomotive wheels. Heretofore the Railway Steel Spring Co. has been 
compelled to buy these products, having no facilities of its own for their 
manufacture. Possessing a plant of its own for this purpose, officials 
of the company believe that the result will be a large increase in the com- 
pany’s earning capacity. The Latrobe Steel Co. has been in successful 
operation for many years, and for the last ten or fifteen years, it is under- 
stood, has shown net profits ranging from $600,000 to $900,000 per year. 
The plant at Latrobe employs 600 men.—YV. 81, p. 1046. 


San Diego (Cal.) Consolidated Gas & Electric Co.— Status. 
—The circular of Rudolph Kleybolte & Co., who recently 
offered at par and interest the unsold portion of $700,000 5% 
first and refunding gold bonds of $1,000 each, dated April 20 
1905 and due April 20 1935 (interest payable quarterly at 


the American Trust & Savings Bank, Chicago, trustee), says 
in substance: 
Capitalization.—Pr 
stock, $600,000. ‘First and refunding mortgage’ bonds, authorized 
$1,500,000, of which outstanding $700,000; reserved to retire $200,000 
San Diego Gas & Electric Co. bonds, $220,000; reserved for future ex- 
tensions and betterments, to be issued only for 90% of the cash cost 
thereof, $580,000; as there is in the treasury over $100,000 cash, our 
engineers do not contemplate that any of these $580,000 bonds will be 
issued within a considerable number of years. A first mortgage on the 
plants, equipment and franchises now owned or hereafter acquired, 
subject only to $200,000 bonds of the San Diego Gas & Electric Light 
Co., which are subject to call at par July 1 1907, and which will be retired 
on that date. The sinking fund will draw by lot and cancel at 102 
pane of the bonds yearly, on April 20 1915 to 1925; thereafter $20,000 
annually. 
- Directors.—-F. W. Jackson, R. G. Hunt, D. I. Garretson and U. 8. 
Grant Jr., San Diego; J. G. Mossin, Los Angeles; Rufus C. Dawes, 
President Union Gas & Electric Co., and H. M. B llesby. Chicago. 
Earnings for year ending June 30 1905—Gross, $160,906; net earnings, 
$81,144; interest charges, $47,000; surplus, $34,144. 
The franchises (granted by constitutional provision) are perpetual, 
broad and liberal, and are free from objectionable features. 
Extracts from Report of H. M. Byliesby & Co., Consulting Engineers, 
Sept. 8 1905.—This company was formed in the spring of 1905 to take 
over the San Diego Gas & Electric Light Co,, which had had a prosperous 
existence since the early 80s. Although its earnings were large, only 
one dividend had been paid, the net earnings having useddn enlarg- 
ing and sees the property and to retire bonds. Capacity)of electric 
plant over 1,600 H.P.; the plant includes a 150,000 cubic feet holder 
and a relief holder of i0, eubic feet capacity, etc. There will be in- 
stalled before the close of the year, at a cost of $16,000, a nerating 
plant for the manufacture of from crude oil, whic’ will effect a net 
saving of not less than $10, per annum. July ist of this year the 
rice of gas for all purposes was lowered to $1:25 net per 1,000 cable feet. 
liv equipped to manufacture gas by either the water or coal-gas process. 
Crude oil is used for fuel, the com ny having a five-year contract for 
oil at 60 cents a barrel. The electric stribution system covers 40 miles 
of pole line. On June 30 1905 there were 1,258 electric-light consumers 
and 2,168 gas consumers on meter. The gas and electric output have 
both increased during the year at arate of 60%. The gas distribu- 
tion system has 41.22 miles of mains. 

Has a contract for lighting the city on the oenteye schedule at $84 
per lamp per year, for five years from July 1 1905; 221 lamps are in o 
eration and not less than 250 lamps expected by Jan. 1 1906. Controls 
the entire gas and electric-lighting of the city. In the year 1904 over 
$57,000 was expended for improvements, and in the year 1905, prior to 
the purchase of this plant, approximately $30,000 had been expended. 
We predict that for 1905 the net ys will be not less than $95,000 
and for the following year not less than $115,000. The plant is in first- 
class condition and of the highest type.—See V. 81, p. 1178, 1046. 


San Francisco Gas & Electric Co.— Deposits.—A circular 
dated Oct. 30 announced that more than two-thirds of the 
company’s outstanding capital stock had been deposited 
with the Union Trust Co. of San Francisco under the terms 
of the offer of purchase made by N. W. Halsey & Co. The 
time for deposits expired Nov. 15.—V. 81, p. 1178, 1046. 
Shawnee (Okla.) Light & Power Co.—Sold.—At the 
foreclosure sale at Guthrie, Okla. on Oct. 14 the property 


eferred stock 5% cumulative, $500,000; common 








Ft. Wayne, Ind. on Nov. 14, states that the Ft. Wayne 
Gas Co. has notified local consumers that natural gas will | 


was bid in ‘by ‘Charles A. Frueauff for $126,250. George 
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¥. Penhale, representing E. Clarence Jones & Co., New 
York, bid $126, 000, but was outbid by Mr. Frueauff. 

It is understood that Mr. Frueauff, representing H. L. Dougherty, 
will, upon payment of the remainder of the purchase money within the 
next 60 days, get a one-fourth interest in the property, and that Flynn 
and associates of Oklahoma City, represent: the bondh 
three-fourths interest. Proceedings, it is said, will be taken_at once to 
foreclose the mortgage of the Street Railway Co., of which J. C. Fisher 
of Shawnee is receiver. The Sects Sant Tuant’ is said to be earning 
about 20% net on price paid and to be in good physical pe but 
not Sit to meeting the demand. We are informed that a r will 
prob Ny be built from Tecumseh to Shawnee, and that it is ame ® to 


‘consolidate the three properties. 


Somerset Coal Co.—Acquisition.—The recent acquisitions 
of propert; s neseens 1,700 acres purchased from the Somer- 
set Trust , trustee, make the present holdings in the Jen- 
ner Field about 24 ,000 acres of what is considered to be of the 
very best quality of Pennsylvania coal. The entire holdings 
of the company in Somerset County now aggregate about 
33,000 acres. The properties recently ———. will be de- 
veloped with modern and up-to-date plants and equ _—e 
No new securities have been issued. gee V. 81, p. 1178 


South Baltimore Steel Car & Foundry Co.—New Stock.— 
The shareholders, it is stated, will act to-day upon a proposi- 
tion to issue $500, 000 new stock, to provide additional 
working capital. The company is said to have about 1 ,200 
hg and orders that will keep it busy for many months. 

76, p. 1412. 


South Chicago Land & Docks.—Bonds Ojfered.—Peabody, 
Houghteling & Co., Chicago, are offering at par and interest 
$265 ,000 first mortgage 6% gold bonds, the personal obliga- 
tion of J. B. Brown, the originator and builder of the Chi- 
cago & Western Indiana Belt RR. and the owner of a large 
amount of real estate on the Calumet River. The bonds 
are dated May 27 1904 and are due May 27 1907, but sub- 
ject to call at option of maker on any coupon date at 102 
and interest on 60 days notice. Denomination $500; semi- 
annual interest payable at office of the aforesaid bankers. 
Francis B. Peabody is mortgage trustee. A circular says: 

The security for these bonds is a tract of land, approximately 40 
acres, lying on the east bank of the Calumet River, and extendin 
from 103d St. to 106th St., valued by us at $600,000. The land, whic 
has a dock frontage of about 2,000 feet and a depth of from 800 to 900 
feet, is high and dry, and is an ideal site for any large industry requiring 
water frontage, good rail eonnections and solid ground for foundations. 
To facilitate the sale of portions of this tract, from time to time, proper 
release provisions have been inserted in the trust deed. Mr. Brown 
has deposited with the trustee high-grade listed railroad bonds to cover 
the interest and taxes on this entire bond issue for its full term. 

In January last the same firm offered at 103 and interest 
$50,000 South aa wharfage land and first mortgage 
6s, series B, of Isaac N. Hardin, covering tracts comprising 
about 212 acres on the Calumet River between 118th and 
130th St., South Chicago. These bonds are dated Dec. 
20 1904 and due Dec. 20 1909, but subject to call on or 
after Dec. 20 1905 at 103; denomination $500. 


Southern Coal & Mining Co. East St. Louis.—Consolida- 
tion—Mortgage.—This company, incorporated in Illinois 
on Sept. 5 with $1,100,000 of authorized capital stock, 
has made a mortgage to the Mercantile Trust Co. of St. 
Louis, as trustee, to secure an issue of $1,100,000 of 5% 
gold bonds, whic h are said to be subject ‘to call on and 
after ——- 1908. The company purchased some fourteen 
coal mines in St. Clair and adjoining counties, Lllinois, 
including, it is said, the following, mostly located on or 
near the Southern Ry. within 60 miles of St. Louis: 

Muren, Nos, 1 and 2; Germantown, two Maule mines, Glendale, 
Gartside; Greenmount, Schurman, Oakland, Oakhill, Avery, Little 
Oak and Rose Hill; including these properties, the company is reported 
to hold 7,500 acres in fee simple; also options on the coal rights for 
35,000 acre.) pages. The combined output is placed at_ 1,500,000 tons 
bas) gy Com Kavanaugh, St. Louis, is President; James Y. Lock- 

eten! ‘and Treasurer, and J. C. a ay General Manager. 
Others interested are ag Backer and Henry V. Gehm of St. Lonis, 
. Stephens and H. Sexton of East St. Louis and A. B. Daab 

of St. Clair County, Illinois. tHeadquarters, St, Louis. 


Streator (Ill.) Light & Gas. 0o.—Censolidation.—See 
Illinois Light & Traction Co. under “Railroads’’ above. 


Toledo Gas, Electric & Heating Co.—Further Facts.— 
Secor & Bell of Toledo recently, when offering a block of the 
consolidated first mortgage 5% gold bonds, dated Oct. 1 1905 
and due Oct. 1 1935, interest payable April 1 and Oct. 1 at 
the Ohio Savings Bank & Trust Co., Toledo (the mortgage 
trustee), or the National Bank of Commerce, New York City, 


said in substance: 

Properties.—The company is a owner of the Toledo Gas Light 
& Coke Co., the Citizens’ Wie Light Co. and the Toledo Heating & Light- 
ing Co. The Toledo Gas Light & Coke Co. began business in 1853, and 
has paid from 6 to 8% annual dividends for fifty-two years. The Toledo 
Gas Light & Coke Co. and the Citizens’ Gas Light, Co. had at the date of 
the —_——— (viz., Sept. 11 1905) 10,500 meter connections, and 
— last year 252,000,000 cubic feet of gas. The Toledo Heating 

ghtin Sent succeeded to the business of the Home Heating & Lighting 
Co. in 1898, the plant furnishing heat, at the present time, to 750 build- 
ings and light to 1,600 consumers. 

Pinsent capacity of gas plant 500,000,000 cubic feet of gas per annum. 
The electric plant has been enlarged to supply four times the quantity 
of electricity distributed by the Toledo Heating & Lighting Co. last year. 
‘The company is installing in its = plant on Detroit Avenue two 
1,000-k.w. turbo-generator (Westinghouse) and also 1,200 additional 
boiler horse-power equipment. The gas-generating department compre- 
hends coal gas and carbonated water gas. The storage system has a 
capacity of 2,000,000 cubic feet (viz., one new holder, 1,500,000; three 
old holders, 500,000). The distributing system owned is something in 
excess of 118 miles in length, in sizes ranging from three inches to twenty- 
four inches in diameter. In addition, there are 86 miles of mains being 
operated by the company, under lease from the city, formerly used for 
matural gas distribution; annual rental, $6, 

Earnings, Etc.—The company has over 12, 000 consumers, and is re- 
ceiving new contracts at an average rate of twenty per day. It is esti- 


olders, willget . 5 





mated that by July 1 1906 there will be 15,000 gas meters in operation, 
ve the (annual) electric-lighting and power business will have increased 
He A The estimate of earnings for the year ending Sept. 30 1906 
follows: Gross earnings, wn $332, 000; electric and heating, $224,000; 
total gross earnings, roy ; operating expenses, maintenance, insur- 
ance and mt $333,600; net ‘revenue, $223,400; interest on $2,500,000 
bonds, $110,000; ‘surplus $113,400. There are over 500 local stock- 
holders. Toledo has a Bopulation’ of over 180,000. 

nchises.—This company is operatin under the followin perpetual 
franchises, all legally vested in is by c dation: Gas franchise granted 
April 12 1854 to the Toledo Gas Light & Coke Co.; heating franchise 
granted Nov. 20 1893 to the Central Chandelier Go. electric-lighting fran- 
chise —_e Sept. 20 rey A — Central Chandelier Co.; and electric 


Nebtiog fai eee eae a 2 1874 and amended Oct. 2 1876, to 
Le: vena? Gas Since these franchises were granted, the 


gislature has Seathed a ree which provides that franchises for 

heating cannot be granted for a period longer than 25 years, and that in 

chises the municip ———_ - a the right to regulate 

from time to time the price charged b <p age No franchise 

for pon 4 tating, either or elect By can be ted without being 

also rai = y a vote of the electors of the municipal corporation at a 
gene’ m. 


The actual value of the phd os ope property is reported to be 
at least $3,000,000 81, p. 1046, 786. 

Truss Steel Tie Oo. ad Pittsburgh.— Dividend.—A Pitts- 
burgh paper ag 

The compan pt ry declared a dividend of 10% on its. $300,000 
capital in the s R.. of a distribution of stock of = National Cast Steel 
Co. of Avonmore, Penn., which was acquired by the Truss Steel Tie 
Co. in exchange for a factory site. 

Union Gas & Electric Co. (Bloomington and Normal, Ill.) — 
Bonds Ojfjered.—MacDonald, McCoy & Co. of Chicago are 
offering at 101 and interest, by advertisement on another 
page, $400,000 first mortgage 5% gold bonds of $1,000 each, 
dated Sept. 1 1905 and due Sept. 1 1935, but subject to 
call on any interest day on and after Se t. 1 1910 at 105 
and interest; interest payable Sept. 1 and March 1 at the 
office of trustee. Bonds authorized, $750,000; reserved for 
betterments and extensions, $350, 000. The — issue, 
$400,000, will retire all existing bonded inde tedness, the 
funds for that purp rpose having been deposited with the 
First Trust & Savings Bank of Chicago, the mortgage 
trustee. President J. T. Lynn on Sept. 21 wrote: 

This company was organized under the laws of Illinois and now owns 
the plants, franchises and business of the Bloomington Gas Light & 
Coke Co. and the Citizens’ Gas hig & Heating Co. and thereby con- 
trols the entire gas business of Bloomington and Normal, comprising 
an estimated population of about 37,000. The franchises are all free 
from burdensome conditions and include a perpetual gas franchise under 
special Act of the State Legislature; perpetual gas franchises from Bloom- 
ington and Normal, and an electric-lighting franchise granted by Bloom- 


ington in 1890 for 35 years. 
he company has a capital stock of $400,000 and a total authorized 
issue of $750,000 first —_— 5% gold bonds, of which $400,000 now 


issued; $150,000 held b. e trustee to provide for the payment, at 
actual cost, of extensive + and additions to be ins’ forth- 
with; and the remaining $200,000 are reserved for future uisitions, 


extensions, equipments and betterments, at not exceeding 75% of the 
cost thereof, and then only when the net earnings for the preceding 
year have been at least double the interest — on the bonds 
standing and those proposed to be taken down sinking fund of 5% 
of the annual gross earnings is provided after ioit for the purchase of 
the bonds in the open market or by lot at not exceeding 105 and interest, 
or for additions, betterments and extensions. 
oa the year ending Aug. 1 1905 the gross earnings were $94,431; 
rating expenses and taxes, $55, wap net earnings $38,532, being 
about double the bond interest. The ? lant is equipped for the manu- 
facture of both coal and water gas, and includes 47 miles of mains and 
4,505 meters. Plans are under way for extensive To including a 
large gas holder and 15 miles of gas mains. With these improvements 
the business my be largely increased. Cities of like wealth and popula- 
show annual sales of 5,000 cubic feet per capita, while 


tion frequent ily 
but 64,027,800 cubie feet of gas were sold by this company durin, “~ 
ook 


year ending Aug. 1 1905, or about 1,700 cubic feet per capita. 


value of property over $800,000 
The company has recently passed into new and ex pestencod hands. 


The directors are: James Lynn, President, Detroit, Mich.; Aaron 
FE. Nusbaum, Vice-President. and Treasurer, Chicago, Ill.; Emanuel 
Te r. Secretary, pee. Ly ~ Emanuel T. Berger, ‘Houghton; 


Bloomii ngton. Mr. Lynn is President 
t'& Power Co., which controls Bowling 
, Joplin Gas Co., Port Bites Gas Co., 

Power Co.— 


Berge 
John TY Lillard and J. O, 
of National Gas, Electric Vien 
Green Gas Co., Goshen Gas 
Portsmouth Gas Co. and Rome Gas, Electric Light & 


V. 81, p. 672. 

United States Independent Telephone Oo.—<Status oj 
New: York City Franchise.—The franchise under which this 
company’s auxiliary, the New York Independent Telephone 
Co., proposes to operate in New York City was granted in 
June 1894 to the reantile Electric Co., a burglar alarm 
subsidiary of the old Mercantile Safe Deposit. Co.. This 
franchise, the new owners claim, grants the rights to 
carry on telephone and telegraph business that are possessed 
Cv. the New York (Bell) Telephone Co. under its franchise 

81, p. 1178). City Comptroller Grout on Wednesday said: 

It is a case of great presumption on the part of the officials of 
pa company to believe that they can come into New York and 

perate a general telephone business one such authority as the rights 
held by the Mercantile Electric Co. ee Compan, ved 
its authority to do business only as a ‘anal arm concern to connect 
downtown banks and the Sub-Treasury with certain police stations. 
It never had authority to do a — telephone business, and it never 

will be permitted to do such a business unless it — op ppcation in 
ane regular way and agrees to pay such terms as the B Estimate 

may impose on a a desiring to operate a franchiee of that 
class. Finucane himself estimates the value of such a f se, 
on the ee of the terms fixed in the case of the Atlantic. Telephone 
Co., at $12 . Under the arrangement which he and his officials 
think legal ‘tae would pay the city nothing for such a franchise, It 
cannot and will not be done.—V. 81, p. 1191, 1104. 

United States Reduction & Refining Co.—Sells its Utah 
Copper Co. Stock.—The co ze 4 has made a contract for 
the sale of its holdings of Utah Copper Co. stock to the 
American Smelting & Refining Co. interests, which, with 
other holdings yee acquired, will give the latter control 
of the ry > rty. When the sale is consummated, rthe Re- 
duction & Refining Co. will receive something over $900, 000 


in cash.—V. 81, p. 851. 


Investment News Continued on Page 1499. 
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THE AMERICAN COTTON OIL COMPANY. 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDING AUGUST 31 1905. 








Executive Offices, 27 Beaver: ald 
New York, November 13 1905. 


To the Stockholders of the American Cotton Oil Company: 
The Directors herewith submit their Report and State- 


ments of Account for the fiscal year ending August 31 1905, | 


being the Sixteenth Annual Report of the Company. 


SHARE CAPITAL. 


The amount of the Capital Stock, issued and outstanding, 
is unchanged, viz.: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 


DEBENTURE BONDS. 


The total amount of Gold Debenture Bonds authorized | 


and outstanding is $5,000,000. These Bonds mature on 


November 1 1915, and bear interest at the rate of 4% per | 


cent per annum, payable quarterly. 


ALL PROPERTIES FREE FROM LIEN. 


All the properties of the Organization are absolutely free 
from mortgage or other lien. 


PROFIT AND LOSS. 


The Profits for the year amounted to............-..--- $1,180,382 23 
Deduct Debenture Bond Interest...........----------- 165,000 00 
wv ad PEE ndombencstdemndensdécedstaadediakeacanel $1,015,382 23 


“tuct— 
Dividends on Preferred Stock, 6% per an- 


SE | dadhadobcnuddencepouddgugecegoed $611,916 00 
Dividend on Common Stock, payable De- 
- commber 1 1906, 1%..........-.-------- 202,371 00 
————_ 814,287 00 
Balance carried to General Profit and Loss Account.-..-..- $201,095 23 








PERMANENT INVESTMENT ACCOUNT. 


This account has been charged with the sum of $436,940 68 
for additions to the properties, representing Real Estate, 
Cotton Ginneries, Seed Houses and Scales, Fertilizer Mixing 
Plants, Automatic Sprinklers, Fuel Oil Equipments, in- 
creased capacity of Mills, Refineries, Cottolene and Soap 
Plants and additional Tank Cars. 

The account has been credited with sales of Real Estate, 
Buildings, old Machinery, etc., amounting to $152,151 10. 

The net result is an increase to Permanent Investment 
Account of $284,789 58. 


REPAIRS AND MAINTENANCE OF PROPERTIES. 


The properties have been maintained during the past year 
by the expenditure of $409,764 59, which has been charged 
to Operating Expenses for the same period. 


WORKING CAPITAL. 


The Net Working Capital of the Company on yo 31 
1905 was $6,082,523 99, of which $627,948 76 was Cash in 
Banks and $5,454,575 23 was Bills and Accounts Receiv- 


able, Marketable Products, Raw Materials and Supplies, | 


after deducting Current Liabilities. 


CAPITAL, LIABILITIES AND ASSETS, AUGUST 31 1905. 





Capital— 
NE TOE cs dencanecosadadscdsosd $20,237,100 00 
DE Rao dkdbitatasanodmesion 10,198,600 00 
Total Share Capital..............-.- $30,435,700 00 
I EE cn cn ca nuitecedcsades 5,000,000 00 


Current Liabilities— 
EEE TI Ly Cm 
Commercial Accounts............--- 


None 
“ sen $943,261 21 
Interest accrued upon Debenture Bonds 








one month, to August 31_........-.-. 18,750 00 
Preferred Stock Semi-Annual Dividend 
No. 28, payable December 1 1905-.-_- 305,958 00 
Common Stock Dividend, payable De- 
eee Bic ou scencdseces ckke. 202,371 00 
—_—————_ 1,470,340 21 | 
WB de si cddctscadinctcdscdnnduchinddsebbares $36,906,040 21 
P i mS See 
Real Estate, Buildings, Machinery, etc., based on the 
valuation August 31 1892, with subsequent additions. $12,935,209 85 
ST Pin nc cciacddannn ene ounces $627,948 76 
Bills and Accounts Receivable --.-----.-~-- 2,537,987 65 
Marketable Products, Raw Materials and 
Supplies on hand available in the busi- 
SIGIA: caniox ei anita orcs aranegenanbdeaih iatdieaiee alan 4,386,927 79 
CE AMMscartccoccccdadinbecocdestsneudsoce 7,552,864 20 





$20,488,074 05 
Balance, representing good-will, contracts, leases, trade- 
marks, patents, processes, brands and kindred assets 
of an established business... ......................-. 16,417,966 16 


| GENERAL PROFIT AND LOSS ACCOUNT OF ALL THEJPROP- 


ERTIES AUGUST 31 1905. 


| Balance of General Profit and Loss Account August 31 
1904, as per Fifteenth Annual or 
| Difference resulting from sale of inactive properties. -.-....- 


| Profits of the Manufacturing and Commercial 
business of this Company and of the Cor- 
| porations in which it is interested, for the 
year ending August 31 1905, after charging 
off all expenses of Manufacturing and Up- 
erations, t ys of Buildings and Ma- 

a 


| chinery, and Doubtful Debts, Ex- 
| aa of Administration, etc..........-- $1,180,382 23 
| uct— 


Interest on Debenture Bonds $165,000 00 
Semi-Annual Dividends on Pre- 
ferred Stock: 
Paid June 1 1905._-_-- 3% 305,958 00 
Payable Dec. 1 1905..3% 305,958 00 
Dividend on Common Stock: 
| Payable Dec. 1 1905..1% 202,371 00 
—————_ 979,287 00 


| sdipensaiiatetibsanjdlihaen 
Da 00 Qin vce ientitindianniningssaicbsmene 201,095.23 
Balance of General Profit and Loss Account, August 31 1905 $7,176,903 65 








| The Board of Directors, at the regular monthly meeting 
| held November 9 1905, declared the Twenty-eight consecu- 
| tive Semi-Annual Dividend of 3 per cent upon the Preferred 
| Stock, payable December 1 1905. 

The Directors also authorized the payment out of the re- 
maining net earnings of the fiscal year ending August 31 1905 
of a dividend of 1 per cent upon the Common Stock, payable 
| December 1 1905. 

Since the publication of the last Annual Report, there have 
been issued 44% per cent Gold Debenture Bonds to the value 
of two million dollars, in addition to the three million dollars 
of such bonds outstanding on August 31 1904, making a total 
| issue of five million dollars, being the amount originally 
| authorized by the Board, all of which mature at the same 
| time, to wit, on November 1 1915. 
| In November 1890 four million dollars of ten-year 8 per 
| cent Gold Debenture Bonds were issued. Before their ma- 
| turity, bonds to the value of one million dollars were paid 
and canceled, leaving outstanding three million dollars. At 
| maturity of these bonds, on November 1 1900, they were 
| extended to November 1 1915, and the rate of interest was 
| reduced to four and one-half per cent. In May 1905 the 
| issue of two million dollars, above referred to, was made. 
| The purpose of the issue is to provide the Company with 
| additional working capital. 
| The conditions prevailing during the period covered by 
- report were unusual and may be briefly summarized as 

follows: 
| Prior to the opening of the season in September 1904 the 
| general opinion among experts was that the cotton crop would 
| be large but not of extraordinary size, the figures being placed 
| at from eleven million to twelve million bales. 
| The crop of the preceding year having been small (slightly 
| over ten million bales), sellers of cotton seed asked and were 


| 


| able to obtain prices which, though possibly warranted by 
| the assumed crop conditions, were much higher than the 
| market value of products justified when the true condition 

of the crop became known. This state of the seed market 
| endured until a large share of the seed had been gathered. 
| The cotton crop proved to be about thirteen million six hun- 
| dred thousand bales (largely in excess of the yield of any pre- 
| vious year), and the prices for cotton seed and its products 


—_—_——_— $35,435,700 00 ba ny a serious decline. 


our Company had not based its policy for the year upon 
the prevailing low-crop estimates, and had been a liberal 
seller of products for forward delivery during the early 
months of the year, in this way guarding against , Bins which 
might otherwise have resulted from the high cost of seed 


| then prevail 


ing. 

With the nae of a lower range of values the Company 
was in position to increase its holdings at a satisfactory re- 
duction in average cost. 

The usual thorough attention to the physical condition of 


| the properties has been given during the year. Their effic- 


iency was never greater. 
All property of the Company is fully protected by insur- 
ance, and all losses have been collected, the Company never 


| having had a contested claim. 


The percentage of loss from bad debts continues to be re- 
markably small. The loss for the fiscal year is less than one- 
eighth of one per cent. 

Our business in Trade-Mark and Proprietary Goods has 
been well maintained during the past year and has held its 
own against infringement and imitation. With abundant 
capital to utilize the most modern appliances and latest in- 
ventions that will produce the highest standard of goods at 
reasonable prices, and having a well-organized staff of trained 


eps eID $7,032,444978 
56,636 36 


$6,975,808j42 
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salesmen, your Company has confidence in its position and 
in the continued growth and development of its business. 

An exhibit was made by The N. K.. Fairbank Company at 
the Lewis and Clark Centennial Exposition, which was held 
at Portland, Oregon, during the past summer. The exhibit 
received Four Gold Medals. 

Tariff wars continue and grow in intensity. It seems 
probable that this bar and hindrance to the natural growth 
of our commerce with Europe may not be cured until the 
Congress takes steps to meet on grounds of greater fairness 
and reciprocal favor those countries whose interests have so 
suffered from the burdens of our current tariffs that they 
have retaliated in kind. There are signs that the interests 
of many American industries besides our own are involved, 
and that the wisdom of moderate and conservative revision 
will be considered by the National Legislature at its coming 
session. The disaffection covers the greater part of Europe, 
though in-varying degree. It is most acute, and most directly 
affects the interests of the Cotton Oil Industry, in Austria, 
France, Germany and Italy. 

The high standard of credit enjoyed by the Company has 
been fully maintained. 

The stocks of merchandise carried over at the end of the 
fiscal year, August 31, have been marketed at prices produc- 
oy than the inventoried value. 

he indications at this date are that the cotton crop now 
being gathered will be much smaller than that of last year, 
approximating the volume of the crop of 1903-1904. ith 
moderate prices for raw materials, increased facilities for 
manufacturing and marketing of products, and general pros- 
perity throughout the country, the outlook is promising. 

The death of Mr. J. Frederick Chamberlin is recorded with 
regret. He had been a member of the Board of Directors 
for fourteen years, as well as one of the Executive Commit- 
tee. His attention to the business of the Company was con- 
tinuous and painstaking, and his experience great, so that 
his services were of much value. 

The Board has pleasure in expressing its appreciation of 
the marked fidelity and efficiency which has characterized 
the service of the official staff during the year. 

For the Board of Directors, 
GEORGE A. MORRISON, 
Chairman. 








Waynesburg (Pa.) Water Co.—Bonds Ojfered.—James 
Carothers & Co. of Pittsburgh are offering $100,000 of this 
company’s $150,000 first mortgage 5% gold bonds. 

Bonds dated July 1 1905 and due July 1 1925, but subject to call 
after July 1 1915; interest payable Jan. 1 and July 1, tax free, at office 
of trustee, Fidelity Title & Trust Co., Pittsburgh, Pa. Capital stock, 
$150,000, in $50 shares. Revenue for year coding Aug. 31 1905 om 
$15,411; net, $11,684; interest charge, $7,500; balance, surplus, $4,184, 

roceeds of bonds for payment of floating debt, new reservoir just com- 
pleted, extensions, etc. 








—With the completion of the American Trust & Savings, 
the Northern Trust, the Commercial National, and other 
prominent Chicago “skyscrapers,’’ next spring and summer, 
there promises to be quite a shifting of offices of leading bond 
houses and kindred financial institutions. Among those 
which have positively entered into new leases from May Ist 
1906 are MacDonald, McCoy & Co. and F. R. Fulton & Co., 
who ee will occupy the entire fourth or mezzanine 
floor of the magnificent new seventeen-story ‘Borland 
Block,” on the southeast corner of La Salle and Monroe 
streets, and the Pearsons-Taft Land & Credit Co. the entire 
third floor of same building. 

—A co-partnership under the name of Tefft, Parmelee 
& Nash has been formed, composed of Erastus T. Tefft, 
member of the New York Stock Exchange; Charles L. 
Parmelee, for several years with Redmond & Co.; Walter 

Nash, also formerly with Redmond & Co., and Mark 
W. Reeves, formerly with Walker Bros. The firm have 
offices on the sixth floor of the Hanover Bank Building. 
They will devote their energies more particularly to bond 
investments. 

—Granger Farwell, of the Chicago banking and brokerage 
firm of Granger Farwell & Co., bought last week the 12- 
story brick block known as the ‘Maller’s building’’ in 
which his firm’s offices are located. The situation is on 
the Southwest corner of LaSalle and Quincy streets, one 
-of the best in the city; and the price paid for site and build- 
ng was $500,000. 

—The co-partnership existing under the firm name of 
‘Tracy & Co. was dissolved on the 14th inst. and a new 
co-partnership formed under the same name, composed of 
the following: W. W. Tracy, R. D. Covington, F. D. 
Ketcham and F. W. Parker. Besides its New York office 
at 40 Wall Street, the firm maintains offices in Chicago, 
Milwaukee and St. Louis. 

—Monson Morris, the New York member of the Chicago 
firm of Chapman, DeGolyer & Co., retired from the partner- 
ship on the 10th inst. Clarence C. Chapman, who recently 
perenene a New York Exchange membership, will go to 

ew York about the first of the year to represent the firm 
on the floor of the Exchange. 

—H. W. Poor & Co. are sending out a notice from their 
Boston office announcing that on November 1 Franklin L. 
Hunt was admitted to membership in the firm. 

—A. G. Edwards & Sons, St. Louis, announce that on 
Dec. 1 they will open a New York office at 71 Broadway. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Nov. 17 1905. 

The monetary situation has been a factor that has received 
considerable attention the past week in commercial circles, 
the high rates for money having a tendency to intensify the 
conservatism existing among many merchants and in the 
speculative markets it has prompted moderate selling to 
liquidate the accounts of speculative holders. As to general 
business activity, however, reports have continued of a fa- 
vorable character. A good demand has continued to be 
experienced for pig iron and steel. Copper has been selling 
freely and at advancing pose. Reports from the dry goods 
district have been that buyers continue to complain of their 
inability to obtain ample supplies of cotton goo s for prompt 
delivery, the mills being closely sold up. The grain markets 
ae oe quieter and there has been a lull in the export de- 
mand. 

Lard on the spot has had only a small sale, both exporters 
and refiners being indifferent buyers. There has been no 
pressure to market supplies and prices have held steady, 
closing at 7.40c. for prime Western and 7.00c. for prime City. 
The demand for refined lard has been quiet, but prices have 
been unchanged at 7.75c. for refined for the Continent. 
Speculation in lard for future delivery has been quiet. 
ceipts of hogs have been full, but as there has been no pressure 
upon the market prices have held steady. The close was 





quiet. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Dec. delivery.... 6.874% 6.87% 6.80 6.80 6.87% 6.85 

Jan. delivery.... 6.85 6 85 


ery 6.85 80 6 6.85 6. 
May delivery.... 7.024% 7.02% 6.97% 6.974% 7.024% 7.00 
The demand for pork has been of a small jobbing character; 
rw have been quoted at $15.25@15.50 for mess, $14.50% 
16.50 for short clear and $17.50 for family. Cut meats have 
had a fair sale at steady prices, closing at 65,c. for pickled 
shoulders. 934@10c. for pickled hams and 2@9%e. for 
ickled bellies, 16@10 pounds average. Beef has had a 
imited sale at steady prices, with mess at $8.75@9.25; 
packet at $10.50@11, family at $12.50@13 and extra India 
mess at $17.50@18.50. Tallow has advanced and the 
close was om 4 at 45c. Stearines have been quiet, closing 
at 8@8}/c. for lard stearine and 734@7«c. for oleo stearine. 
Cottonseed oil has been weaker under realizing sales, closing 
at 27144 @28c. for prime yellow. Butter has advanced for 
choice grades, closing at 1644@24c. for creamery. Cheese 
has been quieter but prices have held steady at 124 @13%c. 
for State factory, full cream. Fresh eggs have been in limited 
supply for choice grades, closing at 31@32c. for best Western 
razil grades have been in more active trade demand. 
Confidence in the situation has appeared to be increasing and 
there has been freer buying by consumers. Prices have 
held steady, closing at 8 3-16c. for Rio No. 7 and 854@834c. 
for Santos No. 4. The demand for West India growths has 
been light, but prices have held steady at 9}¢c. for good 
Cucuta and lic. for good average Bogota. There has been 
fairly active trading in contracts, but it has been principally 
switching of speculative holdings of December into the more 
distant deliveries, and changes in prices have been unim- 
portant. Weather conditions in Brazil, for the growing 
crop have been reported unfavorable. The close was easier 
due to liquidation. The following are the closing asked 


prices: 

November .... 6.50c.|February ..... 6.75¢.|May ........-- 7.05c. 
December ....- 6.50c.|March ........ 6.85c.| July .........- 7.20c. 
January ...... 6.65c.| April ........-. 6.95c. |September- . .. 7.40c. 





A fairly large business has been transacted in raw sugars, 
and at steady prices, closing at 3 7-16c. for centrifugals, 96- 
degree test, and 27%%c. for muscovado, 89-degrees test. Re- 
fined sugar has been quiet, closing at 4.40c. for granulated. 
Rice has been quict. Spices have held steady. Teas have 
had a limited sale at steady prices. 

Kentucky tobacco has been in fair demand, exporters 
being buyers, and they paid firm prices. Manufacturers have 
continued steady buyers of seed-leaf tobacco, a fairly large 
business being transacted and at a firm basis of values. Of- 
ferings of Sumatra tobacco have continued limited and prices 
have held firm. Havana tobacco has been in active demand 
at firm prices. 

Straits tin has had a moderate sale and prices have ad- 
vanced. The close was steady at 33.25@33.45c. Ingot cop- 
per has been reported in active demand, and prices have been 
firm and advancing, closing at 1654@17c. for Lake and 
164% @16%c. for electrolytic. Lead has been firm and 
—— have been advanced to 5c. Spelter has been quiet 

ut steady at 6.15@6.20c. Pig iron has continued in good 
demand and firm, closing at 18.25 for No. 2 Northern and 
$18.25 for No. 2 Southern. 

Refined petroleum has been in active demand but at a 
slight decline in prices, closing at 7.60c. in barrels, 10.30c. in 
cases and 4.65c. in bulk. aphtha has been unchanged at 
12c. for 71 degrees and 12c. for 76 degrees. Credit balances 
have been easier, closing at 1.58c. Spirits turpentine has 
sold slowly and prices have declined, closing nominal at 65c. 
asked for machine bbls. Rosins have been dull and easier, 
closing at $4.00 asked for common and good strained. Hops 
have been in moderate demand and steady for the better 
grades. Wool has been quiet but steady. 
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COTTON. 
Friday Night, Nov. 17, 1905. 

THE MOVEMENT OF THE CROP as indlcated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
391,230 bales, against 344,600 bales last week and 292,460 
bales the previous week, making the total receipts since the 
Ist of September 1905 3,328,548 bales, against 3,840,369 
bales for the same period of 1904, showing a decrease since 
ange. 1 1905 of 511,821 bales. 





Receipts at— Sat. | Mon. | Tues. 4 Wed. | Thurs.| Fri. | rrotat. 





Galveston - .| 15,304 12,853 28, 861| 17,659; 11,169) 26, e7ilnn3, 817 
Pt. Arthur, &c| _.__. 10,198). ---=) --- =. 2142) 12,340 
New Orleans. 13,663 14,511 23, 293) : 548| 14,303) 15, 263) 98 586 
Mobile __. -| 19,71 4,148} 2,1! 51) 608! 644) 1 1606 127128 
Pensacola, °° Miesete) Pec: 6,632) M007 saaleiaiie | 100| 7,339 
Savannah --. 10,445 10,354) 18,560/ 12,014! 12,070) 11,149, 74,592 
DE cl soxaal eecne eyes gre hares 6,328} 6,328 
Charleston al 441 wat! 846 622) 577| 2,168) 6,735 
Georget’n &c_/ cosf ceese] coneul ascee bs Zocaid 212 212 
Wilmington ‘ 1,770) 3, ié4| 2,430; 2,599; 2,021 613; 12,597 
Washingt’n, &e| le GPR ors re~ pt eee Qe ee , 
Norfolk ___-.. 6,345, 6,768! 8,374) 5,541) 6,842) 4,960) 38,830 
Newp't N., a oaF eee fitss ue Baa) ? tke 1/482} 1/482 
New York. -| egal + qhem | onedel <omes eae eee ae 
Boston. -. - - 165} 92 289 439, 1,506 15} 6,106 
Baltimore _.._|  ...-- Rca ER a BT) as gp te 2,948 2,948 
Philadelphia — \ ee ee _ 25) 25 60) 25 55 














Tot.this wk. 50, mn | 53, sss Nha om 8 59, 697; 49,157 76,617 391,230 


The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year. 


1905. 1904. Stock. 








Receipts to = —-—- —— 
Nov. 17. This es Sep| This )Since Sep | 
week. | 11905. | week. | 11904. | 1905. | 1904. 
Galveston. sc achela “112, 817)| 1,168,080) 109, 028 1, 222, 153) 267 839) 196,148 


Pt. Arthur, &c.| 12,340) +39, ‘056 3,998 Pee ee 
New Orleans... 99,586 447/317) 113,645 829,076) 238,843) 356,065 


Mobile _ idl 12,128; 114,278; 14,449) 126,543 52, 756) 52,812 
Pensacola, &c- 7 1339) 49,070 6,943 SE Rakes «eatin 
Savannah. _-_-_-. 74, 592} 800,458) 66,248) 858,845 199,562) 142,784 
Brunswick ¢ 3| 9,027; 70,349 10,186! 16,372 


Charleston 


8,899) 133,141 54,782; 39,087 
Georget’n, &c y | 






Wilmington - - - 5 
Wetrege. G0.) ‘nacnal . wanes - ia | Siena 
Norfolk. - 312,266 29,709) 288,370 72,476) 23,284 
N’port N., &¢ 3.787 127} ee eee 
New York... _. 532) 1,284 4,194) 231.724) 83,337 
Boston __--_- af 10,349| 3,375 5,652 3,826) 1,984 
Baltimore. __- 10,603 387 5,655) 8,276) 854 
Philadelphia _- ‘190 1 364 313) 1,724 2,463 6,207 
Totals. ..... 391, 230) 3; (382, 548 384, 704 3, 840, 369) 1, 181 +503) ~ 932, 134 





In order that comparison may be made with other years, 
we give below the tots als at leading ports for six seasons: 


! 
Receipts at | 1905. 1904. 1903. 1902. | 1901. 1900. 
| ___ — | | | ~ 
Galv’ n, &e_ 125, 157 113, 026 170,604, 93,518 69,853 102,705 
N. Orieans.| 99,586; 113,645) 122,169) 97,822; 100,011; 95,831 
Mobile _._- 12,128) 14°449 11,382 11,232! 6,249 4,895 
Savannah _| 74,592 66,248 56,123 59,191; 54,297 26,435 
Ch’ston, &c 6.947 8,899 8,555) 5,819 13,103 8,440 
Wilm’n, &c 12,597 17,362 15,970) 12,282 16,084 10,748 





Norfolk - 38,830} 29,709] 22,199) 21,556, 15,858) 9,151 
NiPtN dc) 1.482 127| 198} 2,684; 1,329} 1,727 
Allothers..| 19,911) 21,329) 20,863, 15,764) 46,275, 23,153 





Tot this wk.| 391, 230, 384,794) 428,063) 319,868) 323,059) 283,085 


Since Sep. a 328,548 3,840, 369 3, 269,507 3,236,978/3,065, 6009/3, 078, 072 





The exports for the week ending this evening reach a total 
of 223,159 bales, of which 83,147 were to Great Britain, 
54,585 to France and 85,427 to the rest of the Continent. 
Below are exports for the week and since Sept. 1 1905. 
es ~~ | Week ending Nov. 17 1905. |From Sept. 7 1905 to No Nov. 17 1905. 

















Exported to— Expo. 
Exports —_—_——_——_— |- 
from— Conti- Geat j Conti- | 
|prftain | Fr’nee| nent. | Total. Britain |France., nent. | Total. 

Galveston. .._. 40,347\15 7,437) 63,104) 395, rr 4{ 154,143) 241,500 791,340 
Pt. Arthur,&c an ....| 10,198) 10,198) 22°698 32289 
New Orleans 10,57 1/26,804, 14,812) 52,187) 97°461 70. 938, 64,138) 232537 
Mobile _....- -ge~ 7,050) .....| 7,650) 15,035 ,650 7 5 
Pensacola.....| 6,400 aie wee 6, 25,821 
Savannah ....| 3,749) 40,268 44,017, 40,087) 
Brunswick ___.| 8,490 cele corananal ae 17,637 
Charleston _.... . wel ‘naaslel ecdinel deerded 
Wilmington. — sae 74,054 
Norfolk. 156. by 
N’p't News, &c} _..... ___. 451 
New York....) 7,027 1,062 69, 633 
Boston 5,300 _. 32:6: 
Baltimore --| 3,712 38° at 
Philadelphia 1,135 20:76 
Portiand, Me on ad annie "638 
San Francisco. gene ned eau ee ecce 
Seattle ___. om a. duane 
Tacoma -. y na ened aged. | ean 
Portiand, Ore. aicest 

Total ...... 83,147 54, 585 85,427,223, 159 ~ 837 908 300, 596 874, 62 72, 013, 131 


Total, 1904 ___ 136, 87k 38, 153/133, 003 307, 733 1, 297 (739): 302, 40211 ,006 ,877)2 





In addition to aleve exports, our telegrams to- -night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





On Shipboard, Not Cleared for— 




















| Great | Ger- | Other | Coast- Leaving 
Nov. 17 at— |Brit’n.| France . many. ; Foreign Total. | stock. 
New Orleans_-.; 14, 054! 1,750) 1,816) 7,384 1,808} 26,812/212,031 
Galveston __.-.} 51, 975} 33,477| 30,998) 10,854; 9,947|137,261)130, 588 
corenneh mae A Rare | -----| ----- mi 3,200 reo 194, rd 
SR cal, choca mm cee  auneaeel x x 9, 
Mobile __...-- 5,000} 7,600! 2,300) 2,500; 3,000) 20,400) 32 356 
Norfolk —_-_-- perrs D caleasi ey een | 49,229) 49,229) 23,247 
New York- ---| 5,500) 900; 4,300) 4,000) -...-- 14,700) 217,024 
Other ports__-| 11,000) sitedica 13,000) 1,000) -----| 25,000} 38,521 





27.738| 72.184)283,592|897.911 
50,013) 20,348|255,603/676,531 
23, 092 is. 300) 304,962! 571,071 


Total 1905__| 87,529| 43,727) 52,414 
Total 1904__| 74,461) 33,585) 77,196 
Total 1903- 131" 1485) 74,103) 67,943 











Speculation in cotton for future pea has continued 
active, but at a decline in prices, much of the recent im- 
provement in “values being lost. Weather conditions in 


the cotton belt, it is claimed, have been favorable and 
among some of the trade there has been a tendency to in- 


crease crop estimates, placing the yield of the crop at close 
to 11,000,000 bales. Influenced by these larger crop 
estimates, free selling developed, recent speculative buyers. 
becoming free sellers to liquidate their holdings and take 
profits. Bear interests also were reported aggressive and 
under the free offerings prices yielded. The tightness of the 
money, particularly during the first half of the week, also 
had a depressing effect and added to the pressure from 
speculative holders to liquidate. Thursday there was a 
moderate recovery in prices. Bear interests, taking ad- 
vantage of the break in values, entered the market as. 
buyers to cover their shorts, and on these purchases there 
was a slight recovery. To-day there was an unsettled 
market. - During the fore part of the day prices advanced. 
Foreign advices were stronger, and support was given the 
market. - Subsequently, however, leading bear interests 
were reported as more aggressive, and room traders sold 

to realize profits on their early purchases, under which the 
early improvement in values was lost. The close was. 
steady with prices 1 point higher to 2 points lower for the 
day. Cotton on the spot has been quiet and easier, closing, 
at 11.15¢. for middling uplands. 


On the basis of the rates on and off middling as estab- 
lished by the Revision Committee, the prices for a few of 
Ge oan would be as follows: 


















































UPLANDS. |_Sat. | Mon, | Tues. | Wed. | Thurs.| Pri. 
Good Ordinary --.----- | 10.65 | 10.40 | 10.30 | 10.05 | 10.15 | 10.15 
Low Middling -~_--- ~~~ | 11-27 | 11-02 | 10.92 | 10.67 | 10.77 | 10.77 
Middling ....- 2222222. | 21.65 | 41.40 | 21:30 | 22.05 | 11.15 | 12.15 
Good Middling — ~~~ 27 | 12.09 | 11:8 74 | 11.49 | 11.59 | 11.59 
Middling Fair... ----.-| 12.61 | 12. 36 | 12:36 | 12:01 A211 | 12b 

GULF. | Sat. | Mon. | | Tues. Wed. | Thurs Fri. 

| | 
Good Ordinary -------- 10:90 | 10.65 | 10.55 | 10.30 | 10.40 | 10.40 
Low Middling - ~~~ ~~~ 11.52 | 11.27 | 11.17 | 10:92 | 11.02 | 11.02 
ee 11.90 | 11.65 | 11:55 | 11:30 | 11.40 | 11.40 
Good Middling-------- 12-34 | 12.09 | 1190 | 11-74 | 11.84 | 1184 
Middling Fair --___-_- “| 12'86 | 12-09 | 12.36 | 12.26 | 12.36 | 12.36 
| | | | 

STAINED. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Low Middling -....--.- 10.15 | 9.90| 9.80 | 9.55| 9.65) 9.65 
Middling -..--------_- 11.15 | 10.90 | 10.80 | 10.55 | 10.65 | 10.65 
Striet Low Mid. Tinged_| 11.31 | 11.06 | 10.96 | 10:70 | 10:81 | 10.81 
Good Middling Tinged_-| 11°65 | 11:40 | 11:30 | 11.05 | 11.15 | 11.15 





The quotations er middling upland at New York on No- 
vember 17 for each of the past 32 years have been as follows: 


1905 -c.11 15 1897 .c. 5% 1889 .c_.10% }1881 .c_11 15-16 
1904 ...10.05 1896 _.. 73% 1888 ...10 | 1a89 ..-10 15-16 
1903 ..-11.30 1895 ... 8 7-16 |1887 ...10% 1879 ...12% 
1902 ... Bed 1894 _.. 5% 1886 __. 9 3-16 |1878 ._. 9% 
1901 _.. 8.00 1893 ... 8% 1885 ... 9 7-16 {1877 ...11% 
1900 _.. 9 15-16 /Y892 _... 9% 1884 _..10\% 1876 __.12 

1899 __. 79-16 {1891 _.. 8 1-16 | 1883 --- 10 7-16 1875 ___13 5-16 


1898 _.. 5% }1890 _.. 9% 1882 _...10% 1874 _..14% 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 


| Futures Sales of Spot and Co oniract. 





Spot Market Market —————————_-— 

Closed. Closed. | Con - | Con- 
|Export|sum’n.| tract. | Total. 
£ Saturda ay. - Quiet i eer as Sees 39 
Monday - .- Quiet 25 pts dec. OO — aa Ts 155; 1,100) 1,255 
Tuesday -- Quiet 10 pts dec./Steady--.--.-- GROSS gah nn pgm Bige 
Wednesday Quiet 25 pts dec. Steady Ny ee cient Se. ooo 1,200 
Thursday -| Quiet 10 pts adv./Firm ---.---- ovsel teakss) S880 Lie 
Friday .../Quiet .......... SS eee ee a 370 














New York. 


— 2 Peer Haye 1,764! 1,100) 2,864 
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FUTURES.—High, low and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night (Fri- 
day), we add the item of exports from the United States, 
including in it the exports of Friday only. 























November 17— 1905. 1904. 1903. 1902. 
Stock at Liverpool ----_-. bales. 685,000 452,000 288,000 347,000 
Stock at London _---.-..--.--- ,000 14,000 17,000 7,000 
Stock at Manchester -------.-- 36,000 17,000 Sime weceus 

Total Great Britain stock... 742,000 483,000 332,000 354,000 
Stock at Hamburg-_-.--.-..---- 13,000 24,000 26,000 9,000 
Stock at Bremen --......----- 258, 204,000 118,000 89,000 
Stock at Antwerp .........-. -.-..-.. 4,000 ,000 5,000 
Steck at Havre. ............. 98,000 115,000 116,000 63,000 
Stock at Marseilles. ......--.-- 2,000 3,000 3,000 2,000 
Stock at Barcelona -.....---- 4,000 10,000 26,000 36,000 
Stock at Genoa_...........-- 17,000 36,000 27,000 24,000 
Stock at Trieste .........-..-. ,000 ,000 4,000 3,000 

Total Continental stocks.... 394,000 402,000 324,000 231,000 

Total European stocks. -- --- 1,136,000 885,000 656,000 585,000 
India cotton afloat for Europe 77,000 14,000 11,000 24,000 
Amer. cotton afloat for Europe 677, 776,000 831,000 701,000 
Egypt, Brazil, &c.,afit.for E’pe 70,000 1,000 66,000 J 
Stock in Alexandria, Egypt... 127,000 139,000 136,000 137,000 
Stock in Bombay, India-_---.-- 367,000 187,000 132,000 133,000 
Stock in U. 8. ports _.....-.-. 181,503 932,134 876,033 946,459 
Stock in U.S. interior towns.. 599,684 675,982 451,899 586,554 
U.S. exports to-day__...-.-- 40,070 25,869 74,100 30,459 

Total visible supply ----~---- 4,275,257 3,695,985 3,234,032 3,203,482 

vo the above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock. ~~ --.- bales. 601,000 405,000 219,000 272,000 
Manchester stock.....-..-.--- 33,000 15,000 Ae 
Continental stock ___.......-- 365.000 334,000 269,000 205,000 
American afloat for Europe.... 677,000 776,000 1,000 701,000 
Sg EE aint ag hk eotdeaiat 1,181,503 932,134 876,033 946,459 
{}. 8. interior stock _.........-. 599,684 675,982 451,899 586,554 
U.S. exports to-day .._-_.-- 40,070 25,869 74,100 30,459 
Total American. -_....-.-.-- 3,497,257 3,163,985 2,744,032 2,741,482 
Bist Indian, Brazil, &c.— 
Liverpool stock. .........--... 84,000 47,000 69,000 75,000 
DE, bvednckncsnoowe 1,000 14,000 17,000 7,000 
Manchester stock.........--- 3.000 2,000 
Continental stock. __..-..---- 29,000 68,000 55,000 26,000 
India afloat for Europe...._... 77,000 14,000 11,000 4,000 
Egypt, Brazil, &c., afloat-- --- 70.000 61,000 66,000 60,000 
Stock in Alexandria, Egypt... 127,000 139,000 136,000 137,000 
Steck in Bombay, India. ---.-- 7,000 187,000 132,000 133,000 

Total East India, &c.__---_- 778,000 532,000 490,000 462,000 

Total MEE .. cacdctccce 3,497,257 3,163,985 2,744,032 2,741,482 

Total visible supply ------~-- 4,275,257 3,695,985 3,234,032 3,203,482 
Middling Upland, Liverpool... 5.93d. 5.34d. 6.02d. 4.54d. 
Middling Upland, New York... 11.15c. 10.00c. 11.30c. 8.50c. 
Egypt, Good Brown, Liverpool 8 9-16d. 8%d. 8 15-16d. 7 3-16d. 
Peruv. Rough Good, Liverpool 9.00d. 10.65d. 9.25d. 


Broach Fine, Laverpool 554d. 5 7-16d. 5 13-16d. 434d. 
Tinnevelly Good, Liverpool... 5 7-16d. 5 7-16d. 5 11-16d. 4 25-32d. 
Continental imports past week have been 82,000 bales. 

The above figures for 1905 show an increase over last 
week of 217,912 bales, a gain of 579,272 bales over 1904 
and an excess of 1,041,225 bales over 1903. 


AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period for the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have 
increased during the week 33,207 bales, and are to-night 
76,298 bales less than at the same period last year. he 
receipts at all the towns have been 76,561 bales less than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and Since Sept. 1, as made 
up from. telegraphic reports Friday night. he results for 
the week and since Sept. 1 in the last two years are as follows: 

















——1905—— ———1904——— 
Nov. 17— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
meets BUOUES < oon oe so ees nant 19,514 74,988 27,287 113,9970 
CE el ceunobawonat 8,059 36,007 14,870 78,615 
Vie Rock Island ............<.. 4 8,248 2,890 86 
aioe arepenmerawrerninath 2,327 19,500 3,466 18,167 
pO EERE 1,626 10,626 2,344 11,133 
Via other routes, &c......--.--- 4,279 30,775 7,463 44,805 
Total gross overland. --------- 38,344 180,144 58,320 275,555 
Deduct shipments— . 
Overland to N. Y., Boston, &c... 6,244 22,848 5,359 17,225 
Between interior towns. -----~---- 689 4,122 122 2,050 
Inland, &c., from South. --..-.--- 1,082 11,435 619 8,243 
Total to be deducted........--. 8,015 38,405 6,100 27,518 
Leaving total net overland_a-_----.-- 30,329 141,739 52,220 248,037 





a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 30,329 bales, against 52,220 bales for the 
week last year, and that for the season to date the agregate 
net overland exhibits a decrease from a year ago of 106,298 
ales. 





P 1905— 1904——— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Nov. 17..-391,230 3,328,548 384,794 3,840,369 
Net overland to Nov. 17_.-.--- P 141.739 52,220 248,037 
South’n consumption to Nov.17 45,000 502,000 42, 443,000 





Total marketed__-......--- 466,559 479,014 4,531,406 
33,207 81,060 613,722 


3,972,287 
Interior stocks in excess_....-- x 464,507 








Came into sight during week. 499,766 











Total in sight Nov. 17...-.. --..-. 4,436,794 ..... 5,145,128 
North. spin’s’ takings to Nov.17 97,425 601,456 107,432 645,653 

Movement into sight in previous years. 

Week— Bales.| Since Sept. 1— Bales. 
19038—Nov. 20 ........-... 561,574 | 1903—Nov. 20._......--. 4,328,020 
a903—Nov. 21 ........... 441,376 | 1902—Nov. 21__...._.-_- 4,567,581 
1901—Nov. 22 - .--- 429,998 | 1901—Nov. 22........-- 4,278,819 
1900—Nov. 23 - one -378,930|1900—Nov. chine te ent aed 4,406,248 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER | the week, to the extent of four hundredthsfoffan inch. The 
MARKETS.—Below are the closing quotations of middling thermometer has averaged 62, the highest being 88 and the 


cotton at Southern and other principal cotton markets for 


each day of the week. 





Closing Quotations tor Middling Cotton on— 

















| 
Week ending | . 
Nov. 17. | Sat’day. | Monday.|Tuesday .| Wed’ day|Thursd’y | Friday. 

Galveston a 5-16 li 5-16 (113-16 (11 1-16 /|11 1-16 [11 1-16 
New Orleans -j11 7-16 |11 3-16 /|11 1-16 {11 1-16 [11 1-16 [il 3-16 
Mobile --.-.-.| 11 11 10% 0 10 0 9-16 
Savannah -.|10% 110% 10% 10 |10 10% 
Charleston --| 10% ams el ones ade aan 
Wilmington- -|10 ee 7 am amianes 10% 10% 
Norfolk _._--| 11% }11 10% 10% 10 10% 
Boston _..../11.65 }11.65 11.40 11.30 1l 11.15 
Baltimore _..|11.50 }11.25 11.12 11.12 11 ll 
Philadelphia. | 11.90 }11.65 |11.55 11.30 11.40 11.40 
Augusta ... lid |10% |10% 10 9-16 (10 11-16 |10% 
Memphis -...|11 \11% 11% 10 15-16 |11 1-16 |11 3-16 
St.Louis ---.|1134 11g sieges 
Houston _.../11 5-16 (11 3-16 [111-16 /|11 11 1l 

Little Rock __|11\% }11% 11 1-16 /11 10% 10 15-16 











The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 


Atlanta _..... 1006 | Loutovtle pubies 11% Natchez _.... 10 
Columbus, Ga- 11 Montgomery - 10% | Raleigh _..._- 1 
Columbus, Miss 10% | Nashville ...- 1 Shreveport ... 11 1-1 


NEW ORLEANS OPTION MARKET .—The highest, low- 


est and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 

















Sat’day, | Monday,|Tuesday , Sehr) Steet Friday, 
Nov. 11.|Nov. 13.|Nov. 14.|/Nov. 15.|Nov. 16.) Nov. i. 
ae 
ange ....|— —— @ —— ee ope <—oee i 
— ~ oe 1? —10.87 — 10.8 _ 10.08 —I70.s3-.85\t0. — 
Range ---../11.14-.33)10.92-.19) 10.77-.96) 10.58-.92 10.63-.89|10.75-.89 
Closing. . . .|11.32-.33|10.92-.94/10.79-.80)10.69-.70) 10.89-.90)10.86-.87 
anuary— 
Range ----~/11.21-.43)11.00-.30) 10.86-.06) 10.69-.04! 10.73-.00 | 10.86-.02 
Mon ng. ...|11.42-.43)11.03-.04)10.90 — pasties: sanctus 10.97-.98 
arch— 
Range -.-~|11.48-.70)11.24-.55|11.08-.27/ 10.92-.26) 10.95-.24/11.09-.25 
——nnt---- 11.67-.68/11.27 —/11.13-.14 11.02-.08}11.28-.26 11.20-.21 
ay— | 
Henge .~---|11.66-.88)11.39-.71 11.22-.42/11.05-.40 11.10-.39 11.23-.40 
7, Closing. . . .|11.85-.86/11.42-.43/11.28-.29)11.16-.17,11.37-.38/11.35-.36 
one— | 
aS Quiet. | Quiet. | Quiet. a 'Very st’y| Steady. 
Options. ..| Steady. |Ba’ly s’y| Steady. | Steady. Strong. | Very st’y 
I | 














a Buyers and sellers apart. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the out- 
ports. 








Week | Receipts at the Ports. |Stock at Interior Towns.| Receipts from Plantat’ns. 
ing— | 1905. | 1904. | 1903. | 1905. | 1904. | 1903. | 1905. | 1904. | 1903. 


—_——| } 

Oct. 13/344,925/384,830|302,997 345,950 329,075 /174,421 390,614 448,745) 341,327 

20/321 919/393 639 324,280) 401,743 | 422,250| 239,684 377,712| 486,814/389,543 

Sol aes’ bap 398,952 | 456,802) 488,779 | 300,667 347,519) 462,847 459,935 
| 266 357,256 398,887 | 488,086 | 469, 1 
































“ 27/202,4 
Nov. 3\344°600 429,599 412,5 11,080)547,, . 5 , 
‘, 10/364,955/378,767 449,297'566,477|/594,922 409,982 420,343) 426,423 |502,023 
17 |391,230|384,794 428,063 599,684)/675,982 451,899 424,437 | 465,854 | 469,980 
| | | { I 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 3,793,055 bales; 
in 1904 were 4,454,091 bales; in 1903 were 3,709,804 bales. 

2.—That although the receipts at the outports the past 
week were 391,230 bales, the actual movement from plan- 
tations was 424,437 bales, the balance going to increase 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 465,854 bales and for 1903 they 
were 469,980 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us this evening by telegraph from the South indicate that on 
the whole the weather has continued favorable during the 
week. At a few points there has been rather more rain 
than desired, but quite generally precipitation has been 
light or dry weather has prevailed. The gathering of the 
crop has made very satisfactory headway, and marketing 
has continued free, although there is a disposition in some 
localities to hold cotton for higher prices. 

Galveston, Texas —There has been rain on one day of the 
week, the precipitation reaching two hundredths of an 
inch. The thermometer has ranged from 48 to 76, aver- 
aging 67. 

Fort Worth, Texas.—Rain has fallen on one day of the 
week, to an inappreciable extent. Average thermometer 


lowest 48. 

Corpus Christi, Texras.—We have had rain on two da 
of the past week, the rainfall being fifty-six hundredt: 
of an inch. The thermometer has averaged 66, ranging 
from 50 to 82. 

Palestine, Texas.—We have had rain on one day during 
the week to the extent of six hundredths of an inch. The 
> oo! has averaged 61, ranging from 46 to 76. 

Abilene, Texas.—We have had no rain the past week. 
The thermometer has ranged from 38 to 74, averaging 56. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, to the extent of six hundredths of aninch. Average 
thermometer 63, highest 80, lowest 46. 

Shreveport, Louisiana.—We have had light rain on one 
day of the week, the precipitation reaching three hundredths 
of an inch. The thermometer has ranged from 38 to 76, 
averaging 57. 

New Orleans, Louisiana.—We have had no rain the past 
week. Average thermometer 57. 

Vicksburg, Mississippi.imWeather favorable. Only a 
trace of rain during the week. The thermometer has ranged 
from 37 to 77, averaging 54. 

Leland, Mississippi.—There has been rain during the 
week, to the extent of one inch and forty-three hundredths. 
The thermometer has averaged 50, ranging from 33 to 74. 

Helena, Arkansas.—The weather has been favorable and 
with rain during the week. Many bolls are opening from 
which nothing was expected. Picking is about three- 

uarters completed. The thermometer has averaged 51.2, 
the highest being 73 (this morning) and the lowest 37. 

Little Rock, Arkansas.—Picking is making good progress 
and farmers are selling fast. There has been no rain during 
the week. The thermometer has averaged 55, ranging 
from 38 to 71. 

Memphis, Tennessee.—Picking is progressing rapidly, 
with good weather, and marketing is on a liberal scale. 
We have had rain on one day of the week, the precipitation 
reaching one hundredth of an inch. The thermometer 
has ranged from 37.3 to 69.4, averaging 50.9. 

Mobile, Alabama.—Fine weather in the interior and 
picking continues. In scattered sections some top crop 
is expected. Planters are holding for higher prices. Rain 
has fallen on one day during the week, the precipitation 
reaching thirty-three hundredths of an inch. The ther- 
mometer has averaged 57, the highest being 77 and the 
lowest 41. 

Montgomery, Alabama.—Cotton, is being marketed freely, 
but big planters are refusing to sell at present prices, putting 
cotton in storage instead. There has been rain on one 
day of the week, to the extent of one inch. The thermome- 
ter has averaged 55, ranging from 38 to 76. 

Selma, Alabama.—Farmers have been free sellers, but 
there is more disposition now to hold. Crop condition 
unchanged. It has been dry all the past week. The 
thermometer has ranged from 33 to 69, averaging 55. 
Madison, Florida.—We have had no rain during the 
week. Average thermometer 55, highest 70, lowest 40. 
Augusta, Georgia.—Sales are rather light, there being 
a general disposition to hold cotton. We have had rain 
on one day during the week, to the extent of one inch and 
eleven hundredths. The thermometer has averaged 51, 
the highest being 71 and the lowest 31. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, the precipitation reaching one inch and seven hun- 
dredths. he thermometer has averaged 56, ranging 
from 40 to 75. 

Charleston, South Carolina.—We have had rain on three 
days of the past week, the precipitation being eighty-nine 
hundredths of an inch. Average thermometer 55, highest 
74, lowest 38. 

Greenwood, South Carolina.—Rain has fallen on two days 
during the week, the precipitation reaching one inch and 
forty-six hundredths. The thermometer has averaged 
47, the highest being 58 and the lowest 36. 

Stateburg, South Carolina.—Killing frost and ice on 
Wednesday. It has rained on one day the past week, 
the rainfall being ninety-eight hundredths of an inch. The 
thermometer has averaged 50, ranging from 28 to 70. 
Charlotte, North Carolina.—We have had only a trace of 
rain during the week. The thermometer has ranged from 
26 to 71, averaging 49. 


The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 


at 8 a. m. of the dates given. 
YM. 17 1906. New. 18 1904. 
Feet. Feet. 


New Orleans-_-.---..- Above zero of gauge. 7.2 3.3 
MMB ..cccccces Above zero of gauge. 10.8 4.3 
I da ccendninieask il Above zeru of gauge. o.U uD 
Shreveport .......- Above zero of gauge. 14.6 1.3 
VED occcccsus Above zero of gauge. 18.5 3.8 


JUTE BUTTS, BAGGING, ETC.—There has been but a 
very limited demand for jute bagging during the week under 
review, but prices are nominally unchanged at 65¢c. for 
134 lbs. and 6%c. for 2 lbs. standard grades. Jute butts 





62, highest 80, lowest 44. 
Taylor, Texas.—We have had rain on one day during 


continue very dull at 14%@i%{c. for paper quality and 
2@2c. for bagging quality. 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— me. |: annaht Preasiten:. ‘| Aiiiiid Octitaagtien. 
The receipts of cotton at Bombay and the shipments from Lorality uilus.| Mewes. | Yards. | Kiosag) Pounds. 
all India ports for the week and for the season from Sept. 1 10 | 75.190,008| 82,238,085) 7,882,000117,876.824 
for three years have been as follows 3 i3:404 000 14 909'350 taisea Re ( 

| | if | shane! atiiae| Sameee! bates 

ieiiiadiik 1905. | 1904. 1903. 4a54 5e7 ryete : TR i 318 

Since | Since Since 5 | 22,325,561| 24,4 ae 2,934,649) 6,469,7 
i — | Week. Ea. ’ . 1. | Week. | Sept. 1. "910: *182'876| ”500' *102'311 

Receipts at eek. | Sept. 1 | Week. | Sept pt tes bree 34 509.998 1,108 “343 

Bombay-.....-.| 28,000) 121,000) 31,000! 133,000 22,000) 87.000 10 | 1'559° 1;705/259| 1,963,344) 4,328,205 
| For the Week. Since September 1. | 108 (234,473,424) 5,420,136 30,764 523|67 824,120 

ee | aa oe Great | Conti | 
|prilain.| ‘nent. | Total. | Briain. | ‘nent. | Total. | EUROPEAN COTTON CONSUMPTION TO NOV. 1.— 
| . ’ 

Bombay— By cable to-day we have Mr. Ellison’s cotton figures brought 

1905 96,000 108.08 down to November 1. We give also revised totals for last 

27,000 | year that comparison may be made. The spinners takings 
5,000 | in actual bales and pounds have been as follows: 
3,000 
6,000 Oct. 1 to Nov. 1. Great Britain.| Continent. | Total. 
"13,009 For 1905. 
6.000 Takings by spinners- _ bales 284,000 369, = 653, 4 
° Average weight of bales_ibs 485| 
37,000 Takings in pounds...-..-- 137,256,000) 178,965 1000) 316,221 “000 
24,000 For 1904. 
23,000 | Takings by spinners__bales_ 297,000 310,000 607,000 
Average weight of bales_lbs. 488 487) 487.5 

905 2, 000) 20, 000! 22, 000! 14 pt 147,000] 161,000 Takings in pounds. -___-.-- 144,936,000) 150,970,000) 295,906,000 

apres Bee (000, 3,000, ...-..| 35, 35,000 — 

903. -..-.... 3,000 2,000) 5,000 5,000, 57,000, 62,000! According to the above, the average weight Gt the de- 

According ié thn nr “Bombay appears to caicet b liveresi in Great Britain is 4°4 pounds per bale this season, 

d The 


decrease compared with last year in the week’s receipts of 
3,000 bales. Exports from all India ports record a gain of 
19,000 bales during the week; and since September 1 show 
an increase of 126,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 

Alexandria, Egypt, | 

1905. || 














November 15. 1904. 1903. 
Receipts (cantars a) 
sae | 340,000 || 300,000 345,000 
Since Sept. 1 _....... 1,864,907 || 1,895,225 2,299,881 
—_—_—<=_— nan 7 Ti = 
| This | Since || This | Since || This | Since 
Exports (bales)— | weel | week, nen 1. | week. Sept. 1.) week. |\Sept. 1. 
| \|———| 
To Liverpool__......-| 7, 000| 55, 992, 10,000; 53, 418) 16,500) 65,698 
To Manchester ------- | | 29,5 62 8,750) 31, 758||1 9, os) 34,610 
To Continent .....-.- 9,750] 65,354||10,500) 67,755) | 12,000! 71,703 
To America._....---- | 1, 250 13, 895 2,000 3/340 e 250, 8,435 
Total exports _._--- 18, 000) 164, cr a ,250 161,606) 41,000 180,446 
' i 





aA cantar is 98 ‘Ibs. 
This statement shows that the receipts for the week were 
340,000 cantars and the foreign shipments 18,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for both yarns and shirtings. Spinners are consid- 
ered to be well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last year 
for comparison. 











1905. 1904. 

| 8% ibs. Shirt- |Cot'n| 8% Ibs. Shirt- \Cot'n 

32s Cop. | ings, common | Mid | 328 Cop | ings, common | Mid 

Twist. | to finest. Un's.| st. to finest. \Ups8. 

Oct.\d. 6 a4. s &. | 6. 8. a. | a. 

13 8 § 6 0 g 1034 5.328 “G36 (8 114s 3 | $50 

20 |8 9 |6 0 @8 10%) 5.428 Bie 8 9 3 | 5.36 

v8 9%'6 1%@8 0 | re 9% 6 0 @9 3 | 5.32 
ov, 

3 |8 9x6 14@e 9 | 5.9118 9%'6 0 @9 3 | 5.44 

10 |8 9146 34@9 3 | 6.168 Oy 0 @9 3 | 5.49 

17 |8 9% 6 3 @9 2 | 5.938916 9% 6 0 @9 3 | 5.34 





BRAZILIAN COTTON MILLS.—A recent issue of the 
“Jornal do Commercio”’ of Rio de Janeiro contained data cover- 
ing cotton mills in Brazil, which showed that the total num- 
ber of establishments in the country was 108, with 715,078 
spindles and 26,054 looms. Consumption is placed at 
80,764,523 kilos of raw cotton, equaling 67,824,120 pounds, 
or 282,600 bales of 240 lbs. average weight. Production 
reaches annually 234,473,424 metres of textiles, equaling 
256 420,136 yards, and the number of operatives employed is 
37,638. From the “Jornal” statistics we have prepared the 
following, which gives"a"few of the items by districts: 





against 488 pounds during the same time last season. 
Continental deliveries average 485 pounds, against 487 
pounds last year, and for the whole of Eurype the deliveries 
average 484.3 pounds per bale, against 487.5 pounds last 
movement for 


























season. Our dispatch also gives the full 
this year and last year in bales of 500 = 
“let. 1 to Nov. 1. 1905. ! 1904, 
Bales of 500 lbs. each. | 
000s omitied. Great | Conti- | @ Conti- 
Brit’n.| nent. | Total. | Brin .| nent. | Total. 
Spinners’ stock Oct 1.....- 256 621 877] 57| $15] | 372 
Takings to Nov. 1_....-.. 274 358 632) = 302) 592 
eS 530, 979 1,509) 347, 617, 964 
Cemmeabtinn, 4 weeks___- 288| 396) 684) 272| 396) 668 
Spinners’ stock Nov. 1...- 242! 583| 825) 73 221) 296 
Weekly Consumption. | | 
000s omitted. | | | 
Tn. OCtGRee 2 cannacndies 72) aa 171) 68| * 167 








The foregoing shows that the weekly consumption is now 
171,000 bales of 500 pounds each, against 167,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 52,000 bales during the month and are now 
529,000 bales more than at the same date last season. 


EAST INDIA COTTON CROP.—The second 
memorandum on the cotton crop of the season of 1 
issued under date of Calcutta, Oct. 16th, is as follows: 

This memorandum relates to the whole of the pt crop and so much 
of the late crop as has been sown up to the end of September. 
Provinces, together representing 87.5% of the total cotton crop of 
British India, report an increase from 8,957,000 acres to 10,339, acres 
oF = average increase of 15%, the marked increases being in Bombay and 


gous 
05-06, 


ras. 
Other provinces, representing in all 12.2% of the total crop of British 
India, report an aggregate contraction of 135,900 acres, or 9%, the notice- 
= decreases being in the United Provinces and the North-West Frontier 

vince 
The net result in seepest of all these British Provinces is an increase 
of about 1,246,000 acres, or 1 

As regards the native "States, “Hyderabad shows an increase of 84,000 
acres, Or “Or 3%, and the Bombay States (including Baroda) an increase of 
426,000 acres, or 30%. e October forecasts have not yet Te- 
ceived from Central India ont most of the Rajputana States. Taking f or 
these States the figures as reported in their Au - preeene, | the total area 
in all the native States is now a little over 5 
For the whole of India (British as well as Native) ‘the t totai area under 
cotton reported up to date is 17% million 
Except in the Pan ab and the United Provinces, where unirrigated cot- 
ton has suffered badly from Lag of rain, the present condition of the 
crop is good, and the p ts generally favorable. More rain is, 
however, required in certain areas, os, particularity in Bombay. 


SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Nov. 17) 
and since Sept. 1 1905, the stocks to-night and the same 
items for the corresponding periods of 1904, are as follows: 




















| 
1905. 1904. Stock. 
Se Hp oF This | Since | This Since 
seek. |sepr. i.| week . |Sep 1905. | 1904. 

Savannah 3,637| 23,534) 3.050 24,127) 15,992) 7,940 
$33 $453 1,920 
| 1,501, 9 1/052| 1;533 
| 6,539| 36,243) 5,278) 3315 21,197) 11,393 
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The exports for the week ending this evening reach a total 
of 699 bales, of which 363 bales were to Great Britain, 
306 to France and 30 bales to Bremen, and the amount 
forwarded to Northern mills has been 3,395 bales. Below 
are the exports for the week and since Sept. 1 1905 and 
1904: 


| Week ending Now. 17. | Since Sept.11905. |Northern Mis. 








Et. 
Ir | Great | France, Great \France,| | | Stnce 
Britain. &c. Total. Kritain. &c. | Total. | Week. |Sept. 1. 


ona’ ----| 290) 200; 831) 1,628) 2,459) 1,669) 6,879 


























263 263) camel 263) 1, 493) 5,834 

a. Sf... S00. SS canal) aos 

Pm an « nénbl er -deadt emte 

100 100 oousl 100) éame o}=. 

ta 363 336 699| 2,273, 1,865 4, 138} 3, 305) 13,013 
Total, 1904.--~| 1,132} 822) 1,954) 10/294 2,929) 13; 1223 | 2'934) 17/527 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table, of including it 
when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week wil) be 
found under the head of “Shipping News’ on a subsequent 
page. 

Quotations Nov. 17 at Savannah—For Georgias, extra 
fine, 14c.; choice, 16c.; fancy, 18c. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn: 
goods, &c., from Great Britain for the month of Octobe 
and since Jan. 1 in 1905 and 1904, as compiled by us from 
the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 





Yarn & 1 Thread. Cloth. 











ene Total of all. 
8 ——— —_——e 
omitted: 1905. 1904. 1905. 1904. 1905. 1904. | 1905. 1904. 
Lbs. Lbs. Lbs. Lbs. oh 
Jan. 17,152. 16,367 95 58,143 89,171 8. 462 ; 323 101. “309 
eb. 17,151) 17,015 512'989 481,478 95,707 9/81 5) 112/85) 8 106 


PF 
March_| 20/479 14:063) 539°796 437, ‘818, 100/708) a 671 121; 187) 95,784 :784 


Ist qu.) 54,782, 47,445 1,537,740 1,377,439, 285,586 256,948, 340,368) 304,303 





one. il. 17,447, 14,549 470,098) 405,381 87,705) 75,620, 105,152; 90,169 

19,963 13'308 501,367, 402,762 93, 44 38. aes 113/502; 88,727 
June. 17,110 13,379! 503,207, 407,902 93,88: 110/992 89: 469 
2d qu. 54,520) 41,! 523 1 474, 372 1,2 216,0 045 275,126 asl 329,646 268,365 
July 8 13,891! 510,440| 474,622 95,231) 88,537 213,469! 102,428 
Aug .. 15,693 560, 318) 531:049, 104:537| 99/062) 124°769) 114:755 
Sept .. 15,800 526,917! 471,348 98/305; 87/926 116,154) 103;726 








3d qu. 56,319 45,384 1,597,675 1,477,019 298,073|275,525, 854,392, 320,909 
Oct... 22,151 16,758 509,733! «496,579 95,099! 90,767) 117,250, 107,525 


Stocking and socks. ............-. osbeadsscocscsesacaddodse 
Sundry articles... -- 


Total exports of cotton manufactures. ...............-..- 1,174,646 (1,034,677 


727 798 
32,263 32,687 


The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,174 ,646,000 lbs. 
of manufactured cotton, against 1,034,677 ,000 lbs. last year 
or an inerease of 139,969,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during October and since January 1 in each of 
the last three years. 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES 
IN OCTOBER AND FROM JANUARY 1 TO OCTOBER 31. 


October. Jan. 1 to Oct. 31. 
Piece Goods—Y ards. — 
(000s ¢ omi ited. ) 1905. | 1904. | 1903. 1905. 1904. 1903. 








222, 261 200, 593 173, 3,804 2,280,535 2,147,154) 1,953,737 
15652 ‘770,925, '716;270| "680/843 





East Indies_. 
Turkey, Egypt and Africa_ “s2 














China and Japan. .-.-__. 70; Roe 193914 3a'490 770,072, 453:924) 489/946 
Europe (e xaept Turkey).- 25 ‘665, 22/436 23'623, 233/634) 224;810 230;594 
South America... ........- 039) 40, 986 47°021, 444/902 464,999) 459/148 
North Ame 1 a VawSiin 37°98 29/258) 30/301 246/948) 254/301! 246/329 
All other countries... ..- 35,720 28:740 25:707 365:863| 325:624| 302°697 
Total yards. _-_.-- ..- 509,733 486,579 4 2, 549 5 5,112,879 4,557,082) 4,363,294 
TE WO aconsecatnn £5,812, £5,545 £4373 £58,450, £52,351, £46,445 
Yarns—Lbds. } | 
000s omitied.) 

Holland - ---| 4,203, 2,504; 2,292 31,100 23,155 23,793 
Germany - 3,899' 3,185) 2,555 32,594 32,990 20,605 
Oth.E urope (exce pt Tuckey) 1,919, 1,744 23,013 18,571 18,010 
Fast Ind 2,468 2,612 32,773 22,168 23,197 
China and Japan 350 350 10,286 2,350) 5,455 
Turkey and Egypt-- 2,358 1,165 18,340 14, *395 15,066 
All other countries... ..... we. 1,772 1,584 20,145 17,475 17,626 
Total Ibs it eqetinnainn 20,097 4,646 "72,3 302 168,251, 131,104, 123,752 
qotal vate. 22727777 £15023 Me eees £8,418| £7,268 £5,980 





SHIPPING NE ws S.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 223,159 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 
NEW YORK—To Liverpool, per Baltic, 4,501; Victorian, 1,713_. 6,214 
Wp as Par Ebene: FOG q .. .n n ss i ess Sc eg 713 
To London, per Maine, 108... . nc ono oi cin secu cosce 100 
To Havre, per Bordeaux, 999 upland, 46 Sea Island and 
ES i at RP A Rae A RS ossce OOS 
rhs SG in tee 1,600 
To Antwerp, per Kroonland, 100; St. Andrew, 199________ _- * 299 
To Genoa, per Citta di Torino, 150; Hamburg, 1,121; Konig 
PR Rs i SA RS LCS Aaa 3,090 
To Naples, per Hamburg, 100; Konig Albert, 979________-_- 1,079 
Se Ween, Ot DUIOGUER, G.. cnccacantiocccsescenensesé 883 
Te Eeeeee, Gee Peeensee, FOG. ... .n.cccccsawee nssussie sc 294 
NEW ORLEANS—To Liverpool—Nov. 11—Orion, 6,571_____- 6,571 
To Belfast,—Nov. 11—Rathlin Head, 4,000_______...-___- 4,000 
To Bremen—Nov. 17—British Prince, 9,082___._...._.--_- 9,082 
To Havre—Nov. 11—Louisiane, 7,898_...Nov. 14—Atlan- 
GEIS oo Sh FE See ea ee nee 26,804 
To Copenhagen—Nov. 14—Callisto, 1,620 _........-.----- 1,620 
To Barcelona—Nov. 14—Miguel Gallart, 3,110____._...__- 3,110 
To Trieste—Nov. 16—Maria, 100__.__._....-...--------. 100 
To Venice—Nov. 16—Maria, 900__.............-.-.----- 900 
GALVESTON—To Liverpool—Nov. 10—Irak, 23,767__._Nov. 
11—Barra, 11,251_...Nov. 13—William Cliff, 5,329_-_-_- 40,347 
To Havre—Nov. 9—Madrileno, 3,525....Nov. 11—Mine- 
GRR ed <n ncthiddicctibnsconbbabecswtecwunuss 14,123 
To Dunkirk—Nov. 9—Madrileno, 1,197 _.......-.------- 1,197 
To Hamburg—Nov. 13—Apollo, 966; Parthia, 1,524_______- 2,490 
To Antwerp—Nov. 11—Penrith Castle, 4,947 _......._.__- 4,947 
PORT ARTHUR—To Bremen—Nov. 13—Seabury, 10,198_-__- 10,198 
MOBILE—Teo Havre—Nov. 13—Degarna, 7,650_.......--.--- 7,650 
PENSACOLA—To Liverpool—Nov. 14—Gracia, 6,400____..__- 6,400 
SAVANNAH—To Havre—Nov. 16—Buckminster, 3,749__-__.-- 3,749 


To Bremen—Nov. 10—Indiana, 9,075....Nov. 13—Sierra 
Morena, 6,689__..Nov. 14—Barenfels, 14,112__.__Nov. 16 


Se GAC GLA Son bend sbba ccest ccs scedesccccs 37,993 
To Hamburg—Nov. 4—Barenfels, 625 _..........--..---- 625 
To Reval—Nov. 10—lIndiana, 200.._..Nov. 14—Barenfels, 
Nid cehbcanteda otaedndgtte sake ageeeimmied ies 350 
To Rotterdam—Nov. 16—Zeeburg, 100 -__.........------ 100 
To Bergen—Nov. 16—Zeet ure, ah AEP Sad seagate 100 
To Riga—Nov. Yo—Indiana, 2 Dietitians abtinipiadegwiane 200 
To Gothenburg—Nov. 14—Barenfels, 200__..Nov. 16, Zee- 
rote: Mika ae nheaaidlaanedesaeatse hind Jeu 500 
Ghent—Nov. 16—Zeeburg, 400_........-..-.-...----- 400 
BRUNSWICK— To Liverpool—Nov. 16—Ethelstan, 8,490____- 8,490 
WILMINGTON—To Bremen—Nov. 14—Holmlea, 5,361_._---- 5,361 
NORFOLK—To Glasgow—Nov. 8—Hestia, 156__...-..------- 156 
BOSTON—To Liverpool—Nov. 10—Michigan, 368... .Nov. 13— 
Sylvania, 77. _..Nov. 14—Canadian, 4,264 _.......---.. 4,709 
To Manchester—Nov. 10—Bostonian, 600__.........-.---- 600 
To Yarmouth—Nov. 15—Prince George, 106__.......----- 106 
BALTIMORE—To Liverpool—Nov. 10—Fedamore, 3,712---. _-- 3,712 


3,712 
PHILADELPHIA—To Liverpool—Nov. 10—Friedland, 1,135... 1,135 
EE wn ccndctcrccusnsdsccteciadasgengsncentegeasadGe en 223,159 





The particulars of the foregoing shipments for the week 
arranged i in our usual form, are as follows: 


Lemna Eurepe. } 
Great | French | Ger- ie ez. 
Britain. | ports. | many. | North .| [South . | &e. J’ p’r| Total. 











New York. 7,027| 1,062) 1,600} 209) 5,346] - -| ---] 15,334 
New Orleans.| 10:57 1} 26,804) | 9,082| 1, 620) 4 "110, =~] 222} 52,187 
Galveston _ 40,347| 15,320) 2,490) 4,947) -- el Pees 
Pt. Arthur_- -| ----- 10. 198} - nel ‘ fa 
dE” eae 7,650| _-- ea 3 
Pensacola _..| 6,400} --..-| - iu 4 ‘ 
Savannah _..| -...-| 3,749) 38,618} 1,650} __- a 
Brunswick .-| 8,490 sin 4 
Wilmington _| ----- } a 
Norfolk- - ~~ | 156) 
Boston __ -- | 5,309) 
Baltimore...| 3,712) » 
Philadelphia_ | 1,135) 

Total___.-_} 83, 147 54,5 585) 67, 349) 8, 516) 9,456) 106) ‘ini 


The ae to Japan since Sept. 1 have been 6,594 bales 
from Pacific ports and 500 bales from New York. 

Cotton freights at New York the past week have been 
as follows: 






Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool ----- e. 224% 22% 25 25 25 25 
Manchester ---c. 25 25 22% 22 22% 221 
ae 6. 30 30 35 35 35 35 
Bremen -.....- c. 25 25 25 2é 25 25 
Hamburg,askedc. 27% 27% 27% 27% 274% 27% 
Antwerp --_---- ce. 28 28 28@30 28@30 28@30 28@30 
Ghent, v. Ant_-_c. 34 34 34 34 34 34 
Reval, indirect_c. 34 34 34 34 34 34 
Reval, v.Canal.c. 37 37 37 37 37 37 
Barcelona --- -- C. 30 30 30 30 30 32_ 
eee c. 18@20 18@20 18@20 18@20 18@20 18@20 
Trieste ec. 30 30 30 30 30 30 
Japan v. Suez_c. 40 40 40 40 40 40 


Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stock, &c., at that port: 
Oct. 27. Nov. 3. Nov. 10. Nov.17. 





Sales of the week ----- bales. 58,000 76,000 71,000 53,000 
Of which exporters took.. 2,000 1,000 1,000 1,000 
Of which speculators took 2,000 6,000 5. 1,000 

Sales American ......----- 49,000 62,000 58,000 44,000 

pC eee 6,000 14,000 5,000 7,000 

Porwerdea .......-.-.---- 76,000 102,000 74,000 106,000 

be stock— Estimated. _ . 661,000 655,000 650,000 685,000 

f which American—Est_ 580,000 567,000 553,000 601,000 

Total import of the week --. 118,000 111,000 74,000 147,000 
Of which American - --. -.- 101,000 82,000 ,000 128,000 

Amount afloat _......-.--- 311,000 295,000 380,000 345,000 
Of which yee Saacee 267,000 250,000 327,000 285,000 
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The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















. | Saturday. Monday. Monday. | Wed'day. [Pursdoy Friday. 
wae | . Fair Far | | Fair 
2:1 | business | business | Quieter. | Moderate | Quiet. business 
M. | doing. doing. | demand. doing. 
Mid. Upl’ds; 6.09 6.04 5.91 5.94 5.91 5.93 
! 
Sales ....- | 8,000 10,000 | 8,000 10,000 10,000 10,000 
Spec.dexp.| 500 1,000 ea 500 1,000 500 1,000 
Futures. Barely st'y et af |Quiet unéh. Steady at 
Market | at 6 pts. at y pe. vo 1 pt. 3 Aa 8 pts. 
opened. | desing r+ ine. | decline. ecline cede. advance. 
wee. : '8@ 10" pts. Lee at ts. | Sere * | sg Spa 3@6 pts 
. Dp i . 
PEM. } | decline. | dediine. | > tH vealoe.. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 96 means 
5 -96100d. 



























































Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. 11. | Nov. 13. | Nov. 14. | Nov. 15. | Nov. 16. | Nov. 17. 
1234] 1 |12%| 4 j|b2| 4 [123%] 4 |12%) 4 |12Ml 4 
p.m.|p.m./p.m./p.M./p.m./p.m./p.m./p.m./p.m./p.m./p.m./p.m 
ae ee ee ee ee ee eee ee ae Oe 
November|5 96/5 97/5 92/5 82/5 79/5 77/5 82\/5 80\5 7915 73/5 81/5 78 
Nov.-Dec.|5 96)5 97)5 92/5 82/5 79)/5 77|5 82/5 SO|5 79|5 73/5 81/5 78 
Dec.-Jan. |6 02/6 00\5 95/5 85/5 82'5 80/5 84/5 82/5 81/5 76/5 84/5 81 
Jan.-Feb. |}6 07/6 04/5 99\/5 89/5 86/5 84/5 88/5 86/5 85/5 80/5 5 85 
Feb.-Mch./6 09\6 06/6 02/5 92/5 89\5 87\5 91/5 89/5 88\5 83/5 91/5 88 
Mch.-Apr./6 12/6 09/6 04/5 95/5 92/5 90/5 94/5 92/5 91/5 86/5 94/5 91 
Apr.-May |6 13/6 10/6 05/5 96/5 93/5 91/5 95/5 93/5 92/5 87\5 95/5 93 
ay-June |6 14/6 12/6 07\5 98/5 95/5 93\5 97/5 95/5 94/5 88/5 97/5 94 
June-July |6 15/6 13/6 08/5 99/5 96/5 94/5 98/5 96/5 95/5 89/5 98/5 95 
July-Aug_|6 17\6 san hd 09/6 00.5 97\5 95/5 99/5 97\5 96/5 90/5 99/5 96 
eaet...-1....7.... oe ac apa willis (ia. sag BE ip ne oR 
| 2 eee eee ER, Spe RA SH AER eee (ee ee Oe eae 
' | | | | | 
BREADSTUFFS. 


Friday, Nov. 17 1905. 

The volume of business transacted in the market for wheat 
flour has been of limited proportions. At the close, however, 
buyers were reported evincing increased interest, showing a 
willingness to purchase good-sized lines at about 10c. per 
bbl. below sellers’ limits. The latter were holding firm and 
declined to make further concessions to effect sales. Rye 
flour has been firmly held but business has been quiet. 
Buckwheat flour has been quiet and unchanged. Corn meal 
has been quiet and slightly easier. 

Speculation in wheat for future delivery has been quiet. 
Fluctuations in prices have been within a narrow range and 
only a fractional change has occurred for the week. The 
undertone of the market has been reported steady. Early 
in the week there was a slight yielding in prices. European 
cable advices were tame and the world’s exports for the week 
were fairly full, due to a large shipment from Russia. The 
advices from the Northwestern markets reported pretty 
good receipts, showing a free movement of the crop, and the 
monetary situation prompted some selling for the account 
of speculative operators. Subsequently, however, there was 
a reaction, the decline being fully recovered. Advices re- 
ceived from Argentine spoke of unfavorable weather condi- 
tions, frost and rain being complained of. Advices from 
the winter-wheat belt in this country reported the newly 
planted crop in a promising condition. The spot market 
has held steady, but only a limited amount of business has 


date speculative holdings, and under these offerings prices 
have yielded slightly. The spot market has been easier 
and at the lower prices exporters have been moderately 
active buyers. To-day the market closed easier under 
liquidation. The spot market was slightly easier. A fair 
export business was transacted. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
es ore ey ey ee f.o.b. 59 58 57 57 574% 57K 
ber delivery in elevator. 54 53 54 % ; % 
January” delivery n ‘aoe 52 52 53 3 5 if 
very in elevator. -_-.--_- 514 «250 51M Sh 5 50) 
DAILY CLOSING PRICES OF = yt a CORN IN CHICAGO. 


Wed. 8. Fri. 
December my Nag | in elevator. ay ue ae 441% 
e 


4 
May deliv in elevator ----- 45 45 45 4534 44 
July delivery in elevator. -_- --- a $682 aa34 45% rr) 


Oats for future delivery - the Western market have been 
quiet and changes in prices have been unimportant, they 
holding to a steady basis. The crop movement has con- 
tinued fair and stocks at primary markets are large; still 
there exists a good cash demand and this gives a steady tone. 
To-day there was a quiet market for futures. The spot 
market held steady and a fairly large export business was 
reported. 


DAILY CLOSING 5 nee Ff a IN NEW YORK. 
Tues. Wed. Thurs. e. 

No. 2 mixed. _.........-f.0. agi S08 3544 «35 35% 

No. 5 white, ee ee ns b: 3634 36 rye] 36 

DAILY CLOSING PRICES yy Ba. 2 coms OATS IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 

December eehwery tm | in elevator. +t] 2974 297 29% 30 30 

May delivery in elevator-_----- 32 32 32% 32% 32% 

July delivery in elevator... .- i 30% 31% 31 31% 31 


The market for barley has held steady but business has 
been quiet as there has been a halt in the export demand for 
feedstuffs. 

*®. The following are closing quotations : 





FLOUR, 
| eee $275 @$300 /|Patent, winter_..$4 50 eu 85 
Superfine -.--.--- 305 @ 315 iy mills, patent. 5 00 5 40 
Extra, No. 2__.-. 3 20 Oo 3 25 ye flour......_. 4 00 8 4 60 
Extra, No. 1_..-- 3 30 3 35 bucvwheas flour. 215 2 25 
eee 3 35 390 |Corn meal— 
Straights_......- 3 90 4 25 Western, etc... 3 10 $ 315 
Patent, spring... 4 40 5 45 Brandywine __. 3 15 _ 
GRAIN. 
Wheat, per bush— ec. |Corn, per bush— ce. c. 
N. Dul., No.1... f.o.b. 95 Western mixed.. 55 $ 5744 
S..2 toni 93 No. 2 mixed ___f.0.b.57 57% 
f.o.b. 93% No. 2 yellow _... f.o.b. 5844 
a3: = 2 eg be f.o.b. 58 
4 ye, per bush— 
36 4 40 Wes co asses Nominal. 
No. 2 mixed whats Nominal. State and Jersey. Nominal. 
No, 2 white....- Nominal. Barley—Western.. 54 65 
Feeding ....---- 41 @ 45 





Exports of Grain and Flour from Pacific Ports.—The ex- 

orts 3 Sa and flour from Pacific ports for the week ending 
Nov 6, as received by telegraph, have been as follows: 
aed San Francisco to China, 4,672 barrels flour; to various 
Pacific ports, 6,859 barrels flour, 300 bushels corn, 500 
bushels wheat and 10,000 bushels barley; from Seattle to 
South America, 8,210 barrels flour and 35,639 bushels 
wheat, and from Tacoma to South America 7,208 barrels 
flour and 406 bushels wheat. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding yeriod of last year. 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Exports from— __ bbis. bush. bush bush. bush. bush. 
San Francisco. 229,966 48,131 27,775 1,569 2,005,334 —-.-. 
Puget Sound... 548,944 997,570 15,851 202,916 429 311 
Portland ._.-- 288,780 1,362,344 -...-. 32 207——t. .- 








5 43,626 204,517 2,006,030 311 


2 di ‘ ; influ- |. Total ..---- 1,067,640 2.4 
been transacted. To-day the market was higher early, influ mot Sa,----) rth 208 e+ eee 47.151 78191 1.834.168 768 


enced by the European news, but turned weaker and closed 


The movement of breadstuffs to market as indicated in the 


lower under reports that a large Western int t ws l- 
€ c eports tha ge Western interest was sel statements below is prepared by us from figures collected by 


ing. The spot market closed lower; business was moder- 
ately active. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since am *, 1, for each of the last three A beanie have been: 





No, 2 red winter__.___...-f.o.b. 93% 93 93% 93% 93% 93 Receipts at— Flour. Wheat. Corn. Oats. | Barley. | Rvye. 
December delivery in elevator. 925 92 4 92 925 27 92 
May delivery in elevator--____- gait 917 ¢ 33 921 3 gest 92314 bbls.196lbs. bush . 60 lbs. bush. 56 lbs. bush. 32 lbs. bush A8ibs. bu. 56 lbs. 
4 Orn} y Ww ITURE Chi ----| 244,276 1,242,420, 1,811,340 2,544,450! 1,279,231) 108; gee 
DAILY CLOSING PRICES OF W une? FUTURES IN CHICAGO, Miktounxss : 10°675 26°400 3'800 70'000| "122'100, 
Salt. Mon. Tues. Wed. Thurs. Fri. Duluth -.--| 216,000 2,142,496 _..... 324,860 414,433 of Oot 
December delivery in elevator. 86% 85% 4 86 86 86% 8594 Minneapolis.' = -.---- 2,959,000. 400.403 tw 641 640) 103. 4 
May delivery in elevator_--_--- 8834 87% 88% 88% 88% 87% (Rae “6600 133°248 are Shy > Sieber 
July delivery in elevator_____- 83% 8316 834% 83% 83% 83% | Gieveland _- ehok wf. bs 106,175 231,598 Rast 
: : St. *53 332,3 363,18 37,5 
Indian corn futures have been quiet and there has been a} Pboria™<72  36'200 "] , 186/400 95400! 
KanseasCity | — .-..-- 660. “300 416,000 Sta) ....Areens 


fractional decline in prices. Weather conditions in the 


leading corn-producing States have been reported favorable | same wk.'04| 437/883 6°606/233' 1:762/089 30,83 174,013 
Same wk.’03, 578,538) 9.153.792) 2°665,167, 4,150,895, 2/952; 293) 


for getting the crop into condition to be marketed. Receipts 
have been gradually increasing at the primary markets, 
showing the growing movement of the new crop. In the 








Tot.wk.’05 579,795 7,679,968 3,613,347 5,005, 362 2,028.2 220, 





os 
=) 
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7, 272. 619 101 738. 916) 49,845, one 92,785 ,512|33,237,168'3,512,270 
. 7346 98,768,769, 42,177,6 71,460,849 30,918,643 3,361,687 
8. 939" 293 95/258:122| 56,284" bri 58°542'902 29/909 /078;2,839°741 








speculative market, there has been limited selling to liqui- 


For other tables usually given here see page 1470. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of October, and the ten months, for the 
past three years have been as follows: 





Exports 1905. | 1904. | 1903. 
‘om 
7.8. October. \10 Months.| October. |10 Months.| October. 10 Months. 


ee. 








} } 
,467,073 8,413,817) 1,219,471 10,982,193) 7,698, 921 62,554,798 











¥ ’ 
Flour ‘bbls. 1,454,302; 7,817,558 870,599 9,918,705 1,808,118 15, 332, "887 
Wheata.bu. 11,011,432 43,592,828) 5, 137 4 5,616,366 15,835, 452) 131,552,790 
Corn... -bu. 4, ‘010; 772 86, 762, "984 2, *557 $3: ‘998, 921, 7,103, *840| 80; 707, *526 
Tot. bush. | 15,022,204/ 130,355,812) 7 abaaii 92,615,287 | 22,939, 292/212, 260,316 
alues | a) $ $ 
Wh't&flour 9,810,267 22, of ,071, 5,098,549 51, ds. gos! 13,467,893 109,301,429 
Corné& mea! 2,560,093 * 42°109 1,565,083 21,006,550 3:92: 5'329 45,138,674 
a? eatndh 73,7 | get scaeeer: 59,472 33,490, 1,552,318 
Oats& mea! 1,819,083 6,630, ‘828 132,798 705,966) 51,966 1,400,463 
Bariey .... "991 ‘871 4,702,517 661,696, 2,624,051) 1,416,761) 3,993,661 
Brendst' 15,255,671) 102, 261,736) 7,458,126) 75,83 4-984) 18.805 458 161,386,545 
Provis’ns d. 17,000,087 170 "3 3, "690. 16°326, 254 Hig 632,612 17,300,209 164,599,722 
Sotton |47,157,637 267,437, 718) 62,922,658 25 9'937; »751\60 265,902 237 ‘964, ‘900 
Petr’I'm,&c 6. 421 64; 1 055! 7, ‘273 ‘966 65, ‘996. 443) 6,755, 878 56,408,269 





Tot. value 86,315,816 604,219,199 93,981,004 350,401,740| 103217428 | 620,359,436 
| | | 





$ Including flour reduced to bushels. 0 Including cattle and hogs in all months 
and years. 


The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the ten months 
from January 1 to October 31 inclusive, have been as fol- 
lows for four years: 









1905 1904. 1903. 
Wheat, bushels.............. 8,413,817 10,983,193 62,554,798 111, O87: 967 
Flour, reduced to bushels_-----35;179;011 44:633:173 68;997/992  64/398'937 
Total bushels.............. 43,592,828 55,616,366 131,552,790 176,386,904 


THE DRY GOODS TRADE. 
lriday, Novemier 17 1905. 

While the market for cotton fluctuates widely, the market 
for cotton goods remains consistently strong and entirely 
independent of. the varying humors of operators in raw 
material. The conditions are such that buyers are more 
anxious to secure supplies than to quibble over prices. 
They are willing to place orders for delivery as far ahead as 
sellers are willing to accept, and in many cases without a 
definite price named—that is, ‘“‘at value.” Sellers, on their 
part, are, as a rule, so deeply committed that they are con- 
servative in accepting further engagements, andin a number 
of instances have withdrawn from the market to the extent 
of refusing to name quotations. The spot business is com- 
paratively small, owing to the paucity of ready supplies and 
so little of the current production coming forward unsold. 
There have been advances named again this week in various 
lines of staple cottons, and, as may be gathered from the 
foregoing, the tendency is still upward. To the outlook 
there appears to be but one drawback so far as internal 
trade conditions are concerned, and that is the unsatisfactory 
state of the retail business, in many parts of the country 
mild weather having told seriously upon distribution. The 
effect has, however, been felt more in woolen and worsted 
goods than in cottons. The money situation has not, so 
far, exercised any material influence. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 13 were 11,509 
packages, valued at $558,267, their destination being to the 
points specified in the tables below: 








1905 1904— 
Since Since 
New York to Nov. 13. Week Jan. 1. Week. Jan.1 
fk 7 een eee 58 1,085 17 969 
Other European ............... mene 832 32 738 
SD cchildin dumaeubateeo wits oedinnl 6,326 106,213 ooke 74,185 
_ “One eeeteae or 50 =: 115,405 287 f 
BE. Gdtaindaitinadaninniimedaal 1,339 23,729 pr uees 17,639 
(Pewee ais 735 10,070 8,8. 
West. Indies . nh 523 28,571 609 18,292 
Mexico ......... o< “ean 2,581 201 2,165 
Central America ............... 261 15,050 365 12,649 
South America __.... SEC VI 1,637 53,148 1,122 48,963 
Other Countries... ............. 466 15,203 266 18,005 
c 11,509 271,887 2,902 209,207 


The value of these New York exports since Jan. 1 has been 
$14,670,704 in 1905, against $12,614,218 in 1904. 

Business in heavy brown cottons has been of moderate 
extent only; spot supplies are small and cramp the home 
demand, while exporters have practically confined their 
interest in the market to inquiries. Prices are very firm. 
The situation in bleached cottons is all in favor of sellers; 
here and there advances of 44 cent have been made, and 
although such leading lines as ‘Fruit of the Loom” show an 
advance of 144 cents since spring, the tendency is still up- 
wards. Wide sheetings, likewise, are very strong, and 
where quotations have not been withdrawn are advanced 








some 5%, a similar advance being made in tubings. Coarse, 
colored cottons throughout are in good condition, sellers 
holding such lines as tickings, denims, cheviots, etc., very 
firm at extreme quotations. Prints, both staple and fancies, 
are in steady request at current rates while in ginghams an 
advance of 4% cent has been made in some leading staples. 
Print cloths are firm on the basis of 354 cents for 64 squares 
in narrow goods, and 38% inch 64 squares at 5 cents. 


WOOLEN GOODS.—The chief feature in this division 
has been the Alexander Smith & Sons Carpet Co.’s auction 
sale of carpets and rugs. At current market prices the 
value of the goods under the hammer was well over $3,- 
000,000. The result has been satisfactory to the trade, 
competition being good throughout and the average of prices 
well up. Business in men’s wear woolens and worsted has 
been moderate only and shows traces of the effect of the 
mild weather so far experienced. This is not altogether 
disagreeable to sellers, many of whom have orders on their 
books up to date which, should cancellations continue as 
small as of late, it will be difficult for them to fill. The tone 
of the market is generally firm. In woolen and worsted 
dress goods the demand has again run largely upon staple 
varieties, with broadcloths, through a full range of grades, 
in the lead. The exceptional demand for these has caused 
a diversion to them from certain other fabrics on the part of 
manufacturers, a fact which creates some uneasiness. Mo- 
hairs are in good average request and business is doing in 
henriettas at firm prices. Fancy fabrics in woolen goods 
are moving with a moderate degree of freedom and chiefly in 
the cheaper grades. Cloakings and overcoatings show no 
change. 


FOREIGN DRY GOODS.—Woolen “And worsted dress*. 


goods have been in quiet request but importers generally 
are satisfied with business to date. There has been no 
change in silks or ribbons. Linens continue in more than 
an average demand for this time of the year and are very 
firm. Burlaps have advanced materially and both Dundees 
and Calcuttas are difficult to buy. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warchouse withdrawals of dry goods 
at this port for the weck ending Nov. 16 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Cleveland, Ohio.—Annezation of Newburgh Authorized.— 
From returns published in local papers this city on Nov. 7 
voted to annex the city of Newburgh. 

Lewiston, Idaho.—Bonds Valid.—The $62,500 5% fund- 
ing bonds of this city mentioned in V. 81, p. 1133, have been 
declared valid by the State Supreme Court. The following 
outline of the decision appeared in the Portland ‘“‘Oregonian”’: 


Bote. Idaho, Nov. 7. = Gpeeial )»—The zne Sapeome Court upholds the validity of the 
City of ‘Lewiston’s issue 0! ff a of refunding eclares that 
barter’ nts were involved in the 


Lewiston’s special. c Fifteen poin 
case, the principal one e being whether or not the City of Lewiston is a legally-organized 
munic corporation exists under a special charter granted by an Act 
of the Territorial Legislature in January 1863. 

a has he y pi ond local 
t in conflict with th: 


ex was not 

a which Wot apeeta! law ri ~ | egisiation. A l “ 

ritory enactment 0! a a court ho! oul 
t S'apectal charter to the Gity of Lewiston is not 





olds that the _ Neumpdoranpstachelpsdpaiae caps 
ition by ares of its 1 more ad one ty ed 
“The Act contains * says the co! t germane to the general subject, 


oe tet bolts that the eneeens has power to amend the charter 
in matters germane to the objects and purposes thereof. 

Little Rock i (Atk. -) School Dist District.—Legality of Bond Act 
to be Tested.—It is stated in local reports that the School 
Board, in order to remove all doubt, has determined to test 
the constitutionality of the Act of the last Legislature under 

which it is proposed to issue the $80,000 5% high-school 
bonds mentioned in V. 81, p. 629. The Act permits the 
issuance of these bonds and authorizes the Board to mortgage 
school property to secure the loan. 

McAlester—South McAlester, Ind. Ter.—Consolidation.— 
These cities on Nov. 7 voted to consolidate under the name 
of McAlester. It is stated that an enabling Act must first be 
passed by Congress before the consolidation can become 
effective. 

Milwaukee County, Wis.—Bond Decision Fvoarable to 

»County.—The folloWing, relative to the ieetion over the 
$450,000 viaduct bonds awarded last August to E. H. Rol- 
lins & Sons and Farson, Leach & Co. of Chicago, appeared i in 
the Milwaukee “Sentinel” of Nov. 10: 


Judge Halsey yesterday afternoon overruled the demurrer of Joel W. Bingham to 
the answer of tne County of Milwaukee a his suit to test the validity of the Grand 
Avenue uct bonds which the Board of Supervisors recently authorized in the sum 


of $450. 
the proceed ings bearing on the issue it is all a defect has been found. The 
sult is 0 ly action, Mr. Bingham acting for — which desires to hase 

nds. In its qnewer the county contented itself with merely detailing the 


ines Ww hich led up to the — the issue. 
The decision of Judge P Halsey is a decided victory for the county, though he has 
=o the. Danes leave 6 1 his complaint preliminary to trying the case on 


North Dakota.—Population.—The official population of 
the State of North Dakota according to the State census 
just taken is 437,070, as against 319,146 in 1900 and 182,719 
in 1890. 

Ohio.—Constitutional Amendments Carried.—Local papers 
state that the two Constitutional amendments submitted 
to the people at the election,Nov. 7 received a favorable vote. 
The first of these exempts all municipal bonds from taxation 
and the second provides for the biennial election of State, 
county and local officers. See V. 80, p. 1985, for full text 
of the amendment relating to the exemption ‘of municipal 
bonds from taxation. 

Ottumwa, Iowa.—Suit Still Pending.—We are advised 
that the appeal from the decision of the District Court 
holding invalid $34,000 Fort Madison Railway bonds is still 
pending in the Supreme Court and will not be heard before 
the January 1906 term. See V. 80, p. 1985 and 483. 

Pennsylvania.—Special Session of Legislature.—The Gov- 
ernor has issued a call for a special session of the State Legis- 
lature to convene Jan. 15 1906 to consider the following sub- 
jects: 


First—To enable comeeeree cities in the same counties to unite 
Second—To increase interest paid by He pee Re titutions tor use of State moneys; 
also to provide for the better p protection of ~~ moneys 
Thi i jon State into senatorial and re resentative districts. 
registration of voters. 
Fifth—To provide for the government of cities of the first class and the proper 
cutee of the power exercised by such —_ lities 
ixth—To designate amount to be expended —= ear for county bridges. 
venth—To abolish fees in the offices of the Secre y of the Commonwealth and 
the Insurance Commissioner. 


oe 


Bond Calls and Redemptions. 


United States of Mexico.—Bond Call.—Attention is 
called to the advertisement on page xvi calling for pay- 
ment December 1 certain bonds of the 4% gold loan 
of 1904. See advertisement for description of bonds drawn. 





Bond Proposals and Negotiations this week 


have been as follows: 

Adams County (P. oO. Decatur), Ind.—Correction.—A 
typographical error in last week's issue made it appear that 
the amount of bonds awarded on Nov. 6 to the Adams 
County Bank was $11,840, whereas it should have been 
$11,480, the latter being the amount stated in the offering 
given in V. 81, p. 1271. 

Alderson, W. Va.—Bond Sale.—We are advised that this 
city recently awarded the $12,5006% water and street- 





mprovement bonds described in V. 81, p. 1332, to the First 
National Bank, Hinton, at 106. 

Apalachicola, Fla.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Dec. 5 by the City Council for 
$40,000 4% coupon water and $10,000 4% coupon sewer 
bonds. Denomination Aw ,000. Date Jan.. 1 1906. Inter- 
est semi-annually in Apalachicola or in New York City. 
Maturity Jan. 1 1936. Certified check for 4% of the amount 
of bonds bid for, payable to the Board of Public Works, 
required. 

Ballston Spa (Village), N. ¥.—Bond Sale.—An issue of 
$16,000 344% refunding water bonds has been sold at par to 
the Ballston Spa National Bank. Denomination $500. 
Date Nov. 1 1905. Interest annually at the office of the 
Village Treasurer. Maturity $1,000 yearly on Nov. 1 from 
1906 to 1921 inclusive. 

Bancroft, Cuming County, Neb.— Description of Bonds.— 
We are advised that the $20,000 school bonds voted at the 
election held Aug. 19 will carry interest at the rate of 5%, 
peo’ in January and July at the State Fiscal Agency in 

ew York City. Denomination $500. Date Jan. 1 1 
Maturity $ ,000 o yeeny on Jan. 1 from 1909 to 1924 in- 
clusive and $2, on Jan. 1 of the years 1925 and 1926. 
Date of sale not Peed determined. 

Barber County, Kan.—Bonds Voted.—It is stated that 
this county on Nov. 7 authorized the issuance of $100,000 
bonds to aid in the extension of the Denver Enid & Gulf 
line up Medicine Valley. 

Barnstable County, Mass.—Bond Sale.—The following 
bids were received on Nov. 15 for the $32,000 314% 1-16- 
year (serial) court-house extension coupon notes described 
in V. 81, p. 1449: 

Jose, Parker & Co., Boston....-$32,000|N. W. Harris & Co., Boston....$31,680 

Bonds were awarded to Jose, Parker & Co. 

Bassett, Rock County, Neb.—Bonds Not Sold—Bond 
Ojferingz.—No sale has yet been made of the $8,000 6% 
5-20-vear (optional) coupon water bonds offered on Oct 25. 
New bids are now asked for, this time until Dec. 4. See 
V. 81, p. 1201, for description of securities. ve 

Bay Oounty (P. O. Bay Oity), Mich.—Bond Bids. —Fol- 
lowing are the bids received Nov. 9 for the $23,000 4% 15- 
year bonds awarded, as stated last week, to W.J ayes 
& Sons of Cleveland. 

Book Hare Soe Gere, F2. 681 0018. Teas oo oe Sg 

OW Harria & 33.532 00 v. Bk & Tr. Co feos bs 
Beanoisood & Ma ar Cineln=. 33431 751 Ws. Todd & Co., Cineinns 
Deniso .Clev&Bos 23,407 25|Farson, Leach & Co., Chicago 

Berlin, ¥. H.—Bond Sale.—On Nov. 7 $80, 000 45 4% pees 
house and fire-station bonds were awarded to E. H. Rollins 
& Sons of Boston at 102.793. Denomination $1,000. 
Date Dec. 1 1905. Interest semi-annual. Maturity $5,000 
yearly, beginning 1910. 

Biloxi, Miss.—Bids.—Following are the bids received 
Nov. 7 for the $10,000 5% 5-20-year (optional) water bonds 
awarded, as stated last week, to Albert Kleybolte & Co. of 
Cincinnati. 

Albert Kleybolte & Co. 
Miss. ., Jackso 


Bucyrus, Ohio. “Bond Sale.—On Nov. 9 the $3,000 5% 
fire-department bonds, maturing $1,000 yearly on Sept. 
1 from 1906 to 1908 inclusive, were awarded to the Bucyrus 
i Bank for $3,065. See v. 81, p. 1271, for description 

on 


Cineint i, 110 B28 $3] Bank of Biloxi.....-.. .... $10,000 00 


eames. N. Y.—Bond Issue.—The issuance of $15,419 90 
4% Department of Public Works bonds has been authorized. 
Securities mature Nov. 1 1906, and have been awarded to the 
Park Bond Redemption Sinking Fund as an investment. 

Cadiz, Trigg County, Ky.—Bonds Dejfeated.—At the recent 
general election, Nov. 7, a proposition to issue $10,000 im- 
provement bonds was defeated. 

Cape Girardeau County (P. O. Jackson), Mo.—Bond 
Ojferings.—Proposals will be received until 10 a. m. Dec. 
18 by John G. Putz, County Treasurer, for $75,000 4% 
coupon court-house and jail bonds. Denomination $500. 
Date March 1 1906. Interest semi-annually at the office 
of the County Treasurer. Maturity twenty years, subject 
to call after ten years. Certified check for 5% of amount 
bid required. 

Caspar School District, Mendocino County, Cal.—Bond 
Sale.—On Nov. 7 the $3, 000 7% 1-6-year (serial) gold school 
bonds described in V. 81, p. 1332, were awarded to the Oak- 
land Bank of Savings at 106.166 and interest. Following 
are the bids: 


Oakland Bank of Savings ........ $3,185| Union Trust ,Govings Bank ......-. $3,051 
W_ F. Johnston “opens er ar 3.184 Bank of Ukiah 033 


Chicago (Ill.) Sanitary District.—Bond Sale.—Or Nov. 
13 the $1,000,000 4% bonds of this district, bids for which 
were opened on Nov. 8, were awarded to "the Merchants’ 
Loan & Trust Co. and N. W. Harris & Co. of Chicago, at 
— joint bid of 100.26 and interest. Following are ‘the 

ids: 
Meteny Loan & Tr. Co. and 
AA Harris & Co. Ss - $1,002,600 


N. W. Halsey & Co., 
or $212,000) 213,325 


oe Ohio.—Bond Sale.—On Nov. 13 the $75,000 
344% 30-year police-department bonds were awarded to the 
Third National Bank of Cincinnati for $76,170 and interest 


Weil, Roth & Co., Cincinnati 
(for $100,000).-’........-. $100,257 
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and the $75,000 334% 30-year fire-department bonds were 
disposed of to Seasongood & Mayer of Cinciunati for $76,- 
174 50 and interest. Following are the bids: 











5 $75 
Police Bonds . Pire Bonds. 
hurd atonal Bank, Cicimtt -----ooccooco sooo “ine © Seuegs 
, yer Ewockaveaddavco- abt 4s, p » 
w.R. CT Annemstéicaccbhy dndah 75,950 00 75,950 00 
Atlas National Bank, Baan, Sincansd 75,950 00 75,950 00 
\ 75,948 75 75,950 00 
Central Trust Co., caliente - .. 75,862 50 76,052 00 
Ques City Sa sok. a .-- 75,750 00 75,750 00 
. Riegootte &0o., Ginompnati............-.....-.. 75,750 00 75,750 00 
Prov. Sav. Bank & ‘Trust Cot " Cincinnati leamaaiidhine . 75,375 00 76,050 00 


See V. 81, p. 1201, for description of bonds. 

Cleveland, Ohio. —Bonds Voted.—The proposition to issue 
$2 ,000 ,000 bridge bonds carried at the election held Nov. 7. 

Clinton County, Ohio.—Bonds Defeat .—By a vote o 
1,756 for and 3,002 against, this county cn Nov. 7 defeated 
a proposition to issue $275, 000 court-house and sheriff's 
residence bonds. 

Cloquet, Minu.—Bond« Defeated.—The election Nov. 7 on 
the question of issuing $65,000 water bonds resulted in the 
defeat of the proposition. 

Cochran, Ga.—Bond Offering.— Proposals will be received 
until 10 a. m. Dee. 1 by T. D. Walker, Chairman Bond Com- 
mission, for $17,000 5% gold electrie-light and water-plant 
bonds. Authority election held July 17 1905. Denomina- 
tion $1,000. Date Aug. 1 1905. Interest semi-annually on 
Jan. 1 and July 1 at the Cochran Banking Co. of Cochran, 
or at the Chase National Bank of New York City. Maturity 
July 1 1935, subject to call at 105 at any time after five years. 
The city has no bonded debt at present. Assessed valuation 
$381,000; real value estimated at $500,000. 

Coffeyville, Kan.—Bonds Authorized.—The City Council, 
it is stated, has authorized the issuance of $115,620 paving 
bonds. 

Columbiana (Ohio) School District.—Bonds Dejeated.— 
On Nov. 7 the proposition to issue $36,000 school bonds met 
with defeat. The vote was 131 for and 173 against the 
question. 

Copiah County, Miss.—Bond Sale.—Local reports state 
that an issue of $50,000 444% bonds has’ been awarded to 
5 R. Fulton & Co. of Chicago at par and blank bonds free of 
charge. 

Cotati School District, Sonoma County, Cal.—Bond Sale .— 
On Nov. 9 the $1,800 5% 1-3-year (serial) gold coupon school 
bonds dated May 1 1966, described in V. 81, p. 1393, were 
awarded to the Union Trust Savings Bank ‘of Santa’ Rosa 
for $1,816. 

Covington, Ky.—Bonds Dejeated——The proposition to 
issue $40,000 sewer bonds did not receive a favorable vote at 
the election Nov. 7. 

‘Crocker School District, Sonoma Courty, Cal.—Bond 
Sale.—On Nov. 9 the $700 6% 1-7-year (serial) bonds dated 
May 1 1906, described in V. 81, p. 1393,-were awarded to 
the Santa Rosa National Bank for $728. 

Daviess County, Ey.—Bonds Dejeated.—The election 
Nov. 7 resulted in the defeat of the proposition to issue 
$250,000 bonds. 

Dawson, Ga.—Bond Bids.—The following bids were re- 
ceived on Nov. 7 for the $45,000 5% 1-30-year (serial) 
water-works bonds awarded, as stated last week, to Robin- 
son-Humphrey Co. of Atlanta: 


Robinese- Hum pphrey Co., At .$47,550 00| MacDonald, McCoy & Co.,Ch.$46,550 00 
M. Stafford & Co., Chat..._ ig 525 00| F ‘arson, Leach & Co., Cl < 

po, W. Dickey, Augusta. 

Denison, ving *& Co., Cleve. 





371 50) See Security Sav. Bank & Tr. Cc 
atterson np ncodee 


St iene dtennanene 47,263 50) c. H. Collin, Chicago ........ 45,901 00 
R. Kleybolte, & Go., Cincin..-= 47:070 00| Lawrence Barnum & Co.,N.¥. 45/675 00 
F.L. Fuller & Co., Cleve. ---- 47 -025 00' John Nuveen & Co. Chicago. ‘ 45. 477 00 
W.J. Hayes & Sons, Cleve.... 46,829 00| Duke M. Farson & Co., Chie... 45,050 00 


Decatur County, Iowa.—Bonds Dejeated. The ‘proposi- 
tion to issue $75,000 court-house bonds failed to carry at the 
election Nov. 7, the vote being 1,293 for and 1,518 against 
the issue. 

Deadwood, 8S. D.—Bonds Voted.—The vote at the election 
Nov. 7 on the proposition to issue $4,500 5% 5-20-year 
(optional) coupon funding bonds was 157 for and 139 
against the question. Date of sale not yet determined. 

Delaware, Ohio.— Bond Sale.—On Nov. 6 the $10,000 5% 
1-10 -year (serial) coupon Sandusky Street paving bonds 
dated Sept 1 1905 and described in V. 81, p. 1272, were 
awarded to Seasongood & Mayer of Cincinnati at 104.786. 
Following are the bids: 


enaoqgood & Mayer, Cincin. .$10,478 60) Denison Prior & by Clev...$10,411 09 
Cent. Tr. & Safe Dep: Co., Cin. 10,475 00) Arthur L. Frank & Co., Cin__ 10/405 00 
R. "Kieybolte & Co., Poinclunsti 10,470 00 Gots Sav. Bk. & Ir. Co.. Cin. 10,401 00 
Lamprecht Bros. & Co., Clev. 10/451 50/F. L. Fuller & Co., Cleveiand. 10/401 00 
Albert Kiley Bolte & Co.,’Cincin 103450 50| W t. Tod | & Co., Cincinnati. 10,390 00 
Well, Roth & Co., Cincinnati. 10'444 00| New First Nat. Bk., Columbus 10/375 00 
Hoehler & Cummings 19, 14 50 Hay den, Miller & Co., Cleve.. 10,350 67 
W.J. Hayes & Sons, i Cleveland 1 427 00/8. A. Kean, Chicago. *......- 0;300 00 
Sec.Sav.Bk.&Tr.Co., Toledo to" '425 00| Amer. Banking Co. Sandusky. 10,166 00 
P.8. Briggs & Co., Cin...... 10,419 50} 





Dorranceton (Borough), Pa.—Bond Sale.—On Nov. 1 the 
$15,000 5% 1-10-year (serial) paving bonds described in 
V. 81, p. 1332, were awarded to N. W. Halsey & Co. of 
New York City at 102.64. 

Dover, N. H.—Bond Ojjering.—Proposals will be received 
until 12 m. Nov. 25 by William K. Chadwick, City Treas- 
urer, for $60,000 34%% coupon high-school bonds. De- 
nomination $1,000. Date Dec. 1 1905. Interest semi- 
annually at the National Shawmut Bank of Boston. Ma- 
turity $5,000 yearly on Dec. 1 from 1917 to 1922 inclusive 
and $10,000 yearly on Dec. 1 from 1923 to 1925 inclusive. 


Bonds are exempt from taxation to residents of the city 
of Dover. 
East Orange, 
$11,447 50 5% 1-10-year (serial) street-improvement bonds 
was awarded to the Essex County Trust Co. of East 

Orange at 103.65 and interest. 

Bonds Authorized.—The issuance of $140,000 school bonds. 
has been authorized. 

Edgwood, Ohio County, W. Va.—Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on Dec. 2 of 
$16,000 5% gold coupon sewer and $1,000 5% gold coupon 
light bonds. Proposals for these bonds will be received until 
10 a. m. on that va by John L. Dickey, Chairman of Com- 
missioners, at the office of the Security Trust Co. in Wheel- 
ing. Authority, election Oct. 9 1905. Denomination $500- 
nae Nov. 1 1905. Interest annually at the Security Trust 

, Wheeling. Maturity Nov. 1 1935, subject to call after 
a 11915. This town is a suburb of the city of Wheeling 
and has no debt at present. Assessed valuation $825,000. 

El Paso, Tex.—Bond Sale.—On Nov. 1 the $175,000 5% 
coupon gold street-improvement bonds described in V. 81, 

. 1333, were awarded to the Trust Company of Dallas at 
103. These bonds were registered by the State Comptroller 
on Noy. 10. They will mature in thirty years, subject to call 
$50,000 after fifteen years and $125,000 after twenty years. 

Estacada School District, Clackamas County, Ore.— 
Bonds Voted.—By a vote of 45 to 2, this district recently au- 
tkorized the issuance of $5,000 school-house bonds. 

Erie (Colo.) School District No. 16.—Bond Sale.—We are 
advised that the $10,500 school-building bonds mentioned 
in V. 81, p. 1393, have been sold. 

£ugene, Ore.—Bond Ojfering.—Proposals will be received 
until Dec. 20 by B. F. Dorris, City Recorder, for from $150,- 
000 to $200,000 4% coupon light ‘and water bonds. Present 
bonded debt $35, 000; floating debt $11,332. Assessed 
valuation 1905 $2 066,970; real value about $4,133,940. 

Fairbury, Neb.—Bonds Defeated.—The election Nov. 9 
resulted adversely on the proposition to issue $15,000 sewer 
bonds. 

Fort Bragg School District, Mendocino County, Cal.— 
Bond Sale.—On Nov. 7 the $5,000 5% 1-10-year (serial) 
gold school bonds described in V. 81, p. 1333, were awarded 
to the Oakland Bank of Savings at 102 and ‘interest. Fol- 
lowing are the bids: 

Oakand Bank of Savings -.-.-.-.-- $5,100| Union Trust)Savings Bank -...... $5,026. 
Merchants’ Trust Co...........-- 5,042) 

Fort Collins (Colo.) School District.—Bonds Voted.—An 
issue of $20,000 school-building bonds was voted at the 
election Nov. 7 

Franklin County (P. O. Frankfort), Ky.—Bond Sale.— 
This county on Nov. 1 sold at private sale an issue of $19,000 
5% funding bonds to P. 8. Briggs & Co. of Cincinnati for 
$19, 500. Denomination $500. Date Nov. 1 1905. In- 
terest semi-annual. Maturity Nov. 1 1925. 

Fresno, Cal.—Bonds Voted.—The ohnstbin Oct. 31 re- 
sulted in a vote of 1771 to 71 in favor of the proposition to 
issue $175,000 sewer-improvement and a vote of 1598 to 218 
in favor of the proposition to issue $75,000 city-hall bonds. 

Friendship, Allegany County, N. Y¥.—Bids Rejected.— 
All bids received Nov. 15 for the $39,000 water-plant bonds 
described in V. 81, p. 1450, were rejected. 

Grand Island (Neb.) School District.—Bonds Voted.— 
The election Nov. 7 resulted in favor of the proposition to 
issue $60,000 10-20-year (optional) school-building bonds. 

Grand Saline, Tex.—Bonds Regisiered.—The State Comp- 
troller on Nov. 9 registered an issue of $14,500 5% 10-40- 
year (optional) water-works bonds of this place. Date 
June 1 1905. 

Grass Lake, Mich.—Description of Bonds.—The $9,500 
electric-light bonds, which we stated in last week’s issue 
had been sold, were disposed of to H. 'W. Noble & Co. of 
Detroit for $9,510. Denomination $500. Date Nov. 11905. 
Interest 44%. Maturity Nov. 1 1925. 

Green Bay, Wis.—Bond Bids.—Following are the bids re- 
ceived Nov. 9 for the $46,000 4% coupon school-building 
and street-improvement bonds aw. arded, as stated last week, 
to the McCartney National Bank: 

McCartney Nat. Bk.,Gr.Bay a$46,375 «4 & H. Coffin, Chicago -._.---- $46, 

W.J. Hayes & Sons, ‘Cleve. ..a46/356 W.R. Todd & Co., Cincinnati a46, 100 09 
N. W. Harris & Co.,'Chicago--a46, "302 00 S.A. Kean, Chicago-..-..-..- 46,072 00 
Denison, Prior & Co., Cleve. mgood & Mayer, Cincin_a46, 7006 25 

Ser NI Sn conned 46,142 60) patos Nat. Bk., Green Bay .a46,00' 

Mason, Lewis & Co., Chicago 46,125 90) Farson, Leach & Co., Chicago.d46, 000 00 
R. Kieybolte & Co.. ‘Chicago ~a46,107 00} 

a And interest. d And six months interest. 

Securities are dated Jan. 1 1905. 

Greenburg, N. ¥.—Bonds issued.—We are advised that 
this town has sold and issued to Geo. M. Hahn of New York 
City $116,000 of the $225,000 4% highway improvement 
bonds authorized by Chapter 105 Laws of 1905. he award 
was made some time since and the price paid was 101. De- 
nomination $1,000. Date May 1 1905. Interest semi-an- 
nual. Maturity $8,000 yearly beginning May 1 1906. 

Harrington, Wash.—Bond Electicn.—The City Council 
has called an election Dec. 5 to vote on the question of issuing 
$23,000 water-plant-purchase bonds. It was the original in- 
tention that this proposition be voted upon on Oct. 14, but, 








as aiready stated in the “Chronicle,” the matter was subse- 
quently postponed for the time being. 


N. J.—Bond Sale.—On Nov. 13 an issue of 
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Harrisburg, Pa.—Bonds Voted.—Local reports state that 
the election on Nov. 7 resulted in favor of the proposition to 
issue $650,000 bridge, city-hall, sewer and paving bonds. 
The vote was close, the original returns showing the issue 
defeated. A recount, however, made by order of the 
Dauphin County Court, revised this result. 

Hattiesburg, Miss.—Bonds Proposed.—It is stated that 
the City Council has decided to take steps looking to the is- 
suance of $155,000 paving, $30,000 water-works-improve- 
ment and $15 000 sewer bonds. 

Hobart, Okla.—Bond Election.—An election will be held 
Dec. 12 to vote on the question of issuing $25,000 5% 30- 
year water-works-extension bonds. 

Ironton, Ohio.— Bond Cflering: —Proposals will be re- 
ceived until 12 m. Dec. 12 by F. A. Ross, City Auditor, for 
$90,000 4% 20-year coupon refunding water bonds. ‘De- 
nomination $1 000. Date Jan. 1 1906. Interest semi- 
annually at the National Park Bank, New York City. 
Accrued interest to date of delivery must be paid by pur- 
chaser. Certified check for $100, payable to the City Treas- 
urer, required 

Jefferson County, Tenn.—Bonds Voted.—This county on 
Nov. 11 voted to issue $200,000 turnpike bonds. 

Joplin, Mo.—Bond Eleciion.—An election will be held 
Dec. 5 to vote on the question of issuing $25,000 5% 5-20- 
year (optional) jail bonds. 

Kearney County, Neb.— Bonds Voied.—At the recent elec- 
tion $80 ,000 court-house bonds were authorized. 

Kennett School District, Shasta County, Cal.—Bonds 
Voted.—On Oct. 30 a favorable vote was cast on the propo- 
sition to issue $7,000 6% 1-14-year (serial) gold bonds of 
this district. 

Kent, Ohio.— Bond Ofjering.—Proposals will be received 
until 12 m. Nov. 20 by Fred Bechtle, Village Clerk, for $22,- 
000 5% 1-10-year (serial) coupon West Main Street improve- 
ment bonds. Denomination $2,200. Date Oct. 1 1905. 
Interest annually at the office of the Village Treasurer. Cer- 
tified check for $500, payable to the Village Clerk, required. 


King County (Wash.) School District No. 43.—Bond 
Ojfering.—Proposals will be received until 2 p. m. Nov. 24 
by Matt H. Gormley, County Treasurer (P. O. Seattle), 
for $5,000 coupon bonds at not exceeding 6% interest. 
Authority election held Oct. 21 1905. Denomination $500. 
Interest semi-annually at the office of the County Treasurer 
or at the State Fiscal Agency in New York City. Maturity 
20 years subject to call after 10 years. Certified check or 
draft for 1% of bongs required of all bidders except the State 
of Washington. This district includes within its limits the 
village of Black Diamond. It has no debt at present. 
Assessed valuation 1905 $109,197. 


Lakewood, Ohio.— Bond Sale.—On Nov. 16 three issues 
of 5% street bonds aggregating $34,250 were awarded to 

’. J. Hayes & Sons of Cleveland for $35 premium and 
interest. An offer of $27 premium and interest was re- 
ceived from the Security Trust & Savings Bank and one 
of par and interest from Lamprecht Bros. & Co. of Cleve- 
land. 

La Porte County (P. O. La Porte), Ind.—Bond Sale.—We 
are advised that the $15,039 444% Shreve gravel-road and 
the $9,848.80 444% Brederstadt gravel road bonds des- 
cribed in V. 81, p. 862, were sold some time since to Rudolph 
Kleybolte & Co. of Cincinnati. 

Lexington, Ey.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 27 by Thomas A. Combs, Mayor, 
for $27,000 4% viaduct bonds. Authority, vote 3,385 to 532 
at election held Nov. 7 1905. Denomination $1,000. Interest 
semi-annually at the Phoenix National Bank of Lex‘ngton. 
Maturity Dec. 1 1945. Accrued interest to be paid by pur- 
chaser. Certified check for $500, payable to the Treasurer 
of the city of Lexington, required. 

Lockland School District No. 12, Hamilton County, Ohio. 
—Bond Offering.—Proposals will be received until 12 m. Dec. 4 
by Wilbur 8. La Rue, Clerk Board of Education, for $10,000 
4% school-house bonds. Denomination $500. Date Dec. 4 
1905. Interest semi-annual. Maturity $1,000 yearly on 
Dec. 4 from 1915 to 1924 inclusive. Certified check for 3% 
of the amount of bonds bid for, payable to the District Treas- 
urer, required. 

Logan County (P. O. Bellefontaine), Ohio.—Bonds De- 
ene ar proposition to issue $45,000 infirmary-building 

onds failed to carry at the election held Nov. 7. 


Los Guilicos School District, Sonoma County, Cal.— 
Bond Sale.—On Nov. 9 the $1,500 5% 1-5-year (serial) gold 
coupon bonds dated May 1 1906, described in V. 81, p. 1394, 
were awarded to the Union Trust Savings Bank of Santa 
Rosa for $1,517. 


McKeesport, Pa.—Bonds Voted.—The election Nov. 7 
resulted in favor of the proposition to issue $200,000 4% 
water-improvement bonds. We are advised that it will 
be at least three months before these bonds will be offered 
for sale. 

McMinnville, Ore.—Bond Sale.—This city, it is stated, has 
entered into a contract with Morris Bros. of Portland for 
he sale to that firm of from $40,000 to $80,000 5% water 

ends. 











Madison, Wis.—Bond Sale.—On Nov. 10 $25,000 4% 
coupon school bonds were awarded to N. W. Harris ’& Co. of 
Chicago at 103. 144, accrued interest and blank bonds. Fol- 
lowing are the bids 


A: Rierbonte &o., _ Quien 0826 a8 3 aes ae a5 S71 $0 
Porepres ook r pelgeeh ge Casa 1 
A. Kean, Chicago. ........ 425,650 00 

@ Accrued interest and blank bonds. d Accrued interest. ’ and blank bonds. 

Denomination $500. Date Oct. 1 1905. Interest an- 
nually at the First National Bank of Madison. Maturity’ 
Oct. 1 1925. 

Mamaroneck, N. Y.—Bond Sale.—On Nov. 15 $50,000 
sewer bonds were awarded to N. W. Harris & Co. of New 
NS ag City at 100.256 for 3.75 per cents. Following are the 

bids: 








N. W. Barris & Co., (for 3.758). .100.256|R. Geo. M. lah & Co. (for 3.90)... . 100.05 
N. W. Halsey & Co. (for 3.75s)- 1 on Hahn (for 3.95s)........ 100.17 
W.J. Hayes & Sons (for 3.80s)-- 


Donomination $1,000. Delt Dec. 1 1905. Interest semi- 
annual. Maturity $2,000 yearly on Dec. 1 from 1910 to 
1934 inclusive. 

Martins Ferry, Ohio.—Bonds Dejeated.—The proposition 
to issue $50,000 building bonds failed at the election Nov. 7. 

Meadville, Pa.—Bond Election.—This city at the spring 
election next February will vote on the question of issuing 
improvement bonds. 

Medina County (P. O. Medina), Ohio.—Bond Ojjering.— 
Proposals will be received®until 12 m. Dec. 2 b . H. Ho- 
bart, County Auditor, for $6,400 5% coupon Kilbuck Ditch 
Improvement bonds. Denominations, one of $400 and 
twelve of $500 each. Date Nov. 1 1905. Interest semi- 
annually on March 1 and Sept. 1 at the office of the County 
Treasurer. Maturity, $400 on March 1 1907 and $500 eacy 
six months from Sept. 1 1907 to March 1 1913 inclusive. 
pr cay A Sections 4510, 4511, 4481, 4482 and 22b of the 
Revised Statutes of Ohio. Certified check for 2% of amount 
of bid, payable to the order of the County Treasurer of 
Medina County, required, and the successful bidder must 
furnish blank bonds. 

Melrose Sanitary District, Alameda County, Cal.—Bond 
Election.—An election will be held Dec. 9 to vote on the 
question of issuing $31,000 sewer bonds. 

Miami County (P. O. Peru), Ind.—Bond Ojfering.—Pro- 
posals will be received until 9 a. m. Dec. 29 by C. W. Macy, 
County Auditor, for $20,000 4% coupon bridge bonds. De- 
nomination $1,000. Date Nov. 1 1905. Interest annual. 
Maturity $2,000 yearly on Nov. 1 from 1906 to 1915 in- 
clusive. Certified check for 3% of bonds, drawn on some 
bank in Miami County in favor of the Board of Commis- 
sioners, required. Each bidder must file affidavit that he 
has not entered into any combination, collusion or agree- 
ment with any person relative to the price to be bid, and 
that his bid is made without reference to any other bid 
and without agreement, understanding or combination 
with any other person in reference to such bid; also that 
he has not induced any other person to refrain from bidding. 
The county has no debt at present. Assessed valuation 
1905, $15,641,155. 

Bonds to be Issued.—We are advised that this county 
will probably offer for sale early next year $280,000 court- 
house bonds. 

Miamisburg (Ohio), School District.—Bond Sale.—On 
Nov. 11 the $50,000 4% 7-26-year (serial) coupon school- 
house bonds described in V. 81, p. 1273, were awarded to 
Weil, Roth & Co. of Cincinnati, at 102.625. Following 
are the bids: 











Weil, Roth & Co., Cincin_-..$51,312 50| Albert Kleybolte & Co., Cincin$50,700 00 
Seasongzood & Mayer Cincin.. 51°284 00] Atlas National Bank, inein 50,637 00 
Hoehler & Cummings, Toledo. 51,275 00) F. L. Fuller & Co., Cleve 50,625 00 
C engral | Tr. & Safe Dep.Co.Cin 51/225 00| Merchants’ Nat.Bk. Middiet’ n 50,600 00 
a wv, Miamisb’ - 51,075 00) Union Sav. Bk. & Tr. Co., Cin 50/565 00 
N.W Halsey & Co,, N. Y... 51,028 50| Prov v. Bk. & Tr. Co , Cin 50,450 00 
Cincinnati Trust Co., Cincin.. 51,013 00 a . & Tr. Tol. 50,300 00 
R. Kleybolte & Co., Cincin.. 51,000 00) W. J eee ee. Cleve... 50,238 00 
i Sav. & Tr. Co., Pay... 50,756 o0| , Cincin... 50,125 00 
., Cincin 50,750 00 


Minster School District, Auglaize County, Ohio.—Bond 
Sale.—On Nov. 14 the $10,000 5% school-building bonds 
described in V. 81, p. 1273, were awarded to Weil, Roth & 
Co. of Cincinnati, at 109.30. Following are the bids: 

Well, Roth & Co., Cincinnati $10,930 001 Albert Kleybolte & Co.. Cin- $10,720 00 


Prov. Sav. Bk. & Jin. 10,82 .R. ., Cincinnati. 10/700 00 
Arthur L. Frank & Co., Cincin 10/825 00 Bec. Se Bk. & Tr. ©, Pol. 10/675 00 
Heakiat h. Commons Gaeta. 10,895 20) fam Rode a ¢ fons, Falls 107543 00 
oe m 0. ers & 
Denison, Prior & tee Cleve 10807 00| N ew First Nat Not maine 18 10° $38 00 
P.S.B &Co., Cincinnati. 10/775 00| Albert C. Case. rk.... 10, 00 
Hayden, ules & Co., Cleve. 10/727 00| Citizens Bank of Pin oer MOrEDD 10, 00 
W.J. Hayes & Sons, Cleveland 10,727 00|Chas. C. Murray, Cincinnati-- 10/212 00 


Baeostthinns us mature $500 each six months from Sept. 15 
1912 to March 15 1922 inclusive. 

Monroe, Mich.—Bonds Defeated.—On Nov. 14 a proposi- 
tion to issue $20,000 electric-light-plant bonds was sub- 
mitted to a vote of the people and defeated. 


Mooresville, N. C.—Bond Olfering: —Proposals will be 
received until 12 m. Nov. 20 by A. L. Starr, Mayor, for 
$10,000 electric-light bonds. Denominations not less than 
$100 nor more than $1 ,000. Date Dec. 31 1905. Interest 
Jan. 1 and July 1 at the Bank of Mooresville. Maturity 
thirty years, po to call after twenty years. Authority 
for issue Chapter 258 Private Acts of 1901 as amended by 
Chapter 28 Private Acts of 1905. Town has no debt at 
present. Assessed valuation $800,000. 
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Newark, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Dec. 12 by Frank T. Maurath, City 
Auditor, for $16,000 4% coupon en bonds. De- 
nomination $1,000. Date Aug. 1 1905. Interest semi- 
annual. Maturity $5,000 Aug. 1 1911, $5,000 Aug. 1 1912 
and $1,000 yearly on Aug. 1 from 1913 to 1918 inclusive. 
Bids to be unconditional. Accrued interest to be paid by 
gaan Certified check on a local bank for 10% of bonds 

id for, payable to the Treasurer of the City of Newark, 
required. 

‘ond Election.—A special election will be held Dec. 11 
to vote on the question of issuing $200,000 water bonds. 

Newman Grove, Neb.—Bond Sale.—We are advised that 
the $6,000 5% light bonds, offered without success on Aug. 
24, were subsequently disposed of to C. H. Coffin of Chicago 
at par. Denomination $500. Date Sept. 27 1905. Inter- 
est annually on Sept. 1. Maturity Sept. 1 1925, subject 
to call after Sept. 1 1910. 

Newport, Ky.—Bonds Defeated.—The vote on the ques- 
tion to issue $50,000 electric-light-plant bonds at the recent 
general election was 1,586 for and 1,845 against the propo- 
sition. 

New York City.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. Nov. 23 by Edward M. Grout, City 
Comptroller, for $12,500,000 344% gold registered or coupon 
corporate stock, as follows: 


$12,500,000 334% corporate stock for various municipal purposes, maturing Nov. 
1 1955. Interest May 1 and Nov. 1. Bonds are exempt from 
all taxation except for State purposes. 


Either money or a certified check, drawn to the order of 
the City Comptroller, for 2% of the par value of the stock 
bid for, must accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the 
sale of bonds of the City of New York, provides that ‘‘all-or- 
none” bids cannot be considered by the Comptroller unless 
the bidder offering to purchase “all or none’’ of the bonds 
offered for sale shall also offer to purchase “‘all or any part’’ 
thereof. 





Under the City Charter, registered bonds may be issued 
in denominations of $10 or any multiple thereof. 

This is the first public sale of bonds by this city since the 
offering of April 24. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

North Kingston, R. I.—Bond Ofjering.—Proposals will 
be received until 12 m. Nov. 25 by Albert Rodman, Chair- 
man, P. O. Lafayette, for $125,000 4% gold funding bonds. 
Denomination $1,000. Date Dec. 1 1905. Interest semi- 
annually on Mar. 1 and Sept. 1 at the Industrial Trust Co. 
of Providence. Maturity Sept. 1 1940. Accrued interest 
to be paid by purchaser. Authority for issue Chapter 1129 
Public Laws of 1903; also election held Sept. 26 1905. 
Validity of bonds has been passed epee attorneys of 
the Industrial Trust Co., which company will sign same as 
trustee. These bonds were offered on Aug. 19 but not 
awarded. 

Norwood, Ohio.—Bond Election.—An election will be held 
es. to vote on the question of issuing $50,000 city-hall 

onds. 

Nutley, N. J., School District.—Bond Election.—A town 
meeting will be held Dec. 5 to vote on the question of issuing 
bonds for school purposes. 

Oak Harbor, Ohio.—Bonds Dejfeated.—This village has 
voted against a proposition to issue $30,000 refunding bonds. 

Oakley, Hamilton County, Ohio.—Bond Ojfering.—Pro- 
— will be received until 12 m. Dec. 16 by W. E. Seilkop, 

illage Clerk, for $2,970 4% sewer bonds. Denomination 
$300, except one bond for $270. Date Nov. 15 1905. 
Interest semi-annual. Maturity twenty years. Certified 
check for 5% of the amount of bonds bid for, payable to 
the Village Treasurer, required. 

Ocean Park, Cal.—Bond Election.—The City Trustees 
have decided to call an election to vote on the question of 
ome $50,000 city-hall, jail, fire-house, sewer and park 

onds. 

Oklahoma County, Okla.—Description of Bonds.—The 
$30,000 jail and $10,000 court-house bonds recently sold to 
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NEW LOANS. 





$12,500,000 


NEW YORK CITY 344% 
Tax Exempt Gold Bonds 


(Payable in Fifty Years) 


TO BE SOLD THURSDAY, NOV. 23d, 1905, 





Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


INVESTORS. 


These bonds are a legal investment for trust funds and 
urposes. 


OFFERED DIRECT. TO 


are exempt from taxation except for state 
Chapter 274 of the Laws of 1904, whic 


sale of Bonds of the City of New York, provides that “allor 
af ! the oe pee ge uareas 
the bidder offering to purchase “all or none” o e Bonds | cent to reject any or ail bids. 
offered for sale shall also offer to purchase “all or any part ™ | gremen Pea Eee Cierk oe 


none” bids cannot be considered b 


thereof. 


Send bids tm a sealed envelope, enclosed in the addressed envelope. A deposit of TWO 
PER CENT, OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money 
This deposit will, if requested, be 
returned day of sale to unsuccessful bidders. For fuller information see “City Record,” 


or tertified check upon a solvent Banking Corporation. 


published at 2 City Hall, New York. 


Consult any Bank or Trust Company, or address 


EDWARD M. GROUT, Comptroller City of New York, 


280 Breadway, New York. 
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County, Monrtana. 
FRED L. HILL, 
County Clerk and Clerk of said Board. 


T 8. POTTER, 


MUNICIPAL and 
corporation BONDS. 


172 Wa>hington Street, 
CHICAGO, - «- - 
LisT ON APPLICATION, 








ILLS. 








Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 

BOSTON, 


CHICAGO, 
lst Nat, Baok Bldg. 60 State Street 





BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercaniile Library Huilding, 
CINCINNATI, 


Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAL STHHET, NEW YURK. 


STATE. (iti 4 BAMAOAD BONDS. 
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J. L. Wilkin of the State National Bank (see V. 81, p. 1451) 
carry 444% interest. Denomination $1,000. Date Sept. 1 
1905. Interest semi-annual. Maturity 30 years, subject to 
call after 20 years. 

Omaha, Neb.—Bonds Voted.—The three bond issues sub- 
mitted for approval at the election Nov. 7 received the 
following vote—two-thirds being necessary to authorize: 
$50,000 4% imtersection bonds. Proposition defeated. Vote 3,000 for to 1,570 


90,000 13 sow sewer bands. Proposition carried. Vote 3,156 to 1,322 
60,000 4% fire-engine-house bonds. Proposition carried. Vote'3, 416 to 1,468. 


Palestine, Tex.—Bonds Voted.—This city on Nov. 10 
voted to issue the $20,000 444% school- building bonds de- 
scribed in V. 81, p. 1395. 

Patchogue, N. Y.—Bonds Voted.—This village on Nov 14 
voted to issue $16,000 Ocean Avenue improvement bonds. 

Paterson, N. J.—Bond Sale.—On Novy. 9 the $75,000 4% 
20-year coupon renewal bonds described in V. 81, p. 1395, 
were awarded to Moore, Baker & Co. of Boston at 102. 209. 
Following are the bids: 





Moore, Baker & Co., Boston --_-..102.209| Weil, Roth & Co., Fe oa - - 100.523 
Spitzer & Co., New "York... .- == 100.534| John D. Everitt & Co., N. .--100.33 
Payette, Ida.—Bond Sale.—On Nov. 1 3 the $10,000 


10-20-year (optional) water-works bonds described in V. 81, 
p. 1274, were awarded to Trowbridge & Niver Co. of Chicago 
at 100.26. 

- Petrolia, Ont.—Debenture Sale.—On Nov. 13 the $14,000 

41446% debentures, the $6,143 18 4% local-improvement 
debentures and the $1,421 92 414% local improvement de- 
bentures described in V. 81, p. 1395, were awarded to 
the Dominion Securities Corporation of Toronto. Following 
are the bids: 
Dominion Sec. Corp., Torontoe$21,578 00) Aemilius Jarvis&Co.,Toronto.d$21, 
Ontario Pee —_ . 421/601 00! Geo. A.Stimson& Co:,Toronto a. 
‘Canad 421,586 hel ©. Brent, Toronto..-...- a21; 
H. 0” Hara & Co., Toronto-- 421',501 50| 


on Delivery of bonds in Petrolia. d Place of delivery not stated. 
mto. 

Piedmont, Mineral County, W. Va.—Bond Sule.—On 
Novy. 11 the $6,000 6% 10-15-year (serial) coupon water- 
supply bonds described in V. 81, p. 1895, were awarded to 


477 00 
435 00 
"143 00 





hk Delivery in 





Weil, Roth & Co., Cincinnati. $6,650 00} Denison, Prior & Co., Cleveland 
0 ei ane Bost yeen. in 


New First Nat. Bank, Solem... 6,630.00} and Boston ............... $6,482 00 
W.J. Crooks, Piedmont___-_-- 6,615 00 Chicago. 6/427 50 
First Nat. Bank Predmont.__. 6.540 00 Albert Kloytaite & 03. Cin —.- 6/300 00 

& Mayer, Cinein-- g. 527 00) Sec. Sav. Bk. & Tr.Co’___ ~~ 6,250 00 
John Nuveen tae hicago.-_ 6,506 60|A Albert C. Case, New York ._..- 6,231 00 


Port Chester, N. ¥.—Bond Sale.—On Nov. 13 the $45,000 
1-30-year (serial) gold fire-engine-house bonds described in 
V. 81, p. 1451, were awarded to N. W. Halsey & Co. of New 
York ‘City at 100.25 for 3.70 per cents. Following are the 


bids: 
N.W. Halsey v8, Now York 100.25 | Portchester Snvinas Hack” 
‘or 3.85 Per Cents. J. Haves 4 Bons, Cleve _..... 102:78 
R. Kleybolte & Co., New York. ._100.073|N. W. Harris & Co., New York =7103-643 
- M. Hahn, New Yor! 10059 

Bond Sale.—The $5,025 49 
13 (see V. 81, p. 1451, for decivaies) were awarded to the 
Port Chester Savings Bank at 100.50 and interest. This was 
the only bid received. 

Portsmouth, Ohio.—Bonds Dejeated.—The proposition to 
issue $250,000 water-works bonds submitted to a vote on 
Nov. 7 was defeated for the reason that the question failed 
to receive the necessary two-thirds vote. The vote was 
about 1,900 for to 1,500 against. 

Prescott, ‘Wash.—Bonds Voted.—The election Nov. 
in favor of the proposition to issue $5,500 water bonds. 
Reading, Mass.—Bond Sale.—On Nov. 13 $85,000 34% 
school-building bonds were awarded to Jose, Parker & Co. of 
Boston at par. Securities are dated Nov. 1 1905 and will 
mature $5,000 yearly from 1906 to 1910 inclusive and $4,000 

yearly from 1911 to 1925 inclusive. 

Rhea County, Tenn.—Bonds Dejeated.—The pro 
to issue ee 000 road bonds failed to carry at the Satin 
held Nov. 

Rhode aaa. —Vote on Bond Proposition.—V . x“ 

vised that the unofficial vote at the fo eh Sl Tew 7 
on the proposition to issue $600,000 road and $350,000 
State Armory bonds was 21,742 for and 15 ,936 against the 
question. The State Legislature, which will convene in 
January 1906, must first authorize these bonds before they 
ean be issued. 


7 was 














Weil, Roth & Co. of Cincinnati at 110.833 and interest. Rochester, Pa.—Bond Sale.—On Nov. 15 $14 000 4% 
Following are the bids: school-district bonds were awarded to Hayden, Miller ce 
___NEW LOANS. _NEW LOANS. _ INVESTMENTS. 
e> bd 
B264,350 A W. NOBLE & COMPANY, Rudolph Kieyoolte& Co. 


CITY OF RICHMOND, VA,, | Pexcescor Bi00., LaND-TITLE BLDa. 
: ’ ” DETROIT. PHILADELPHIA. S4NkERE, 
4% Refunding Bonds. MUNICIPAL DEALERS LW 
To provide tor 8 the Redemption of $264,380 of bonds AND 
OH JOE tsa Pence of the Cty of kucn-| PUBLIC SERVICE CORPORATION MUNICIPAL, RAILROAD and 
ed Sree BO sutra hacer BONDS. a ee 


api 
Pog hye bus 4 the purchase a ailor any portion 


BONDS. 





of oupon Convertible Four Per Cent 
pone hav thirty-(our yeaes to run, dated Januar. 
to meet the above at at maturit 


t {rom that date, requ 
ne Bonds will be ‘eed in multiples of $1,000, 
Bids fo: the above 


will be received at the office of the 
Cit Audhor till noon of NOVEMBER 21, _— é 
‘k for an amount equal to o 2 per © 

cent = ons Drie * 


bids of $1 000, or less, or 134 per 
excess of that amount, payable to Fn of the Aud- 
itor of the City of must each 





The right to reject any and all bids is expressly re- 
served. For jecther int formation apply to Edwaru J. 
Warren, Auditoi 

The bonds wil be  cnemred under the super vines of 
and certified as to genuimeness by the United States 
Mortgage & Trust company of New Qt SSB, 


Chairman of Committee on Finance. 


60 State 


Perry, Coffin & Burr, 
[INVESTMENT BONDS. 


BOSTON. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daiiv and Time Deposits 


MacDonald, McUoy & Co,, 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





Street, 








R. L. DAY & COQ.,, 
BANKERS, 


8 Nassau Street, 
NEW YORK 


86 Congress Street, 
BOSTON. 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS. 





F,R. FULTON & CO., 
Municipal Bonds. 
171 LA SALLE STREET, 
CHICAGO. 





MEMBERS 
NEW YORK AND BOSTON BOSTON. R. A. Lancaster & Sons, 
8TOCK EXOHANGES, BANKERS, 
Denver. Chicago. San Francisco NO. 10 WALL STREET. 


STATE, MUNICIPAL AND HIGH GRADE 





RAILKUAD SECURITIES, 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 





Private Wires to 
N. Y. & Philadelphia. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and pSacaeeyate 
Stock Exch 


757-758 Broad 8t., 
NEWARK. 


NEW YORK, 

DBALEKS IN 
(NVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 


HIGH GRADE 


INVESTMENT BONDS 
uno § OCKS 








ang 











CLEVELAND. BOSTON. | 
BONDS sf3¢x CERTIFICATES H. C. Speer 


ate.’ style as low as CITY COUNTY 


AND TOWNSHIP 


33°50 tor a book 


ALBERT B, KINu & CO., 206 Broadway, N.Y. 





Encadliseed 14585. 


First Nat. Bank Building, Chicago, 





CORRSSPON ENCE S$°LICITED 
Municipal & hae 
Corporation Company 
CF PITTSBURGH, PA, 
Pald up Capital $200,000.00 





& Sons Co 





BONDS. 
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Co. of Cleveland for $14,319 90 and interest. Denomina- 
tion $1,000. Interest May and November, free of State 
tax. Bonds are ‘payable after May 1 1927.” . Total debt, 
including this issue, $57,205 31. ssessed valuation $2,- 
688,015. 

Rockmart, Ga.—Bonds Voted.—On Nov. 8 by a vote of 
59 to 15 this place authorized the issuance of $6,000 5% 
1-20-year (serial) electric-light bonds. 

Russell County (P. 0. Lebanon), Va.—Bond Ojjering.— 
Proposals will be received until 6 p. m. Nov. 25 by L. L. 
Bays, Clerk Board of Supervisors, for $12,000 coupon court- 
house-improvement Denomination $1,000. Date 
Dec. 15 1905. Interest semi-annually at the Citizens’ Na- 
tional Bank of Lebanon. Maturity $1,000 yearly beginning 
Bonded debt, 


1915. Purchaser to pay for blank bonds. 
including this issue, $30,000. Assessed valuation 1904 
$2,000 ,000. 


Sabine County, Tex.—Bonds Voted.—At the election held 
Noy. 7 $30,000 court-house bonds were authorized by 155 
majority. 

Sabine County, Texas.—Bonds Voted.—By a vote of 339 
to 184 this county on Nov. 7 authorized the issuance of 
$30,000 4% 10-40-year (optional) court-house bonds. 
Date of sale not yet determined. 

Salem School District No. 24, Marion County, Ore.— 
Note Sale.—We are advised that this district has sold to 
local people an issue of $35,000 4% promissory notes. 

Salina, Kan.—Bond Sale.—On Nov. 13 an issue of $16,000 
434% refunding bonds was awarded to Chas. F. McAdams 
of Salina for $16,080. Denomination $1,000. Date Jan. 
1 1906. Interest semi-annual. Maturity Jan. 1 1916. 


Santa Ana, Cal.—Bond Election.—Local reports state that 
the City Council has decided to submit to a vote of the 
people the question of issuing $60,000 electric-light, $50,000 
gas-plant and $30,000 street and bridge bonds. 


Santa Monica City School District, Los Angeles County, 
Cal.— Bond Sale.—On Nov. 7 $60,000 444% gold coupon 
bonds of this district were awarded to N. W. Halsey & Co. of 
San Francisco at 102.21. Following are the bids: 





[ Vol. KXxXxI. 
Rc ek ee 
Mason, Lewis & Co., Chicago ---- 60/828| Oakland Bank of Sav., Oakland~. 60/348 

Denomination $1,000. Date Nov. 7 1905. : Imterest an- 
nually at the office of the County Treasurer. Maturity 
yearly on Nov. 7 as follows: $4,000 in the years 1906 and 
1907; $5,000 in 1908 and 1909; $6,000 in 1910 amd 1911; 
$7,000 in 1912 and 1913 and $8,000 in 1914 and 1916. 

Savannah, Mo.—Bonds Voted.—By a vote of 323 te 60, this 
place on Oct. 31 authorized the issuance of $35,000 water- 
works bonds. 

Sea Isle City (Borough), N. J.—Bond Election.—A special 
election will be held Nov. 28 to vote on the question of 
issuing $4,000 street-improvement, $8,000 borough-hall and 
$8,000 boardwalk-improvement bonds. 

Seattle, Wash.—Bond Election Proposed.—An erdinance 
is before the City Council providing for a special election to 
vote on the question of issuing $500,000 park bonds at not 
exceeding 4% interest. 

Sidney School District No. 607, Manitoba.—Debeniure 
Sale.—On Nov. 10 the $3,800 5% school debentures des- 
scribed in V. 81, p. 1275, were awarded to Geo. A. Stimson 
& Co. of Toronto for $3,881 and interest. Following are 


the bids: 

Geo. A Stimson & Co., sesente... et Guady & Co., Terente__..$3,835 
James Mackay, Toronto... _.._.- 3,875] Wm. Lund, Toronto........_-_- 5.829 
J. W. Nay, Regima.............- 3,856| National Trust Co.............. 3,8 


Silver Creek, N. Y.—Bond Sale.—The $15,000 4% regis- 
tered water bonds described in V. 81, p. 743, have been 
sold to the State Bank of Silver Creek for $15,101. 

Solano County, Oal.—Bond Election.—An election will be 
held Dec. 12 to vote on the question of issuing $250,000 
court-house and jail bonds. 

South Omaha, Neb.—Bonds Defeated.—The $250,000 gen- 
eral sewer bond issue submitted to the people for approval on 
Nov. 7 was defeated, the vote being 699 for and 966 against 
the question. 

Springfield, Ohio.—Bonds Defeated.—The proposition to 
issue $225,000 sewer bonds met with defeat at the election 
Nov: 7. 














MISCELLANEOUS. 


MISCELLANEOUS. 


ACCOUNTANTS. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beaght and Sold, 


W. J. HAYES & SONS, 


ULBVKLAND, OHIO. BOONTON, MAS™, 


Fiagg & Worcester, 


INVESTMENT SECURITIES, 


No, 45 Wall Street, 
New York, 


Wiieren J. Worcraree 





Witntaw H franca 





THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, “ines, 
industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO.. 
GEO. B. KDW ARDS, President, Charleston, 8.C, 


Cc ercial and F cial Agt. i andertak- 
en tn all parts of the world. Satisfactory references. 








VICKERS & PHELPS, 
29 Wall Street New York. 
4KOKERS IN INVESTMENT 
SECURITIES. 








Jones, Caesar, Dickinson, Wilmot & Co. 
Certified Public Accountants. 





Peonle’s Savings Bk. Bidg. 


(Lilinets) 
NEW YORK: CHICACO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg, Stock Exchange Bide, Mills Building. 
P‘TTSBURGH: LONDON: MELBOURNE: 
(ENGLAND), [ausTRAa], 


3 Fredericks Place, €.C. 


9 Queen Street. 














Are Youa 
Money Order 
Bank ?P 





Rank ef Discount Hallidineg. 


ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. 
is the only system at the service of banks 
absolutely F'ree of Charge, Orders can be 
isened 
States, 
North Africa and Australia. 
tlexible medium of exchange in use, All 
charges you make to the public are your 
own profit. 


WRITK FOK PARTICULAKS TO THE 


RPANKERS’ MONEY ORDER ASSOCIATION, 


ayable at any point in the United 
Eanote. Mexico, Cuba, Europe, Asia, 
The most 








313-355 Wees 50th Street, New Vork 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants. 
(Pennsylvania) 
Stephen Girard Building, 
PHItLADELPRIA. 
Wall Street Kxchange Buliding, 
NEW YORK. 





WM. FRANKLIN HALL, 
Accountant, 


Exchanee Building, 
53 State Street. BOSTON, MASS 
ms and investiga 


Books audited. Examinatio: 
tions conducted with the utmost 
care and efiiciency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK. 








Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 


52 Broadway, New York. 
PHILADELPHIA. €HICAGO 


nm ot WF, WEISS, 


CeRTIFLED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEP HON E—8758-8759 CORTLANDT, 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 455 Broad. 











ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
56 Pine St.. New York. 


Also at Calvert Buliding, Baltimore. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
5% Breadway, New York. 
234 LaSalle Street, Uhicage. 
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Stafford, Kan.—Bonds Voted.—On Oct. 27 this city voted 
to issue $19,000 water-works bonds. 

Starbuck, Minn.—Bond Sale.—We are advised that the 
$5,000 loam mentioned in V. 81, p. 1136, has been negotiated 

with the State. 

Sumner, Miss.—Bond Sale.—On Nov. 7 the $5,000 5% 
5-20-year (optional) bonds described in V. 81, p. 1335, 
were awarded to the First National Bank of Portage, Wis., 
at 100.20. 

Thomas County, Kan.—Bond Election.—An election will 
be held Nov. 21 to vote on the question of issuing $50,000 
20-year court-house bonds. 


Tifton Ga.—Bonds Voted.—This city has voted to issue 
$50,000 school, water and sewer bonds. 


Troy, N. ¥.—Bond Sale.—On Nov. 10 $28,000 4% Pros- 
pect Park Improvement bonds were awarded to Jose, Parker 
a of Boston at 105.757 and interest. Following are the 


ony Eerker £ S roy weces 105.757 Herriman & Co., New York ..... 104.27 
Sens, Cleve _____ v. Bank, Troy -....-_-.-- 101.31 


N: ‘e Halsey & Co., Now York 22104. ‘677|N. Wow ne Halsey & Co., ew York _..100. 

Denomination $1,000. Date Aug. 11905. Interest semi- 
annual. Maturity Aug. 1 1925. 

Revenue Bond Sale.—On Nov. 10 the $100,000 4% 
revenue bonds described in V. 81, p. 1396, were awarded 
to the Troy Savings Bank at par and interest. These bonds 
are temporary securities, maturing June 20 1906. 


Van Wert County (P. O. Van Wert), Ohio.— Bond Ojfer- 
tng.—Proposals will be received until 1 p. m. to-day (Nov. 
18) by H. Troup, County Auditor, for $19, 5% 
coupon ditch-improvement bonds. Authority, "Sections 
4481-4482 Revised Statutes'of Ohio. Denominations $1,000 
and $960. Date Dec. 1 1905. Interest semi-annuall 
County Treasury. Maturity $3,960 yearly on Dec. 1 from 
1906 te 1910 inclusive. Certified check for $100 on some 
bank in Van Wert required with all bids, which must be 
conditional. Purchaser to furnish blank bonds. 


Vermilion County (P. O. Danville), Ill.— Bonds Refused.— 





We are advised that S. A. Kean of Chicago, who on Sept. 2 


were awarded $100,000 4% funding bonds of this county, 
has refused to take the same. The bonds have now been 
offered to the next highest bidders. See V. 81, p. 1065 for 
list of bids. 

Victoria, B. 0.—Debenture Sale.—The following bids were 
received Oct. 30 for the $46,747 4% eg local-improve- 
ment debentures described in V. 81, p. 1336: 

Bonn ere uc.coge FA a 04M, oneness St Jon 648 8 
Bae Reities: BAe ey eo TO Si 
one Ind. Ter.—Bond Sale.—We are advised that 
this city has sold to R. J. Edwards of Oklahoma City at 
par an issue of $8,000 6% 20-year 
dated April 1 1905. Denomination $500. Interest 
annual. 

Westhope, Bottineau County, N. D.—Bond Ofjering.— 
Proposals will be received until 8:30 p. m. Jan 8 1906 by 
C. N. Marwood, Village Clerk, for $5,000 5% 20-year bonds. 
Denomination $1,000. Interest annual. ” deposit of 10% 
of the par value of the bonds bid for required. 

West York (Borough), York County, Pa.—Bond Sale.— 
On Nov. 15 the $10,000 4% street-improvement bonds 
described in V. 81, p. 1336, were awarded to the Security 
Title & Trust Co. of York at 101 and interest. - Bids were 
also received from local investors for small amounts. 

Wood County (P. O. Reatag Green), Ohio.—Bond Ojfer- 

.—Proposals will be received until 12 m. Nov. 27 by B. 
o Harding, County Auditor, for $50,000 5% co ‘ob De er 
way-improvement bonds. Denomination 
Dec. 1 :1905. Interest March 1 and Sept. i at wy ot 
tgs Treasurer. Maturity $5,000 every six months 
from March 1 1906 to Sept. 1 1910 inclusive. Certified 
check for $1,000 required. Accrued interest to be paid 
by purchaser. Successful bidder will be charged for print- 
ng blank bonds. 

Worcester, Mass.—Bond Sale.—On Nov. 8 an issue of 
$56,300 314% 10-year park bonds was awarded to the Com- 
missioners of the Sinking Fund at 100.84. Denomination 
$1,000 and multiples. ate Oct. 1 1905. Interest semi- 
annual. 
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MISCELLANEOUS. 
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ATLANTIC 








OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 


New York, January oom 1905. 





nn nnn a afeireontha pao Dosen teas ving tof 


affairs on the 9181 of December, 


Premiums on Marine Risks from 1st January, 1 to 31st December, 1904... $2,909,343 08 
Premiums on Policies not marked off lst January, 904 


Total Marine Premiums 


724,151 84 
$3.633.494 92 


rere teri rite iii rrr 


For Five Correspondence Premiums marked off from 1st January, 1904, to 31st December, 1904......... $3,016,978 35 
Interest received during the ym... iain aniahhionee O27hs 6 5 re 
and for General Business Uses are Rent oe Taxes....... oF tae 14 $383,074 72 


standard, made in Ledger, Bond, 








Losses paid during the year whioh were estimated 





Linea and Fine Writing in variety. in 1903 and previous years...................-. $314,124 29 
Losses occurred, estimated and paid in 1904...... 771.057 98 
WHITING PAPER CO. ——____ $1,080,082 27 
. Less Salvager...........-.--- $142,418 20 
New York. Philadelphia. Chicavro. Re-insurances ............... $4,094 99 226,513 19 
Mille: Helyeke, Mase. Returns of Premiums and Expenses, 405,721 91 463,489 OR 
The Company has the following Assets, viz.: 
United States and State of New York Stock; City, Bank and other Securities..... $5,243,600 52 
Special deposits in Banks and Trust Companies. ..... ........0--+- sneer snncencnccee 1,417, 1543 97 


MANILA SISAL AND JUTE 
CORDACE. 


Real Estate corner Wall and William Streets and Exchange Place... $4,281,0( 


THE AMERICAN Mea, Co. | other Real Estate ana Claims due the MMIII « vanciencsizsnccsoess 


Prerorum Notes and ills Receivable... .... 22.2.2... ..2cee ence ence wee cess ncnen cece 1,020,087 28 
Cash in the hands of European Bankers to pay losses under policies pepe ¢ in 

foreign countries. ... 
Cash in Bank............ 


75.000 4,364,000 00 


241 ane 4 
351,30 


65 Wall Street, New York. A dividend of Six per cent interest on the outstanding certificates of profits will be paid 


of February next. 





next, trom which date 


to the holders thoreot, or their legal representatives, on and after Tuesday, the seventh 


The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal re 


tatives, on and after Tuesday, the seventh of bene pe | 
interest thereon will cease. The certificates to be produced at 


4 : the time of payment, and canceled. 
R. T. Wilson & Co., A dividend of Forty per cent 1s declared on the net earned premiums of the Company 


tor the year ending 31st 


mber, 1904, for which, upon application, certiticates 
‘der of the Board, 


BANKERS & COMMISSION MERCHANTS | on and after Tuesday, the second of May, next. _ By or. 


33 Wal! “treet, New York. 





Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Sold. 


JOHN M. GILLESPIE, | JB 30 


VER 
Room No. 618 Atlantic Building, .}| WALDEON P. 
vORK GEORG CLARK 


aati Wall Street veu CO c 
aeeen FLEITMANN 


‘FINANCIAL REVIEW. 
A set of this annual for sale. 


1875-1905 
Adiress Commercia! & Financial Chronicle. 





ERBERT L, GRIGGs. 





G. STANTON FLOYD-JONES, Secretary. 





TRUSTEES, 
CLEMENT A. GRISCOM, NICHOLAS F. PALMER 
AN8O NRY PARISH 
oct Tie UB FREDERIC A. PARSONS. 
Aa woDo cic P, JOHNSON, DALLAS B. Pit 
LEWIS CASS LEDYAKD, GEORGE QUINTARD, 
FRANCIS H. LEGG A. A. RAVEN 
CHARLES D, LEVERICH, JOHN L. RIKEB 
LEANDER N. LOVBLL, DOUGLAS ROBINSON, 
GEORGE Hi. MAI GUSTAV H. SCHWAB 
CHARLES H. MARSHALL, WILLIAM C. STUKG Es. 
W. HH. MOORE, 











A, A. RAVEN, President. 

CORNELIUS ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice-Pres’t, 
JAS. L. LIVINGSTON, 3d Vice-Pres’ 
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# tuanctal. ; Engineers, 
TSE EQUITABLE H, M. Byllesby 8 Co. 
TRUST COMPANY ENGINEERS. 


OF NEW YORK 
CAPITAL, - ° $3,000,000 
SURPLUS,- - - - = 10,000,000 


This trust company embraces every function of financial busi- 
ness. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will care for investments in real and personal 
property, pay taxes and insurance, sell property, and undertake the 
management of estates. It is authorized by law to execute trusts of 
every description, and to act as executor, administrator, guardian, or 
trustee under will or appointment of court. During your lifetime it 
will act as your agent in any business affairs and at your death it will 
adininister your estate. Inquiries carefully answered. 


15 Nassau Street. 























GEORGE WILKINSON, C. P. A. ERNEST RECKITT, C. P. A. 


WILKINSON, RECKITT, WILLIAMS & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Announce that in addition to their present organization 
they have established a fully equipped 
department for the 


EXAMINATION OF BANKS 


Under the management of 


JOHN F. WILSON 


(Formerly Assistant National Bark Examiner at Chicago.) 


Philadelphia Offices: 


Chicago Offices: 
Stephen Girard Building. 


Marquette Building. 


New York Offices: 
6% Broadway. 














BARROW, WADE, GUTHRIE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


SAW FRANCISCO, 
Mills Building. 


CHICAGO, 
Royal Insurance Building. 


LONDON, ENGLAWD, * 
18 St. Swithin’s Lane, E. C., Cable, “Adorjest."’ 


WEW YORK, 
27 Pine Street. 














DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS, 


Examinations and Reports. 


1712LA SALLE ST., 





CHICAGO, 


J. G. WHITE & co, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


investigations and Reports on’ Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financia! Institutions 
and Investors, : 
Electric Railways, Electric Light and Electric 
Fower Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 
J. G WHITE & CO., Limited, 
22a College Hill, Cannon &t, 


CANADIAN CORRESPONDENTS: 
CANADIAN WHITE CO., Limited, 
Montreal. 


Principal Philippine Office, Manila, P. I. 








L.A. NORTON. 


25 BROAD STREET, NEW YORK, 


ieee York 

Bank and Trust Co. Stocks. 
Chieago 

Bank and Trust Co. Stocks. 


HIGH GRADE BONDS, 
.$.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


EX. NORTON & CO, 


52 Exchange Place. Sew York, 
“4x. NORTON, Mem. N.Y. 3tock Ex. Geo. F. Nox1ToN 
INVESTMENT SKCURITIES. 


Adrian H. Muiler & Son 
AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY We PNESDAY. 
Office No. 55 WtLLIAM STREET 
Coruer Pine “treet. 

















“BAKER-VAWTER COMPANY, | 


PUBLIC ACCOUNTANTS. 
AUDITORS, 


DEVISERS OF BUSINESS SYSTEMS. 





Only the Rerular Corps 01 Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Anv Circumst:: 


TCESe 


350 Broadway, 
NEW YORK. 


Tribune Building, 
CHICAGO. 





O, J. BRAND, W. R. THURSTON, 
0. J. BRAND & CO., 
Members New Yerk Stock Exchange. 

74 BROADWAY. 
INVESTMENT SECURITIES. 





Jacob Rubino, 


% BROAD ST., Drexel Bidg., NEW YORE, 
BROKER AND DEAL@R IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
TMAT DO NOT NEED REORGANIZATION, 





